STATE QUESTION 847

Lower limits on how fast property values can increase means
less local revenue for public schools and other local services

OKLAHOMA STATE SCHOOL BOARDS ASSOCIATION

OKLAHOMA INVESTS

OKLAHOMA IS ALREADY THERE IS NO REVENUE
LESS IN EDUCATION
A LOW-TAX STATE THAN OTHER STATES REPLACEMENT PLAN
Oklahoma has one of the lowest Oklahoma is last in the region in SQ 847 permanently lowers growth limits
overall state and local tax burdens in per-student education investment. on taxable property values with no plan
the nation. to replace lost revenue.
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already operate with fewer
resources than neighboring states,
which could impact class sizes,
materials and services.

replace local revenue that
schools and other entities
would forego.

Only four states have a lower
property tax burden as a share
of personal income.
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WHAT SQ 847 WOULD DO HOW THIS AFFECTS SCHOOLS Entities
Impacted:
SQ847 does not necessarily lower taxes. Public schools receive a major part of their funding from local
It lowers the cap on how much the taxable property taxes, which are JJe’rermined by the value of

value of property can increase each year. property in the district.
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Business, Other could impact investments in staffing, instructional materials,
facility needs, technology and more.

Changes would begin with the tax year 2027.
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