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What is MOCAAT?
A BOU T MOC AA T

Missouri Capital 
Asset Advantage 
Treasury

A Local Government Investment 
Pool (LGIP)

• Authorized by Missouri state statute

• Established in 2020 BY taxing authorities FOR taxing 
authorities

• Membership is free, and only requires a 
resolution/ordinance by the governing body to join

• Provides investment and financial services to its 
members as a benefit of membership

Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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What is MOCAAT?
MOC AA T A T A  G LA NCE

300+
Members statewide

~$4B
Under administration

200+
Clients with cash flow analysis 
and/or bond proceeds planning 
completed or in progress

• Identifies opportunities in reserve funds, operating funds, and bonds or lease purchase 
proceeds

• Governed by a board of member representatives

• Follows all Missouri public fund investment mandates

Source: PTMA, MOCAAT. Data as of 06/30/2026
Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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MOCAAT School District Client Map
MEMBERSHI P

Source: EducationPlus as of 08/24/2026
Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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Who is PTMA?
OU R  SER VI CE PR OV IDER

Public Treasury Management and Advisory

1984
Providing financial services to 
public entities since 1984

13,000+
Local governments served in 29 
states*

$160B+
In assets under administration*

• Contracted by MOCAAT to provide services to its members

• Provides professional investment management and advisory services to organizations of all 
size

Source: PTMA Financial Solutions as of 06/30/2026. Total assets under administration include both money market pool assets for which the firm serve 
as fund administrator/accountant, marketer/distributer, fixed income program provider (brokerage services), and/or investment advisory, or separate 
institutional accounts.
Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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Who is MOCAAT?
YO UR  MOC AA T T EA M

Jason Hoffman
Vice President, Investment 
Services
jason.hoffman@ptma.com

Angie Hughes
Vice President, Investment 
Services
angie.hughes@ptma.com

Paul Ziegler
Coordinator of Investment 
Services
paul.ziegler@ptma.com

Wes Karsten
AVP, Relationship Manager
wes.karsten@ptma.com

Tony Smee
Coordinator of Investment 
Services
tony.smee@ptma.com

Ben Nordin, CFA
Institutional Portfolio 
Manager
ben.nordin@ptma.com

Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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Who is MOCAAT?
YO UR  MOC AA T T EA M

Emily Kelso
School Financial Specialist
emily.kelso@ptma.com

Megan Foster
Senior Associate 
Relationship Manager
megan.foster@ptma.com

Cannon Garcia
Associate Relationship 
Manager
cannon.garcia@ptma.com

Michael 
Covarrubias
Relationship Manager
michael.covarrubias@ptma.com

Max Wiberg
Associate Relationship 
Manager
max.wiberg@ptma.com

Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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Our Investment Priorities
I NVESTMENT P HIL OSO PHY

“Resist the temptation to forsake safety and liquidity in order to generate more returns.”

Safety 01 Safety
Safety of funds is the primary objective.

Liquidity
02 Liquidity
Liquidity is secondary and critical as the district 
determines how and when funds will be spent.

Yield
03 Yield
Yield is important, but only if the priorities of safety and 
liquidity are met.

Additional considerations for bond proceeds – segregated accounts, robust reporting, and transparency.

Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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ANNUAL CASH FLOW 
ANALYSIS
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Annual Cash Flow Analysis
OU R  PR OC ESS

01

Cash Flow Analysis - What we 
need

• Two years of historical operating revenue 
and expense data by month

• FY25 revenue and expenditure budget

• Payroll and AP schedule

• Opening balances data and any other 
relevant info.

02

What our Cash Flow process will 
provide

• Analysis of your historical data and current 
budget

• Identification of reserve funds that may not 
be needed for cash flow

• Minimum liquid balance recommendations

• Fixed rate investment recommendations for 
reserve and incoming tax revenue

Please refer to the disclaimer for important information about this presentation and/or data. investmocaat.com  |  866.403.4638
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Cash Flow Analysis
C ASH FL OW  A NAL YSI S

Sample scenario. Not intended to provide an investment recommendation.
Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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Cash Flow Analysis
C ASH FL OW  A NAL YSI S

Sample scenario. Not intended to provide an investment recommendation.
Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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Base Projections: Revenues
C ASH FL OW  A NAL YSI S

Sample scenario. Not intended to provide an investment recommendation.
Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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Base Projections: Expenses
C ASH FL OW  A NAL YSI S

Sample scenario. Not intended to provide an investment recommendation.
Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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Aggregate Report
C ASH FL OW  A NAL YSI S

Sample scenario. Not intended to provide an investment recommendation.
Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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Payroll: 25th of Every Month
C ASH FL OW  A NAL YSI S

Sample scenario. Not intended to provide an investment recommendation.
Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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AP: 3rd Thursday
C ASH FL OW  A NAL YSI S

Sample scenario. Not intended to provide an investment recommendation.
Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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Grid View
C ASH FL OW  A NAL YSI S

Sample scenario. Not intended to provide an investment recommendation.
Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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Investment Review
C ASH FL OW  A NAL YSI S

Sample scenario. Not intended to provide an investment recommendation.
Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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Investment Review
C ASH FL OW  A NAL YSI S

Sample scenario. Not intended to provide an investment recommendation.
Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638



21

Investment Review
C ASH FL OW  A NAL YSI S

Sample scenario. Not intended to provide an investment recommendation.
Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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Investment Review
C ASH FL OW  A NAL YSI S

Sample scenario. Not intended to provide an investment recommendation.
Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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BOND PROCEEDS 
MANAGEMENT



24

Asset Liability Matching
I NVESTMENT O PT IONS
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LOW 9-24 MONTHS HIGH

Maturity Duration Target

MOCAAT

SHORT-TERM INVESTMENTS
Operating Reserves,
Short-term Reserves,

Liquidity Needs

MOCAAT LTD & Term Series

MID-TERM INVESTMENTS
Intermediate-term Reserves,

Bond Proceeds

Long-Term Managed Portfolio

LONG-TERM INVESTMENTS
Long-term Reserves, Debt Service 

Reserves, OPEB, Pension Funds

Past performance is no guarantee of future results.
Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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Who’s Who When Issuing a Bond
BOND  I SSU ANC E

Issuer
The entity authorized by voters to 
borrow the money, build/renovate 
facilities, and levy property taxes to 
repay the debt (i.e. the School District)

Municipal Advisor / 
Underwriter
Structure the bond, advise on timing 
and market conditions – Underwriter –
investment bank or financial institution 
that buys the bonds directly from the 
school district and resells them to 
investors

Bond Counsel
Provide a legal opinion that the bond 
complies with state and federal laws and 
that the interest is tax exempt

Project Contractors and 
Architects
External vendors, construction 
managers, and design teams hired by 
the school district using bond proceeds 
to build or renovate approved physical 
facilities

Trustee / Paying Agent
A bank or trust company appointed by 
the district to handle the administrative 
tracking and distribution of payments

Investment Advisor / 
Investment Vehicle
Handle the investment of funds post 
issuance until they are needed to pay 
contractors (typically LGIP or local bank)

Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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Investment Processes
BOND  P R OCEEDS A ND LEA SE P UR C HASE

Bond Proceeds Management
A comprehensive program offering competitive investments, arbitrage reporting, and monthly performance reporting in a 
single package.

01

Pre-Closing

• Analysis of project, bond 
issuance process, and 
investment policy

• Ongoing reporting and 
management to keep the 
District apprised

02

Execution

• Implementation of the 
investment plan post-bond 
sale

03

Ongoing Management 
& Reporting

• Facilitation of proceeds 
disbursement

• Efficient monthly reporting 
with arbitrage reporting at 
no cost

04

Project Completion

• Preparation of final 
documentation and 
reporting

• Final arbitrage calculation 
and legal opinion, if 
necessary, at no additional 
charge

Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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Tax-Exempt Debt Issuance: Arbitrage 101
I NVESTMENT P RO CESS AND  O PT IO NS – BOND  P R OCEEDS MA NAGEMENT

01 Arbitrage occurs when you borrow under tax-exempt status and invest the proceeds in a 
taxable environment.

02 Arbitrage is the amount of excess earnings generated by investing bond proceeds above 
the yield on a bond issue

03 Complying with the arbitrage regulations is a condition of maintaining the tax-exempt 
status of a bond issue

04 Arbitrage code and regulations were created to eliminate the incentive to issue bonds for 
the purpose of earning arbitrage (overburdening the tax-exempt market)

Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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Bond Proceeds Management: Ongoing Management
BOND  P R OCEEDS MA NAGEMENT

Information provided by North Callaway R-I School District. Has not been independently verified. Not intended to be a specific recommendation.
Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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A Spend Schedule Is an Investment Schedule
C AP IT AL  PL ANNI NG

This is where the capital plan pays you back — literally.

Cash you cannot date has to stay liquid.
Cash you can date can be invested to its horizon.

$34.1M Needed inside 12 months
FY2027 project spending and recurring capital

$50.8M Needed in years 2-4
Known projects, known years — laddering territory

$80.8M Needed in years 5-11
Long horizon, and the floor sits underneath it

An extra 75 basis points on 
$20 million you confidently 
will not touch for three 
years is $450,000. That is a 
roof.

Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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MARKET UPDATE
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Fed Funds Futures: Implied Rates
MA RK ET U PDA TE

Source: Bloomberg as of 09/14/2026
Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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Fed Funds Futures: Implied Rates
MA RK ET U PDA TE

Source: Bloomberg as of 09/17/2026
Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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U.S. Treasury Actives Curve
MA RK ET U PDA TE

Source: Bloomberg as of 09/14/2026
Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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FOMC Dot Plot
MA RK ET U PDA TE

Source: Bloomberg as of 09/17/2026
Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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Thank You! Questions?

Please refer to the disclosure slide of this presentation for more information. investmocaat.com  |  866.403.4638
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Disclaimer
I MPOR T ANT  I NFO RMA TI ON

Data unaudited. The information contained herein has been obtained from sources 
that we believe to be reliable, but its accuracy and completeness are not guaranteed. 
The materials in the attached are opinions of PTMA Financial Solutions (“PTMA”) or 
their affiliates, and should not be construed as investment advice. The presentation is 
not a recommendation to buy, sell, implement, or change any securities or investment 
strategy, function, or process. Any financial and/or investment decision should be 
made only after considerable research, consideration, and involvement with an 
experienced professional engaged for the specific purpose. All comments and 
discussion presented are purely based on opinion and assumptions, not fact. These 
assumptions may or may not be correct based on foreseen and unforeseen events. All 
calculations and results presented and are for discussion purposes only and should 
not be used for making and calculations and/or decisions.

Many factors affect performance including changes in market conditions and interest 
rates and in response to other economic, political, or financial developments. 
Performance comparisons will be affected by changes in interest rates. Investing 
involves risk including the possible loss of principal. No assurance can be given that 
the performance objectives of a given strategy will be achieved. PTMA is not a bank. 
An investment in PTMA is not insured or guaranteed by the Federal Deposit Insurance 
Corporation or any other government agency. Although the PTMA stable NAV fund(s) 
seek to preserve the value of your investment at $1.00 per share, this is not 
guaranteed. Please review the applicable Information Statement(s) before investing. 
Past performance is not an indication of future performance. Any financial and/or 
investment decision may incur losses.

Public Trust Advisors, LLC, PMA Financial Network, LLC, PMA Securities, LLC and PMA 
Asset Management, LLC are under common ownership as part of PTMA Financial 
Solutions, LLC ("PTMA"). Public Trust Advisors, LLC and PMA Asset Management, LLC, 
are two separate SEC registered investment advisers, both doing business as PTMA 
Investment Advisors. PMA Securities, LLC is a broker-dealer and municipal advisor 
registered with the SEC and MSRB and is a member of FINRA and SIPC. Registration 
with the SEC does not imply a certain level of skill or training. Marketing, securities, 

institutional brokerage services and municipal advisory services are offered through 
PMA Securities, LLC. PTMA Investment Advisors provides investment advisory 
services to local government investment pools ("Funds") and separate accounts. 
All other products are provided by PMA Financial Network, LLC.

There is no guarantee that investment strategies will achieve the desired results under 
all market conditions, and each investor should evaluate its ability to invest long-term, 
especially during periods of a market downturn. This information may contain 
statements, estimates, or projections that constitute “forward-looking statements” as 
defined under U.S. federal and other jurisdictions’ securities laws. Any such forward 
looking statements are inherently speculative and are based on currently available 
information, operating plans, and projections about future events and trends. As such, 
they are subject to numerous risks and uncertainties.

investmocaat.com  |  866.403.4638
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Legal Disclaimer
I MPOR T ANT  I NFO RMA TI ON

The information provided in this presentation does not, and is not intended to, constitute legal advice; instead, all information, 
content, and materials discussed herein are for general informational purposes only. Information in this presentation may not
constitute the most up-to-date legal or other information. Viewers of this presentation should contact their attorney to obtain 
advice with respect to any particular legal matter. No reader, user, or audience member should act or refrain from acting on the
basis of information in this presentation without first seeking legal advice from counsel in the relevant jurisdiction. Only your 
individual attorney can provide assurances that the information contained herein – and your interpretation of it – is applicable or 
appropriate to your particular situation.

The views expressed at, or through, this presentation are those of the presenter(s) in their individual capacities only – not those of 
their respective employers, PTMA Financial Solutions (“PTMA”), or affiliates of PTMA. All liability with respect to actions taken or not 
taken based on the contents of this presentation are hereby expressly disclaimed. The content in this presentation is provided "as 
is;" no representations are made that the content is error-free.

The information presented should not be used in making any investment decisions. This material is not a recommendation to buy, 
sell, implement, or change any securities or investment strategy, function, or process. The foregoing is for informational purposes 
only and should not be considered a solicitation of investment advisory services.

investmocaat.com  |  866.403.4638
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