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-
B&, ABOUT MOCAAT

What is MOCAAT?

» Authorized by Missouri state statute

—
- « Established in 2020 BY taxing authorities FOR taxing
authorities
Missouri Capital « Membership is free, and only requires a
Asset Advantage resolution/ordinance by the governing body to join
Treasury « Provides investment and financial services to its

members as a benefit of membership

A Local Government Investment
Pool (LGIP)

Please refer to the disclosure slide of this presentation for more information. investmocaatcom | 866.403.4638



MOCAAT AT A GLANCE

What is MOCAAT?

g

300+ ~$4B 200+

Members statewide Under administration Clients with cash flow analysis
and/or bond proceeds planning
completed orin progress

» |dentifies opportunities in reserve funds, operating funds, and bonds or lease purchase
proceeds

« Governed by a board of member representatives

* Follows all Missouri public fund investment mandates

Source: PTMA, MOCAAT. Data as of 06/30/2026
Please refer to the disclosure slide of this presentation for more information. investmocaatcom | 866.403.4638




8 EMBERSHIP

MOCAAT School District Client Map

Source: EducationPlus as of 08/24/2026
Please refer to the disclosure slide of this presentation for more information. investmocaatcom | 866.403.4638
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- OUR SERVICE PROVIDER
o~

"Who is PTMA?

Public Treasury Management and Advisory

1984 13,000+ $160B+

Providing financial services to Local governments served in 29 In assets under administration*
public entities since 1984 states*

« Contracted by MOCAAT to provide services to its members

» Provides professional investment management and advisory services to organizations of all
size

Source: PTMA Financial Solutions as of 06/30/2026. Total assets under administration include both money market pool assets for which the firm serve

as fund administrator/accountant, marketer/distributer, fixed income program provider (brokerage services), and/or investment advisory, or separate
5 institutional accounts.

Please refer to the disclosure slide of this presentation for more information.

investmocaatcom | 866.403.4638



YOUR MOCAAT TEAM

Who is MOCAAT?

g

Jason Hoffman

Vice President, Investment
Services

jason.hoffman@ptma.com

Angie Hughes

Vice President, Investment
Services

angie.hughes@ptma.com

Paul Ziegler

Coordinator of Investment
Services

paul.ziegler@ptma.com

Wes Karsten
AVP, Relationship Manager

wes karsten@ptma.com

Tony Smee

Coordinator of Investment
Services

tony.smee@ptma.com

Ben Nordin, CFA

Institutional Portfolio
Manager

ben.nordin@ptma.com

Please refer to the disclosure slide of this presentation for more information. investmocaatcom | 866.403.4638
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YOUR MOCAAT TEAM

Who is

Emily Kelso

School Financial Specialist

emily.kelso@ptma.com

Michael
Covarrubias
Relationship Manager

michael.covarrubias@ptma.com

Please refer to the disclosure slide of this presentation for more information.

Megan Foster

Senior Associate
Relationship Manager
megan.foster@ptma.com

Max Wiberg

Associate Relationship
Manager
max.wiberg@ptma.com

Cannon Garcia

Associate Relationship
Manager
cannon.garcia@ptma.com

investmocaatcom | 866.403.4638



‘ INVESTMENT PHILOSOPHY

Our Investment Priorities

“‘Resist the temptation to forsake safety and liquidity in order to generate more returns.”

01 Safety
Safety of funds is the primary objective.

02 Liquidity
Liquidity is secondary and critical as the district
determines how and when funds will be spent.

03 Yield

Yield is important, but only if the priorities of safety and
liquidity are met.

Additional considerations for bond proceeds - segregated accounts, robust reporting, and transparency.

Please refer to the disclosure slide of this presentation for more information. investmocaatcom | 866.403.4638




MECAAT

ANNUAL CASH FLOW
ANALYSIS



OUR PROCESS

Annual Cash Flow Analysis

g

Cash Flow Analysis - What we What our Cash Flow process will

need provide

» Two years of historical operating revenue » Analysis of your historical data and current
and expense data by month budget

* FY25revenue and expenditure budget Identification of reserve funds that may not

+ Payrolland AP schedule 98 neeeielior casm fowy

. Opening balances data and any other Minimum liquid balance recommendations
relevant info. Fixed rate investment recommendations for

reserve and incoming tax revenue

10 . . . . . . .
Please refer to the disclaimer for important information about this presentation and/or data.

investmocaatcom | 866.403.4638



CASH FLOW ANALYSIS

Cash Flow

-
[l

TOT AL REVEHUE - Opsrafing Fundc

FrET Froe FY2E 2 Bows
Frops iy Tamsc Drtiver [Forvesn us Ermulue Fropsriy Taxsc Diifvar Fevemu s Eirmuluc Fropary Taxsc Ot s IR e 2 rmuluc
JULY e % i T84 0T ¥ 4T T4 B2k a8 o0, 442 SEW%|F 448280 EE¥%| & TEIER 1% e
ALGWET e % ] T4 47 CEY| B 4771640 1 ot | B 168, BE2 10% | % ES44BB4 | TA%| B - a% a5%
EEFT EMEER LRE 0% ¥ &7 JEBE DEW| B 8148141 5% a3 BB, D4 OE%| ¥ 4658283 EE%| & - Q% OB
OCTOEER L) B L] 42 & 22 Cd%| & S 462 8ES T8 ot | 8 5,411 03%| % 4TRETED | 1% | & - % a3%
HeD'ViEM EER L) B L] AT Sk 02| ¥ E31E2ET 2 ot | 8 B8, 458 O2% |8 SIDEE4E | TT%| B LR % a3%
DECEM EER QRE OoRk & E1TE.E13 ELEM| 8 42Erdme ER% oee | 8 EEDE ERD 13| % spoozaTi | Tew| B ove|  ELDw%
AR AR Ll ] [T ¥ EDa1, =4 415%:| ¥ E803EE2 L1 Ot | F 4584, 304 4073 F E4TIII4 | 5% F  EBLEET a1 +11%:
FEERLMRY e B L] o g v 20| & 11,528,508 118% oot | 8 ERE, B2 5% |8 4 EETA4E | &% B - 8% 23%
MARCH L] QA% £ 157.6E2 14%: | 18312858 180% Q% | ¥ 40, TEN D43 EREL1IE | TEW| B - QA% QEW%
APFIL e % i 11,817 L1 F17.811 480 20E% a8 188, 5132 168%| % 8081007 | T/ k| B - Lt o
MAaY L) B L] 187,850 14%| ¥ M.2ZEEE1E) -~BErV ot | 8 1%E, 6T 12% | $ 1T 287,728 | 2RO%| B ATATTT 2% 13%
JUHE e 1= E ] &4 0B CEW| B S TEESdE - 1= 3 I ] T4, E2E o5 |8 T.TITT4E | 25| B 43742 ot 5%
B dg et &2, TE2 ITE & TEEE1 224
Total & 12072, 7TTE & BE 04 TED E ] - £ 11,822 428 £ - el ] & 1BEBEDX
TOT AL EXFEMDIT UREE - Dperaiing Funde
FYET Frag FYZE 2 YT A
1112 ol 2] T rang fsr 21112280 a2 ) T ramcfer LRRRE-r4--] [ala-2 2] T ramcar =]
JUL L] QA% QA% | § 1 E0E 222 ZEW|) B 2881047 133% Q% | F Z23T. 162 2E% | F 20RESD | 1TA% QA% 32%:
AL e % e | 216450 TI¥%| ¥ 1663867 T2 ot | $ 4517, 228 TI%|® 1208216 | 24% Lt T
P L) B Ot | § 6508, BER E2%| ¥ 1848361 2% o | 8 BE4T. 1 Ed%|E 1838817 | ET% % 83%
oCT R oo ohe | & 6548 333 51%| # Z00TETO 100%: ot |8 E116&00 0% |8 1368464 | TEw o 1%
WO aRE OoRk aee | & EBE4 FRE B ¥ 2ATI AN 124%: oee [ §  EEIE 13E BT 8 ZTIETOE [ 1480 ) EEW
DEC ) R e | § 6404 BR4 TEWw| ¥ 1380218 B AP 0% |8 12854038 | T4 o TEW
SN QRE OoRk oee | & 6603 EE E1%| ¥ 1.8EEE1E B e |8 B8 TO1 TEMW(|® 1zE07iE | aEe ) B0
FEE LRE 0% LRt | ¥ OEZEE 480 TEW| ¥ 12891363 EERE Ot | ¥ EDEE TTE TE%|$ B4, 736 LEW % TEW
MAR e % Rt | § EETE, 04D E2%| ¥ 1813816 E1% at | ¥ B2 B TEW|® 2200424 | 129% Lt B0
BPR DRE R oe | § 6438 468 s0| ¥ 1801816 B oee | §  EoRd &5 0|8 1402216 | TEW o EO%
MAY e % R | 4TS S48 E0%| ¥ 146874 TR ot | # E1EE 2N E1%| % 1.6B87E4 | E3% Lt 1%
JUH L) B R | #1188, 182 18%%| & 382800 155 | & 631687 100009 | & 10,288, 621 181%| & 40,310 | G023 | B3 EXBST | 10000 182%
Budget & 55 TS0 514 & 23201110 & 3631 887
Total & EE A48 042 E bRk + LB EET & 2rE1E e +1E T4 TIE &1 B3 E2T
1 Sample scenario. Not intended to provide an investment recommendation.

Please refer to the disclosure slide of this presentation for more information. investmocaatcom | 866.403.4638




CASH FLOW ANALYSIS

Cash Flow Analysis

g

Julky August September Cetober Nowem ber December January February March & pril May June

Propety Tax 0.6% 0 8% 0.3% 0.3% 0.3% 1.0% 41 1% 3% 0.3% 0% 1.3% 6%

Other Revenue 2.6% 6.3% 6.3% 6.8% T.0% 6.3% &% 10.0% 13.3% 14.3% B5% B8%

SaliBen 3. % 7% 831% B.1% B.6% T.%% 8.0% T4% B0 3.0% B 1% 162%

Pum:hased Services/Supplie: 15. % Ti% 85% B.6% 13.5% T.1% T 6% 0% 10.1% 8.5% T 8% 10%

Transfer 0. 0¥ 00% 0. 0.0% 0.He 0 0% 00% 0. 0.0% 0 Fe 100.0%
£ 34 760,992 Beginning Balance

PROJECTED

BUDGET Julhy August September Cctober MNowvem ber December January February Mar:h & pril May June Total
§ 91,204,142 Revenue $ 4498440 % 5099987 $§ SAT013F § 5394694 % S527519 § 1125819 $10379.097 § £132333 $10532764 § 11336720 % GB47.985 § 7025648 § 91204 142
§ BB, 760,614 SalaryBenefits $ 274502 % 576X § S5T04.762 § 5549626 § 5934587 § 5465149 § F475.000 § 5436307 $§ 5515252 § 5482950 § 5558955 $ 11157310 § 6B 760614
%23, 31,110 Purchased ServicelSupply % 352583 % 1648867 % 1969375 $§ 2005026 § 3129328 % 16548137 § 1752994 % 1166628 % 2334858 § 1370760 % 18100689 %5 238780 $ 23204 110
% 3,531,567 Transfer % - % - & - % - & - % - % - % - % - % - % - % 3531567 % 35313567
% (4,289,150} Surplusf{Deficit)Per Mo % [1,231,958) % (1.825104) % (2.504,002) % (2159959) & (3.536991) & 4145543 % 3151102 § 1529398 § 2682855 § 3883010 % (521.039) % (7.9202,009)

Surplusi{DeficitfCumulative % (1,231,958} % (3,057.059) % (5.561,061) % (7.721,020) % [11.258,011) § (7.112468) % (3.961.366) $ (Z431,967) % 250888 % 4133898 § 3612839 % (4.289,150)

1% -3.3% £0% -B.4% A2.7% - -4.3% -16% 0.3% 4.5% 359% A7%
Fund Balance $33.529,033 $31703.933 $291999M $27039972 § I3502381 $ 27648524 530799626 $ 32329025 $ 35011880 § 38834889 $ 38373851 § 30471842

12 Sample scenario. Not intended to provide an investment recommendation.
Please refer to the disclosure slide of this presentation for more information. investmocaatcom | 866.403.4638




CASH FLOW ANALYSIS

Base Projections: Revenues

Revenues Bxpenses History Log

Base Projections - Revenues

Edit *
FUND SOURCE 2025 CHANGE 26/25 2026 CHAMGE 27/26 2027 CHAMNGE 28/27 2028 CHAMGE 23/28 20239
Total $90,984,450.00 v 271% $88,516,214.00 . 3045 $91,204,141.84 . 02T £91,451,187.40 . 028% $91,703,173.87
Operating Funds $90,984,450.00 . 271% $88,516,214.00 . 304% §91,204,141,84 . 0273 $91,451,157.40 . 028%
1 - Property Tax (5111/5112) $11,522,438.00 . 167 $11,715,000.00 s 5.44% §12,352,278.00 £ 2.00% $12,599,323.56 . 2.00% §12,851,310.03
2 - Other Revenue §79,462,012.00 v .335% $76,501,214.00 . 2675 §75,851,863.84 . 0.00% $78,851,863.84 . 0.00% §78,851,863.84

13 Sample scenario. Not intended to provide an investment recommendation.
Please refer to the disclosure slide of this presentation for more information. investmocaatcom | 866.403.4638




CASH FLOW ANALYSIS

Base Projections: Expenses

Revenues Bxpenses History Log

Base Projections - Expenses

Edit ¥
FUND QOBJECT 2025 CHANGE 26/25 2026 CHANGE 27/26 2027 CHAMNGE 28/27 2028 CHAMNGE 23/28 2023
Total $86,199,605.00 . 9.09% $94,031,920.00 s 155% $95,493,291.44 2 2.89% §98,252,143.18 a216% $100,376,846.16
Operating Funds $86,199,505.00 . 509% 031,920.00 . 155% §95,493,291.44 «289% $98,252,143.18 . 216% $100,376,846.16
1 - Salaries & Benefits (51 $63,915,299.00 . 405% $66,506,333.00 . 339% $68,760,614.21 2 300% . 3.00% §72,945,135.62
2 - Purchased Services & Supplies (63X $15,749,739.00  27.97% $23,994,020.00 v 330% §23,201,110.23 4 3.00% $23,597,143.54 . 0.00% §23,597,143.54
3 - Fund 4 Transfer $3,531,567.00 . 0.00% . 0.00% $3,531,567.00 . 0.00% . 0.00% $3,531,567.00

14 Sample scenario. Not intended to provide an investment recommendation.
Please refer to the disclosure slide of this presentation for more information. investmocaatcom | 866.403.4638
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CASH FLOW ANALYSIS

Aggregate Report

Aggregate Report

$0,508,434

FROJECTION V3. BASE — FYZ0ZT

$12,655.475

528,273,165

MULTI-YEAR DUTLOGK (BASE)

(54,288,969

Rrvenues Experediturn Yo L EEenditures Surgha [ Defiat)

Curram Prejection 41200 300 s0s,4n1.288 remz a0 NP TE 13

B e §o0204, 142 jusansam ) dns

armcn v baan 15 52 rean, 4
rezm n
remm e

MONTHLY CASH FLOW — FY2027
Tertal Rswununs Avg. % Tetal Expandituns Avg. % Fund Balancs

FY Tatal $91,204,300 100.00 $95,493,268 100.00
REVEMNUE ANALYSIS und
B Uperatng 91,204,142
$91,204,142 i
Propucinet [ Schuel
EXPENDITURE AMALYSIS und
B Upsratng $954m1.2m

$95,493.291

Sample scenario. Not intended to provide an investment recommendation.
Please refer to the disclosure slide of this presentation for more information.

Projectact [ Sctol

investmocaatcom | 866.403.4638



‘ CASH FLOW ANALYSIS

Payroll: 25th of Every Month

Schedule entries Mapping

<8k Payroll - Individual Schedule

Type Name Debt Service Start Date End Date

Payroll Payroll No 07/26/2024 06/26/2029

Description Calendar Conflict Rule Number of business days

Move Before 1
SCHEDULED DATE ADJUSTED DATE SCHEDULED AMOUNT ACTUAL AMOUNT INVESTMENT FUNDING COMMENT
09/26/2026 09/25/2026 $ 5,704,761.68 |:| Payrell
10/26/2026 10/26/2026 $5,549,626.34 D Payroll
11/26/2026 1/25/2026 $5,934,581.82 |:| Payroll
12/26/2026 12/24/2026 $ 5,465,148.57 D Payroll
01/26/2027 01/26/2027 $ 5,475,000.48 |:| Payroll
02/26/2027 02/26/2027 $ 5,436,306.66 D Payroll
03/26/2027 03/25/2027 $5,515,251.53 |:| Payroll
04/26/2027 04,/26/2027 $ 5,482,950.16 D Payroell
05/26/2027 $ 5,558,954.60 |:| Payroll

06/26/2027 06/25/2027 $11,157,310.09 |:| Payroll
07/26/2027 07/26/2027 $ 2,270.636.92 |:| Payroll

Sample scenario. Not intended to provide an investment recommendation.

16 ) ' . ) . . :
Please refer to the disclosure slide of this presentation for more information. investmocaatcom | 866.403.4638




n CASH FLOW ANALYSIS

AP: 3rd Thursday

<sack  Accounts Payable - Individual Schedule

Type Name Debt Service Start Date End Date
Payable Accounts Payable No 07/01/2024 06/30/2029
Description Repeat Every
Monthly 1
Calendar Conflict Rule Number of business days
Move Before 1
SCHEDULED DATE ADJUSTED DATE % ALLOCATE PROJECTED ACTUAL AMOUNT INVESTMENT FUNDING
09/15/2026 09/15/2026 100 $1.965,379.85 D
10/20/2026 10/20/2026 100 $2,005,016.75 D
11/17/2026 11/17/2026 100 $3129,922 58 D
12/15/2026 12/15/2026 100 $1.648,137.28 D
01/19/2027 01/18/2027 100 $1.752,983.09 D
02/16/2027 02/16/2027 100 §1.166,621.44 D
03/16/2027 03/18/2027 100 $2,334,658.13 |:|
04/20/2027 04/20/2027 100 $1.570.771.92 D
05/18/2027 05/18/2027 100 41,810,057.83 |:|
06/15/2027 06/15/2027 100 $3.770.352.84 D
07/20/2027 07/20/2027 100 $3.631.672.80 |:|

Sample scenario. Not intended to provide an investment recommendation.

17 ) ' . ) . ; :
Please refer to the disclosure slide of this presentation for more information. investmocaatcom | 866.403.4638




CASH FLOW ANALYSIS

Grid View

-
[ !

CFMAX Daily ACtiVity Show Grid History: () Show SDA Balance: | Export Data
Name Current Fiscal Year Last Updated Updated By Liquidity Level $5,935,000.00 Total Balance $24,129,966.21
Operating Cash Flow 2027 09/13/2026 7:32 AM Max Wiberg Min. Investment Amount $250,000.00 Existing Investments $0.00

Revenues Expenditures Investments Cash Balance

Balance Adjustments | | des SDA Balance)

PROPERTY TAXES OTHER REVENUES PAYABLE PAYROLL OTHER EXPENSES MATURITIES INVESTMENTS
08-15-2028 Tue $1.969,379.85 $0.00 $8,574,035.54
09-21-2028 Mon $61,072.58 $5.109,048.81 $0.00 $13,744,161.33
09-25-2026 Fri $5,704,761.68 $0.00 $8.039,39965
10-12-2026 Mon $0.00 $8,039,399.65
10-20-2026 Tue $2,005.016.75 $0.00 £6,034,382.90
10-21-2026 Wed $41.321.28 $5,353.410.74 $0.00 $11.429,114.92
10-26-2026 Mon $5,549,626.34 $0.00 $5,879,488.58 '
1-1-2026 Wed $0.00 $5,879,488.58
T1-17-2026 Tue $6,000,938.52 $0.00 $8,750,504.52
11-23-2026 Mon $33.475.38 $5.494,082.46 $0.00 $14,278,062.36
11-25-2026 Wed $5.934,581.82 d $£2.400.000.00 $0.00 $5.943,480.54
1-26-2026 Thu $0.00 $5.943,480.54

Prior approval is required to use this website. Unauthorized access is prohibited. Activity may be monitored. Abuse is subject to criminal and civil prosecution. PTMA

Please review the Terms & Conditions and our Security Policy before using this site. c FMAX

18 Sample scenario. Not intended to provide an investment recommendation.
Please refer to the disclosure slide of this presentation for more information. investmocaatcom | 866.403.4638




CASH FLOW ANALYSIS

Investment Review

-
[ !

Total Balance and Investment Chart

Include historical data

$50M TODAY 09/13/2026

$40M

£30M

£20M

£10M

$DM T T T T T T T T T T T T
Jul-28 Oct-26 Jan-27 Apr-27 Jul-27 Oct-27 Jan-28 Apr-28 Jul-28 Oct-28 Jan-29 Apr-29

@® Proposed LT Investments Proposed ST Investments
=@~ Total Fund Balance

19 Sample scenario. Not intended to provide an investment recommendation.
Please refer to the disclosure slide of this presentation for more information. investmocaatcom | 866.403.4638




n CASH FLOW ANALYSIS

Investment Review

Total Balance and Investment Chart

Include historical data | |
TODAY 09/13/2026 LOW POINT $5.82M - 12/1

u

/28

$30M

£40M

$30M

£20M

$10M

$0M
Jul-26 Oct-26 Jan-27 Apr-27 Jul-27 Oct-27 Jan-28 Apr-28 Jul-28 Oct-28 Jan-29 Apr-29

® Cash Held to Liquidity Level @ Proposed LT Investments Proposed ST Investments
== Total Fund Balance

20 Sample scenario. Not intended to provide an investment recommendation.
Please refer to the disclosure slide of this presentation for more information. investmocaatcom | 866.403.4638




‘ CASH FLOW ANALYSIS

Investment Review

Total Balance and Investment Chart .

Include historical data |

TODAY 05/13/2026 LOW POINT $5.82M - 12/19/28
$30M : :

$40M

$30M

$20M

$10M

il

Jul-26 Oct-26 Jan-27 Apr-27 Jul-27 Oct-27 Jan-28 Apr-28 Jul-28 Oct-28 Jan-29 Apr-29

@® Cash Held to Liquidity Level @ Existing LT Investments ® Proposed LT Investments Proposed ST Investments
=@~ Total Fund Balance

21 Sample scenario. Not intended to provide an investment recommendation.
Please refer to the disclosure slide of this presentation for more information. investmocaatcom | 866.403.4638




‘ CASH FLOW ANALYSIS

Investment Review

Total Balance and Investment Chart .

Include historical data (|
TODAY 09/13/2026 LOW POINT $5.82M - 12/19/28

l'Hll [/ | d-H
-

£50M
£40M

£30M

£20M

I‘I.I‘L

L L3 L

L

$10M

$0M
Jul-26 Oct-26 Jan-27 Apr-27 Jul-27 Oct-27 Jan-28 Apr-28 Jul-28 Oct-28 Jan-29 Apr-29

® Cash Held to Liguidity Level @ Existing LT Investments @ Existing ST Investments @ Proposed LT Investments Proposed ST Investments @ Proposed Optimized Investments
=@~ Total Fund Balance

22 Sample scenario. Not intended to provide an investment recommendation.
Please refer to the disclosure slide of this presentation for more information. investmocaatcom | 866.403.4638
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‘ INVESTMENT OPTIONS

Asset Liability Matching

HIGH t .
Long-Term Managed Portfolio
LONG-TERM INVESTMENTS
Long-term Reserves, Debt Service
Reserves, OPEB, Pension Funds
MOCAAT LTD & Term Series
v
(9]
S
©
=
c
B
3
17
o MOCAAT
SHORT-TERM INVESTMENTS
Operating Reserves,
Short-term Reserves,
Liquidity Needs
Low
Low

24 Past performance is no guarantee of future results.

Please refer to the disclosure slide of this presentation for more information.

9-24 MONTHS HIGH

Maturity Duration Target

investmocaatcom | 866.403.4638



-
P BOND ISSUANCE
-~

'Who's Who When Issuing a Bond

Municipal Advisor /

Issuer Underwriter Bond Counsel
The entity authorized by voters to Structure the bond, advise on timing Provide a legal opinion that the bond
borrow the money, build/renovate and market conditions — Underwriter — complies with state and federal laws and
facilities, and levy property taxes to investment bank or financial institution that the interest is tax exempt
repay the debt (i.e. the School District) that buys the bonds directly from the

school district and resells them to

investors

Project Contractors and Investment Advisor /
Architects Trustee / Paying Agent Investment Vehicle

External vendors, construction A bank or trust company appointed by Handle the investment of funds post
managers, and design teams hired by the district to handle the administrative issuance until they are needed to pay
the school district using bond proceeds tracking and distribution of payments contractors (typically LGIP or local bank)
to build or renovate approved physical

facilities

25
investmocaatcom | 866.403.4638

Please refer to the disclosure slide of this presentation for more information.




-
':; BOND PROCEEDS AND LEASE PURCHASE

Investment Processes

Bond Proceeds Management

A comprehensive program offering competitive investments, arbitrage reporting, and monthly performance reporting in a
single package.

Pre-Closing Execution Ongoing Management Project Completion
& Reporting

+ Analysis of project, bond « Implementation of the + Facilitation of proceeds * Preparation of final
issuance process, and investment plan post-bond disbursement documentation and
investment policy sale - Efficient monthly reporting reporting

+ Ongoing reporting and with arbitrage reporting at « Final arbitrage calculation
management to keep the No cost and legal opinion, if
District apprised necessary, at no additional

charge

26 . ) : . . ) .
Please refer to the disclosure slide of this presentation for more information. investmocaatcom | 866.403.4638




-
:’ INVESTMENT PROCESS AND OPTIONS - BOND PROCEEDS MANAGEMENT

’ Tax-Exempt Debt Issuance: Arbitrage 101

Arbitrage occurs when you borrow under tax-exempt status and invest the proceeds in a
taxable environment.

Arbitrage is the amount of excess earnings generated by investing bond proceeds above
the yield on a bond issue

Complying with the arbitrage regulations is a condition of maintaining the tax-exempt
status of a bond issue

Arbitrage code and regulations were created to eliminate the incentive to issue bonds for
the purpose of earning arbitrage (overburdening the tax-exempt market)

27

Please refer to the disclosure slide of this presentation for more information. investmocaatcom | 866.403.4638



‘ BOND PROCEEDS MANAGEMENT

Bond Proceeds Management: Ongoing Management

Bond Portfolio Management Report

North Callaway R-l School District As of 05/06/28
gs Deta nvestment Froceeds Information
SES1.027.40 \Gument Portfolio interest income: Estimate DRZWIA Cimsing Date - Invesiment Proceeds Receiver
§20,177.54 Potental Interest Income on Baiances [3.5%)
$ET1.205.34 Estraied imierest income {Not Inchading Rebale ) FITTITATEZS Investiment Proceeds Received
* $ETI,205.34 Toml inferest lncome Met of Rebats
$8T1.205.34 Original Fortfoilo Inferest income: Esimate: = F18,508,583.55 Tomnl Funding Avallable as of DSOETE
4.245% Tobsl Retun for Artitrage Fupases - F16,597, 746,59 Cumuiatve Expenses Through DSD628
15 \eigiid Mg LHe of Future Projectsd Evpenzes = $1,7I0,537.00 Oustanding F' & | Nt of Rstate afer CS0S25

Portfolio Arbifrage Status

e Festniction: The bomd proceeds currently fall under the s yoar temiporany period and ane therefors mot visid rectrictsd.

Artitrage Asbate: The procssds ane cubjeot fo artiirage rebats; however, the diciriet Is currently qualifying for the two year axception.
Baced on cachflow projsotions, the dictriot dosc mod expeot to pay arbirags.

$8T1. 2053 Estmated ivierest income (Mot Inchuding Retash $871,20534  4240%  Curent inferest Extimusie for Arbirage Puposes

100 AnScipsted Arbirage Rebate Liabilty $734,965273 3610% Maxium ineest LimBed by Arbiirages Yield
T 205 % Tobal mberest ncomes Met of Rebais #3243 1 0.639% Folential Arbirage Rebals Liabiiy
Estimated Epand-Down Reguirsmants: Curmu it Expancec §18,B87, 78568 Expances bo Dabe: S0UE1%
s 1% I S B B1SS0TEES  Actul Evpense You Fave mek the 10% requirement.
oazaIs 45% ¥.373207 61 4563% §8.890,252. 55  Achml Evpense Fou Fawe met the 45% nequirement.
a0 =% F13 5651263 Tas §14.255 854 59 Achual Evpense Fou Fawve met the 75% requirement.

e - ] gliic $18,508523.09 0.00% §18,505 BH3.50  Projected Expense Head o spend an addSonal §1,710,5937.

Achual va. Projectad Expandiures
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28 Information provided by North Callaway R-I School District. Has not been independently verified. Not intended to be a specific recommendation.
Please refer to the disclosure slide of this presentation for more information.
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CAPITAL PLANNING

A Spend Schedule Is an Investment Schedule

g

This is where the capital plan pays you back — literally.

Cash you cannot date has to stay liquid.
Cash you can date can be invested to its horizon.

$34 1M Needed inside 12 months
* FY2027 project spending and recurring capital

An extra 75 basis points on
. $20 million you confidently
Eeeded LIVCELEiesss | | will not touch for three
nown projects, known years — laddering territory i .
years is $450,000. That is a

roof.
Needed in years 5-11

Long horizon, and the floor sits underneath it

29 . ' : . . .
Please refer to the disclosure slide of this presentation for more information.
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MECAAT

MARKET UPDATE



W Enable Overrides
Region: United States = Instrument: Fed Funds Futures =
Target Rate . Pricing Date
Effective Rate . Cur. Imp. O/N Rate

Meeting SHile/Cut Imp. Rate &
09/16/2026 =87.7% +0.219
10/28/2026 =48.7% +0.341
12/09/2026 +65.0% +0.504
01/27/2027 =37.0% +0.506
03/17/2027 +H0.1% +0. 746
04/28/2027 +25.0% +0.811
06/09/2027 +34.1% +0.896
07/23/2027 +11.9% +0.926
09/15/2027 +3.0% +0.946
10/27/2027 +0.0% +0.946
12/08/2027 -6.7% +0.920
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Region: United States = Instrument: Fed Funds Futures =
Target Rate Pricing Date
Effective Rate Cur. Imp. 0/N Rate

Meeting BHike/Cut Imp. Rate A&
10/28,/2026 +50.9% +0.127
12/09/2026 +75.7% +0.317
01/27,/2027 +36.3% +0.407
03/17/2027 +£5.3% +0.571
04/28/2027 +260.7% +0.637
06,/09/2027 +29.1% +0.710
07/28/2027 +4.0% +0.722
09/15/2027 +3.5% +0.731
10/27 /2027 -8.5% +0.710
12/08,/2027 -24.3% +0.649 0.250

Implied Overnight Rate & Number of Hikes/Cuts
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Thank You! Questions?

Please refer to the disclosure slide of this presentation for more information. investmocaatcom | 866.403.4638



IMPORTANT INFORMATION

Disclaimer

¥

Data unaudited. The information contained herein has been obtained from sources
that we believe to be reliable, but its accuracy and completeness are not guaranteed.
The materials in the attached are opinions of PTMA Financial Solutions (“PTMA") or
their affiliates, and should not be construed as investment advice. The presentation is
not a recommendation to buy, sell, implement, or change any securities or investment
strategy, function, or process. Any financial and/or investment decision should be
made only after considerable research, consideration, and involvement with an
experienced professional engaged for the specific purpose. All comments and
discussion presented are purely based on opinion and assumptions, not fact. These
assumptions may or may not be correct based on foreseen and unforeseen events. All
calculations and results presented and are for discussion purposes only and should
not be used for making and calculations and/or decisions.

Many factors affect performance including changes in market conditions and interest
rates and in response to other economic, political, or financial developments.
Performmance comyparisons will be affected by changes in interest rates. Investing
involves risk including the possible loss of principal. No assurance can be given that
the performance objectives of a given strategy will be achieved. PTMA is not a bank.
An investment in PTMA is not insured or guaranteed by the Federal Deposit Insurance
Corporation or any other government agency. Although the PTMA stable NAV fund(s)
seek to preserve the value of your investment at $1.00 per share, this is not
guaranteed. Please review the applicable Information Statement(s) before investing.
Past performance is not an indication of future performance. Any financial and/or
investment decision may incur losses.

Public Trust Advisors, LLC, PMA Financial Network, LLC, PMA Securities, LLC and PMA
Asset Management, LLC are under common ownership as part of PTMA Financial
Solutions, LLC ("PTMA"). Public Trust Advisors, LLC and PMA Asset Management, LLC,
are two separate SEC registered investment advisers, both doing business as PTMA
Investment Advisors. PMA Securities, LLC is a broker-dealer and municipal advisor
registered with the SEC and MSRB and isa member of FINRA and SIPC. Registration
with the SEC does not imply a certain level of skill or training. Marketing, securities,

institutional brokerage services and municipal advisory services are offered through
PMA Securities, LLC. PTMA Investment Advisors provides investment advisory
services to local government investment pools ("Funds") and separate accounts.

All other products are provided by PMA Financial Network, LLC.

There is no guarantee that investment strategies will achieve the desired results under
all market conditions, and each investor should evaluate its ability to invest long-term,
especially during periods of a market downturn. This information may contain
statements, estimates, or projections that constitute “forward-looking statements” as
defined under U.S. federal and other jurisdictions’ securities laws. Any such forward
looking statements are inherently speculative and are based on currently available
information, operating plans, and projections about future events and trends. As such,
they are subject to numerous risks and uncertainties.
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IMPORTANT INFORMATION

Legal Disclaimer

g

The information provided in this presentation does not, and is not intended to, constitute legal advice; instead, all information,
content, and materials discussed herein are for general informational purposes only. Information in this presentation may not
constitute the most up-to-date legal or other information. Viewers of this presentation should contact their attorney to obtain
advice with respect to any particular legal matter. No reader, user, or audience member should act or refrain from acting on the
basis of information in this presentation without first seeking legal advice from counsel in the relevant jurisdiction. Only your
individual attorney can provide assurances that the information contained herein-and your interpretation of it — is applicable or
appropriate to your particular situation.

The views expressed at, or through, this presentation are those of the presenter(s) in their individual capacities only— not those of
their respective employers, PTMA Financial Solutions (“PTMA"), or affiliates of PTMA. All liability with respect to actions taken or not
taken based on the contents of this presentation are hereby expressly disclaimed. The content in this presentation is provided "as
is;" no representations are made that the content is error-free.

The information presented should not be used in making any investment decisions. This material is not a recommendation to buy,
sell, implement, or change any securities or investment strategy, function, or process. The foregoing is for informational purposes
only and should not be considered a solicitation of investment advisory services.
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