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State Funding

2

Fiscal Year 2024–Base Cost $10,300

Fiscal Year 2027–Base Cost $10,400

● Base Cost per student has dropped almost $1,500 per student in 3 
years. (approximately $700,000)

● We are receiving $270,000 in guarantee, base supplement, and 
performance supplement



State Funding

● A large portion of state education spending is being used in the “School 
Voucher” program for students attending private schools instead of public 
Schools.

● 2020–390 Million spent in vouchers
● 2026–1.1 Billion spent in vouchers
● 2027–1.25 Billion budgeted for vouchers

○ FM receives about $4,500 from the state per student, vouchers for HS students to attend a 
non-public school is $8,500
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Property Tax Reform

● New property tax laws cap increases in property tax collections to inflation 
instead of actual property values.

● This is backdated to the 2023 property appraisal

● We will go 5-6 years with little to no increase in property tax collections
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$140,000 one time 
reimbursement from the state



Inflation revenue increase will not match inflation expense increase

● $2,000,000 current expense with inflation vs inflation increase in property tax 
collection of $2,000,000 every 3 years

● Assumption–3% annual inflation
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District Revenue

● 2013 District Revenue was $6,287,572

● 2020 District Revenue was $7,544,869

● 2027 Projected District Revenue is $8,130,323

● Average Annual Increase over 7 years is 1.1% per year

● Average Annual Increase over 14 years is 1.85% per year
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Loss In Revenue

2027 Revenue is expected to be less than in 2024
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Forecast Revenue
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Expenses

● 2013 Expenses were $6,411,348

● 2020 Expenses were $7,415,832

● 2027 projected expenses are $8,843,938

● Average Annual Increase over 7 years is 2.5% per year

○ Annual Inflation average is approximately 3.5% from 2020-present

● Average Annual Increase over 14 years is 2.3% per year
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Cost Reductions for FY27

● Approximately $800,000 in cost reductions for the 26-27 school year.

● A total of about 9% of total expenses
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Forecast Expenses
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Cash On Hand
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● Approximately $100,000 is the classroom facilities fund

● No money set aside for large capital expenditures such 
as a new roof, brick sealant, track resurface, etc.



Dennis Wendel
dennis.wendel@fmlsd.org

937-947-1212 ext 3002
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