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▪ What is Financial Aid
▪ Sources of Financial Aid
▪ The Application Process
▪ Comparing Aid Offers
▪ Financing Alternatives
▪ Helpful Websites

Introduction
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Merit-Based Scholarships = based on students' merit (academic record, 
skills/talents, involvement, special characteristics), does not have to be paid back, 
usually renewable from year to year

     

Need-Based Grants = awarded based on financial need (information from the 
FAFSA) Re-evaluated each year as financial situations may change.

EMPLOYMENT = an opportunity to make money thru working hours at a job on 
campus (includes Federal Work Study or Institutional  budget-based jobs)

DIRECT LOANS = available to all students regardless of need, in the student’s 
name (no credit check), variable-fixed interest rate (reset each year in July), 
repayment begins 6 months following graduation

Merit-Based Aid vs. Need-Based Aid



Federal Direct Subsidized
▪ Based on financial need and offers a reduced fixed interest rate and flexible repayment terms
▪ interest does not accrue on loan while student is enrolled
Unsubsidized
• Available to ALL students, regardless of need
• Interest accrues when loan is disbursed; however can paid while student is in school
Payments 
• Of your principal does not begin until six months after graduation
• Provided the student remains enrolled on at least a half-time (6 credits) basis.
Variable-fixed interest rate 
• Meaning, the rate will be set each year in July
• Various Repayment Option (speak with the loan provider)
Parent Plus Loan 
• credit-worthy parents of dependent students

  •Can obtain an endorser when needed

• Repayment begins within 60 days of the second disbursement
• Deferments are available upon request for up to four years while the student is enrolled as an 

undergraduate
• Maximum borrowing - $20,000 per year with a 4 year cap of $65,000 (effective July 1, 2016)

Federal Direct Subsidized vs. Unsubsidized Stafford Loan
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Loan Limits and Aggregate
Maximum annual loan limits based on grade 
level for dependent undergraduate 
students are as follows

Credits Completed Maximum Subsidized Unsubsidized Total

0-26 $3,500 $2,000 $5,500

27-56 $4,500 $2,000 $6,500

57+ $5,500 $2,000 $7,500

Maximum annual loan limits per grade level 
for independent undergraduate students or 
for dependent undergraduate students 
whose parents are denied on the Federal 
Direct PLUS Loan are as follows:

Credits Completed
Maximum 

Subsidized
Unsubsidized Total

0-26 $3,500 $6,000 $9,500

27-56 $4,500 $6,000 $10,500

57+ $5,500 $7,000 $12,500
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(COA)

Cost Of Attendance 
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Are You Ready!!



Application Process

FAFSA is the  Free Application 
for Federal Student Aid

·  Information will be sent to the Dept. of Ed 
for processing then to all the schools listed 
on the form (up to 20 schools), and the State

·       Opens October 1st

·       FAFSA on the Web -preferred method
         (also available by paper and in Spanish)
 o  Built in skip logic to streamline the 
application
 o   Electronic signature & consent for both 
the 
       student & parent(s)

State Grant aka PHEAA 
Student will receive activation link email 
to complete State Grant application 
from noreply@grantus.pheaa.org (very 
important not to miss the May 1st 
deadline)

grantus.pheaa.org/StudentAid

(to access account after setup) 

Where do I go to apply?
https://studentaid.gov/h/apply-
for-aid/fafsa

mailto:noreply@grantus.pheaa.org
https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/h/apply-for-aid/fafsa


Filing the FAFSA - Password (FSA ID)

Apply for an FSA ID:
• FSA ID - is a username and 

password used to complete 
the FAFSA

• the student & contributor will 
need a FSA ID 
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What to look for: 
FSA ID

Common Student Errors

● Grade level

● Name or Date of Birth

● “Yes” to Bachelor’s Degree 

Earned
Direct Data Exchange (DDX)- Granting Consent





Inviting Contributor
(there will be pop-ups along the way to help explain who is a contributor)



Different schools have different resources, so financial aid offers can vary greatly from school to school. There 
are several components of a financial aid offer you should consider:

• Direct costs are billed to you by the school 

• Indirect costs (expenses not paid directly to the institution, including rent for off-campus housing and payments for 
food outside a meal plan)

• Scholarships and grants, referred to as gift aid (some schools stack, some schools reduce institutional aid)

• Loans and work-study, also referred to as self-help aid,

• Out-of-pocket costs remaining after subtracting offered aid from the total cost of attendance 

 • Student consumer information and disclosures (such as graduation and transfer-out rates) 

(Financial aid offers usually only cover one academic year at a time, and amounts offered may change from year to 
year. Check the school’s website or publications, for more information)

Compare Financial Aid Offers
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Important Websites
https://www.fastweb.com/

https://www.collegexpress.com/

https://www.collegeboard.org/

https://www.scholarships.com/

https://www.salliemae.com/scholarships/s
earch/

https://sites.google.com/arcadia.edu/aufa
outsidescholarships/home/undergraduate
-scholarships

https://www.youtube.com/@Hey_Sallie

https://mikeroweworks.org/scholarship/

https://studentaid.gov/

https://studentaid.gov/fsa-id/create-

account/launch

https://studentaid.gov/aid-estimator/

https://www.grantus.pheaa.org
(formally pheaa.org)

https://www.arcadia.edu/admissions/fina

ncial-aid-scholarships/net-price-

calculator

https://collegecost.ed.gov/net-price

http://www.educationplanner.org/

https://www.fastweb.com/
https://www.collegexpress.com/
https://www.collegeboard.org/
https://www.scholarships.com/
https://www.salliemae.com/scholarships/search/
https://www.salliemae.com/scholarships/search/
https://sites.google.com/arcadia.edu/aufaoutsidescholarships/home/undergraduate-scholarships
https://sites.google.com/arcadia.edu/aufaoutsidescholarships/home/undergraduate-scholarships
https://sites.google.com/arcadia.edu/aufaoutsidescholarships/home/undergraduate-scholarships
https://sites.google.com/arcadia.edu/aufaoutsidescholarships/home/undergraduate-scholarships
https://studentaid.gov/
https://studentaid.gov/aid-estimator/
https://studentaid.gov/aid-estimator/
https://studentaid.gov/aid-estimator/
https://www.pheaa.org/grants/state-grant-program/index.shtml
https://www.arcadia.edu/admissions/financial-aid-scholarships/net-price-calculator
https://www.arcadia.edu/admissions/financial-aid-scholarships/net-price-calculator
https://www.arcadia.edu/admissions/financial-aid-scholarships/net-price-calculator
https://www.arcadia.edu/admissions/financial-aid-scholarships/net-price-calculator
https://www.arcadia.edu/admissions/financial-aid-scholarships/net-price-calculator
https://www.arcadia.edu/admissions/financial-aid-scholarships/net-price-calculator
https://www.arcadia.edu/admissions/financial-aid-scholarships/net-price-calculator
https://www.arcadia.edu/admissions/financial-aid-scholarships/net-price-calculator
https://www.arcadia.edu/admissions/financial-aid-scholarships/net-price-calculator
https://www.arcadia.edu/admissions/financial-aid-scholarships/net-price-calculator
https://collegecost.ed.gov/net-price
https://collegecost.ed.gov/net-price
https://collegecost.ed.gov/net-price
http://www.educationplanner.org/


Financing Alternatives
Interest-free payment plan: through College/University
Budget any portion of out-of-pocket cost over equal monthly 
payments or sign up for a one-semester plan.
Annual application fee

Alternative Student Loans:
● Students are primary borrower
● Credit-worthy cosigner typically required
● Variable interest rate (based on PRIME or LIBOR)
● Various repayment options and incentives
● Can borrow up to the annual cost of attendance

          minus other aid

Visit https://www.arcadia.edu/admissions/financial-aid-
scholarships/financing-options

https://www.arcadia.edu/admissions/financial-aid-scholarships/financing-options
https://www.arcadia.edu/admissions/financial-aid-scholarships/financing-options
https://www.arcadia.edu/admissions/financial-aid-scholarships/financing-options
https://www.arcadia.edu/admissions/financial-aid-scholarships/financing-options
https://www.arcadia.edu/admissions/financial-aid-scholarships/financing-options
https://www.arcadia.edu/admissions/financial-aid-scholarships/financing-options
https://www.arcadia.edu/admissions/financial-aid-scholarships/financing-options




Thank You!
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