
FAFSA 101

F A F S A  B A S I C S

B Y  T I F F A N Y  M I L L E R  – A C A D E M I C  A D V I S O R



WHO WE ARE
The Educational Opportunity Center

Free Services

• Career Counseling & Assessment

• College Planning & Selection

• College Admissions Application Assistance

• FAFSA Assistance

• Creating a FSAID

• Filing a FAFSA Form

• Making Corrections

• High School Equivalency Referral 

• Defaulted Student Loan Counseling 

• Scholarship Search Guidance



WHO WE ARE
The Educational Opportunity Center

Schedule a free appointment
816.604.4400

Visit us at:
3100 Main St., Suite 100

KC, MO 64111

Monday-Wednesday
(Virtual Fridays)

8am-4:30pm

Thursdays - Penn Valley FAFSA Workshop
9am – 4:30pm

www.mcckc.edu/eoc



HELP US OUT!
Section 1 - Bio graphics

Please include:

DOB, Last 4 of SSN, & Email Address

Section 2 - Demographics

Please include:

Number of household, Ethnicity 
& Taxes if possible

Section 3 - Education

Please include:

Please include signature & date



AGENDA

• Introduction

• Terms

• Financial Aid

• FAFSA

• Questions



COMMON 
TERMS

Contributor

Dependency Status

Federal Student Aid ID (FSAID)

Financial Aid

IRS Data Retrieval Tool

Grants

Loans

Student Aid Index (SAI)



FINANCIAL AID

•Grants
•Scholarships
•Loans



WHAT IS FAFSA?

Free
Application for
Federal
Student
Aid

2 ways to file:

Online
•  studentaid.gov
•  Faster to process

Paper
• Slower to complete & 

process

*Must reapply for FAFSA every 
academic year.*

Current FAFSA Year: 26/27**

• Fall of ‘26, Spring ‘27, Summer ‘27

Next Year’s: 27/28

• Available Oct. 1, 2026.

FAFSA Forms are good for 1 school year
 (Fall, Spring, Summer)

**You will need your federal taxes from 2 years prior to file for FAFSA Year. How you can know what taxes you will need 
is from the first number in the FAFSA Year (Example: 2026/2027 FAFSA needs the 2024 Federal Taxes).**



FEDERAL AID PROGRAMS

• Pell
• $7,395 is maximum for 
    26/27 FAFSA Year

• FSEOG
• Need-based
• $4,000 max for 26/27 

FAFSA Year

• MO Access
• Public 2-YR max $1,700
• Public 4-YR max $3,500

• Priority Date to apply: 
Feb. 1st

• Direct Subsidized (need-based)
• Interest-free while in school
• $3,500 max as dep. freshman

• Direct Unsubsidized
• Interest accrues while in school
• $5,500 (- Sub amt.) is the max for 

a dependent freshman 
(6.39% interest rate 26/27)

• Direct PLUS 
• Parent Loan for Undergraduate Students 

(8.94% interest rate 26/27)
• Subject to a credit check, may require cosigner

• Students are paid to 

work on-campus

• Receive bi-weekly 

paycheck

• Earnings don’t count 

against the student for 

future FAFSA

• Money can be used for 

academic or cost-of-

living expenses

Grants Loans Workstudy



WHERE TO START
S T U D E N T A I D . G O V



Creating a StudentAid.gov Account

Students and other contributors, such as a parent or spouse, each need their own 
StudentAid.gov account. Accounts can’t be shared. An email address can be linked to 

only one account. 

• What you will need:
• Personal email address

• You must have access to this, and it cannot be full
• Cell number 

• Also, cannot be connected to another account
• Full Legal name, Address, & Birthdate.



Creating a StudentAid.gov Account



Creating a StudentAid.gov Account



APPLYING FOR FAFSA

Depending on when your student will be starting college,
 will depend on what FAFSA you will need to file.

When starting a FAFSA, it is important to make sure 
you are clicking the right radio dial.



APPLYING FOR FAFSA

Things to know before you start: Dependency Status

PAUSE



DEPENDENCY STATUS

Dependency Status is what determines if a student will need their parents’ federal tax 
information. This is done when the student is filling out their portion of the FAFSA form. 
Students are only considered an “Independent” student if:

• 24 years old and up
• Married and/or have children of their own
• In foster care, guardianship or ward of the 

court after age 13
• Legally Emancipated Minor
• Veteran or active duty in the military
• Documented McKinney-Vento students

• Other special circumstances (examples)
• Victim of Human Trafficking 
• Left an abusive home
• Parent(s) are incarcerated, and contact would 

pose a threat to student
• Has refugee/asylee status and parents are in 

another country



APPLYING FOR FAFSA

Contributor Invite Code To Access a FAFSA® Form

Most dependent students are required to invite a parent contributor to their FAFSA® 
form. Married students who didn’t file taxes jointly with their spouse are required to 
invite a spouse contributor to their FAFSA form. 
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APPLYING FOR FAFSA

Two last things to be aware of when filing FAFSA:

1. Make sure to approve consent for taxes to transfer with 
the IRS Data Retrieval Tool

2. A student can add up to 20 schools on the FAFSA. 
Make sure to add the TOP 3 Choices first on the list



SATISFACTORY ACADEMIC 
PROGRESS (SAP)

• Minimum Requirements

• 2.0 GPA
• 67% Completion Rate
• Scholarship Requirements may be 

different
• 2.5 GPA for MO funding

• IF Not Meeting SAP

• 1st Time – Warning Semester
• Eligible for Aid

• 2nd Time – Termination
• Appeal process, if extenuating 

circumstances



NEXT STEPS
After FAFSA is complete and processed, you will 
await the award letters from the schools your 
student has finished the admissions process at.



WHY 
APPLY?

A+

Intuitional Grants

For Scholarship 
Opportunities



CONTACT US

EDUCATIONAL OPPORTUNITY CENTER

3100 MAIN ST, SUITE 100
KC, MO 64111

816-604-4400 or EOC@mcckc.edu

mcckc.edu/eoc

Got Questions? 
We can help!

mailto:EOC@mcckc.edu
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