Take Note!

Tamaqua Area School District
Advantages of a Flexible Spending Account (FSA)

> Increase your take-home pay by reducing your taxable incor

» Save on eligible healthcare and/or dependent care expenses
every year by using pre-tax dollars!

» Qualifying Expenses Include (but are not limited to):
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prescription drugs/medications
medical/dental office visit co-pays

eye exams and prescription glasses/lenses
orthodontia

dependent care expenses
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» Every Penny Counts!
» Come and see us for more details on the program!
» Over-the-counter medicines are now covered without a prescripti

Beginning October 13" Craig Ulrich, Kades-Margolis Financial Professional, will enroll
employees in the Section 125 Flexible Spending Account Program for the plan year
beginning January 1, 2027 & ending December 31, 2027.

DATE BUILDING TIME

Tuesday, October 13t Tamaqua High School 7:30am — 3:00pm
Wednesday, October 14 Tamaqua Middle School 7:30am — 3:00pm
Thursday, October 15" Tamaqua Elementary School 7:45am - 3:10pm
Friday, October 16" West Penn 8:00am — 9:30am
Friday, October 16 Admin Office 10:00am - 10:30am

Tamaqua Area SD allows up to a $500.00 carryover
for medical care expense reimbursement.
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Not Interested? Please stop by and decline participation so that the district can
assure the IRS that the program was properly communicated to all eligible op PORTUNITY!
employees. Discuss Current
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Employee FAQ

Flexible Spending Account (FSA)

What is an FSA?

An FSA is an account that lets you set aside money
before taxes to pay for medical, dental and vision
expenses for yourself, your spouse and eligible
dependents

Who is eligible for an FSA?

An FSA covers eligible expenses for you and your
dependents, even if they are not covered under your
primary health plan.

What expenses are eligible through an FSA?
Health plan co-pays, deductibles, over-the-counter
medications, eyeglasses, dental care, and certain
medical supplies are covered. The IRS provides
specific guidance regarding eligible expenses.

{See IRS Publication 502).

How do I contribute money to my FSA?

The amount you elect as your annual contribution
will be divided by the number of paychecks for the
year. This pay period amount will be deducted from
each paycheck before taxes.

How do I get the funds out of my FSA?

If you have a benefits debit card, simply swipe it at
the register, Otherwise, file a claim including the
receipt documenting the type, amount and date.
Once approved, your reimbursement check will be
mailed or deposited into your bank account.

How soon can I start spending my FSA
funds?

Your entire annual election amount is available on
the first day of the plan year.

Kades-Margolis

Questions?

Contact OCA at service@ocal25.com or 609-514-0777.

www.ocal25.com

3705 Quakerbridge Rd. Suite 216 + Mercerville, NJ 08619 + 609-514-0777

daybricht

Can I change my election amount mid-year?
Elections can only be altered if you experience

a change in status as defined by IRS regulations, such
as marriage, divorce, birth, or death in your immediate
family.

What happens to my FSA if my employment i:
terminated?

Participation in your FSA is also terminated. This
means that only expenses that were incurred prior to
your termination date are eligible for reimbursement.

Can I deduct healthcare expenses paid for by
my FSA?

No, any expense paid for with FSA dollars cannot be
claimed as a deduction.

Can over the counter (OTC) medications be
purchased with my FSA?

Yes, OTC medications are eligible to be bought with
your FSA.

Hillendale
Associates, Inc.
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Dependent
Care FSA

Do you want to save 30% on
daycare or caregiving expenses?

What is a dependent care FSA?

A dependent care FSA is an account that lets you set aside money
before taxes to pay care providers who watch your children and
eligible dependents while you're at work.

What can it be used for?

Eligible expenses include before- or after-school care for children
12 or younger, custodial care for dependent adults, licensed
daycare centers, a nanny or au pair, preschools, and day camps.

How does it work?

1. During open enrollment, sign up for a dependent care FSA,

2. Choose how much money you'd like to set aside for daycare or
caregiving expenses.

3. The amount of money you've chosen will be divided equally
and deducted from your paycheck over the course of the year.

When can I use it?

Reimbursement won't be processed until you have enough funds
in your account.

Helpful Tips
Plan ahead to maximize your dependent care FSA and use all
your funds each year.
+ Calculate how much you would normally spend on your
dependents’ care for 12 months.
* Note that there is an annual contribution limit.
+ Set up direct deposit to receive reimbursements faster.

» Download the OCA Mobile App to check your account balance
and send your claim by uploading a photo of your detailed
receipt.
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Did You Know?

* You can also use funds for a
licensed after-school program
or surnmer camp if your child is
age 12 or younger or is disabled.

+ If you experience a qualifying
event, like having a baby or
assuming care for an elderly
person, you can sign up outside
of the annual enrollment period.

+ If your care provider changes
rates or fees, you may also
adjust the amount you set aside.

Sign up for a
dependent care FSA
and start saving
today!

Hillendale
Associates, Inc.
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