Navigating the Financial Aid Process
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WiNvested

Types of Aid

Grants

« Federal
* Pell Grant - Max $7,395
* Supplemental Educational Opportunity Grant (SEOG) - $100-$4,000
e TEACH Grant - $3,772

- State of Indiana
e 215t Century Scholars
* Income-based grant for qualified students attending Indiana colleges
* Frank O’Bannon Grant Programs

* Freedom of Choice Award or Higher Education Award

« Institutional Aid

* Varies by college/university

Visit INvestEdIndiana.org/Grants



Credit Completion

On -Time Full - Time

e 15 Credits—Fall

* 15 Credits — Spring
60 * 15 Credits - Fall 48 * 12 Credits - Fall
Credits e 15 Credits — Spring Credits ¢ 12 Credits — Spring
90 * 15 Credits - Fall ¢ 12 Credits - Fall
Credits e 15 Credits — Spring ¢ 12 Credits — Spring

* 15 Credits - Fall 96 e 12 Credits - Fall

* 15 Credits — Spring Credits * 12 Credits — Spring

* 12 Credits - Fall
* 12 Credits - Spring

* 12 Credits - Fall
* 12 Credits — Spring

« On-Time vs. Full-Time:

* Complete 30 credit hours per year to maintain
maximum grant eligibility

Scholarships

» Need Based vs. Merit Based

* Where to look for scholarships

FREE National Search Sites

College/University

Local/Community

* School Counselor

* Community Foundation

* Business & Employer

* Church & Civic Organizations

Visit INvestEdIndiana.org/Scholarships for more information



Enter the INvest

$1,000

Scholarship Giveaway!
* No essay required
* Need to be 16 or older
* Not based on GPA
* Must live in Indiana

Enter at: INvestEdIndiana.org/1000

Student Employment

» Benefits

* Earn money to pay for college &
minimize student loans

* Job & interview experience
* Build time management skills

« Options
* Federal Work-Study
* Part-Time Employment
* Internships




Education Loans

« Federal Direct Loans Rate: 6.52% + 1.057% Fee
¢ Student’s Loans
* Subsidized & Unsubsidized

¢ Annual Limits

Federal Direct

Student Loan
- Subsidized

» Federal Direct PLUS Loans Rate: 9.07% + 4.228% fee - Unsubsidized
e Parent’s Loans
* New Limits (520,000/yr & $65,000/lifetime)

Types of
Education

Loans
Federal Private
Parent Student
Loan (PLUS) Loans

« Private Student Loans Rate: Based off credit,
* Student and Cosigner’s Loan often no fees
* Eligibility based on credit score and income

Education Loan - Trends

+ Online Searches and AI compile results based on many sites including
those that offer “Top Picks” or “10 Best...”

« Sponsored sites appear first

Indiana's Best Student Loans

Parents: Secure Lowest Rates — See real rates as low as|

- “As low as” Marketing

* Rates shown in ads emphasize lowest rates,
but actual rate is often in the double digits C Jcommay receive compensation from the

companies featured on this site. All forms of rankings, evaluations,
reviews, and opinions featured on this site are determined
internally and subjectively.

- J

+ INvestEd Team can help

* Review specifics of loan types

* Discuss options for students/parents

* Answer questions



WiNvested

First Steps & Info.

- Free Application for Federal Student Aid

* Annual Application for most types of financial aid

* Basis for determining: Federal StudentAid

FAFSA®Form~  GrantsandLoansv  Loan Repaymentv  Loan Forgiveness v L & suv Q

* Federal Funds

* Grants Get Money To Help Pay for School

o  Work-stud y Use the Free Application for Federal Student Aic (FAFSA®) form to apply for financial aid for

4
2
college, career school,or graduate school. ’ ®
* Loans 1
Start 2 2026-27 Edita 2026-27 Accept an Invitation for a ,\ <
: FAFSA® F FAFSA” F 2026-27 FAFSA” F b
* State of Indiana Grants orm om om h form
[ seenenron [

Need the 2025-26 FAFSA Form?

° Ca I C u | ates Stu d e nt Ai d I n d ex Start New Form | Edit Existing Forms or Accept an Invitation

* Some Institutional funds

Visit studentaid.gov



Student Aid Index

Student
Income

« FAFSA Calculation

e Based on income and assets

Parent(s) Parent(s)

* Used by the college to Income Assets

calculate your financial aid offer

Student
Visit INvestEdindiana.org/FAFSA Assets

StudentAid.gov Account

- User account unique to each person

* Student
* Use to login to FAFSA & sign electronically

* Contributors (parent, parent’s spouse, student’s spouse)

e Use to accept invitation and sign in electronically

* Student & Contributors can NOT use the same email or phone number
(used for two-step verification)

Need help creating your StudentAid.gov Account?
Visit INvestEdindiana.org/FAFSA



WiNvested

FAFSA Overview

The FAFSA

« Found at StudentAid.gov

e Opens on October 15t each year e Uses completed tax data (prior/prior)

HS
FAFSA i FAFSA
Graduation Ac.ademlc Year Tax Year Data

Year (Attending College Between:) 0pen Date

Year

2025 2025-2026 July 1, 2025 - June 30, 2026 October 1, 2024* 2023

2026 2026-2027| July 1, 2026 - June 30, 2027 October 1, 2025 2024

2027 2027-2028 July 1, 2027 - June 30, 2028 October 1, 2026 2025

« Know deadline: m
* State of Indiana Priority Deadline — April 15t

* Colleges — Ask individual colleges 15th



Start the FAFSA

FederalStudentAid ., (s andLoans v v v Q Login | Create Account

StudentAid.gov

« Login - Using your
StudentAid.gov Account

Forgot emall, phone,

. Select Role FAFSA 5.

* Student Welcome, Alex,

i ®
* Contributor (Parent) a

° FAFSA Onboarding ———  lam starting the FAFSA form as a

O Student pA O Parent a>

Confirmation and Consent

« Confirmation Info. FAFSA 2 0 <o
2026-27 = Student Alex Tran ® s
* Check Identity Info (SSN, Address, etc)
Provide Consent and Approval or You Won't Be Eligible for Federal
Student Aid @
« Provide Consent Sunmary
* Providing consent from both student and o
parent contributor(s) is required to receive .
aid e
> Tax return Information Is required to complete.
the FAFSA form.
* Consent allows the FAFSA to automatically rarsA s L
2026-27 = Studert AlexTran ® Save | FAFSAMenu [F]

import IRS tax data
 After Consent . Q o

* IRS Data is automatically imported into your
FAFSA




Student Personal Circumstances N

® Fomn
2026-27 S Sudent AlexTran ® Swve

o o o o o o - Marital Status

* For the Student

Student Personal Circumstances

Select all that apply or “None of these apply.”

o 'Trr:";:;dem Is currntly srving on active duty In the U, armed frces for purposes other than | ° C O ll e g e P l a n S
‘ [] The student Is a veteran of the USS. ammed forces. 0 * Yearin College for 2027 - 2028

(] The student has children or other people (excluding their spouse) who live with them and
receive more than half of their support from the student now and between July 1, 2026, and
June 30, 2027.

- Dependency Determination
* Born before January 1%, 2004

‘ (] Atany time since the student turned 13, they were an orphan (no iving biological or adoptive
parent).

‘ [[] Atany time since the student turned 13, they were a ward of the court.

* Graduate/Professional student

‘ [] Atany time since the student turned 13, they were in foster care.

‘ 3 The sttt w2 gy crncat i s ey comtn et | * Student marital status

residence.

* At risk of being homeless

(] The student is or was In a legal guardianship with someone other than thelr parent or
stepparent, as determined by a court in their state of residence.

e Additional situations

l None of these apply.

Student Dependency Status

- FAFSA determines eligibility for a variety of aid types, which includes federal loans

+ Answering “Yes” here means a student could miss out on other aid

Your Dependency Status

Dependent Student

Based on your answers, you're a dependent student. This means you must provide
parent information on your FAFSA® form. This information helps determine how much
federal student aid you're eligible to receive.

Direct Unsubsidized Loan Only

Are the student’s parents refusing to provide their information on this FAFSA® form?

This response must be “No” for the student to be considered for Federal Pell Grant eligibility and most
other types of federal student aid.

O Yes H@No




Student Demographic Information N

- Sex, Race, & Ethnicity

- Citizenship

« Parent’s education

- Student’s high school
information

g FORM
2026-27 = Student Alex Tran

Student Demographics

Previous

We'll ask questions about your background and family.

~’—"-<
— E&)

Student Financials

FIN

« All questions answered through
the Direct Data Exchange (DDX)
are not shown

« Only questions that need manual
entry will appear

FORM
2026-27 = Student Alex Tran

FAFSA'

P D
t

Student Tax Filing Status

Did or will the student file a 2024 IRS Form 1040 or 1040-NR? ©

® Save | FAFSAMenu ]

@ Yes

P

O No ‘

Previous




Student Asset Information

« Assets DO NOT include:
* The home you live in
e Qualified retirement plans
* Value of life insurance

* Businesses with less than 100 full-time
equivalent employees

« Assets DO include:

* Cash, savings, and checking accounts
* Real estate

* Stocks, Bonds, and other investments
* 529 College Savings Plans

¢ Education savings plans are counted as an
asset of the account owner ONLY if the
account is designated for the student whose
FAFSA is being completed

School Selection

. FORM
2026-27 & Student Alex Tran

nal Demograph

Student Assets

Financials

Current Total of Cash, Savings, and Checking Accounts

Don't include student aid, retirement accounts, or investments.

(]

800 [ 00 | G

Current Net Worth of Investments, Including Real Estate

e value of the investm

home the student lives in. Net w

em.

[® Save

- Select colleges you want to
receive your FAFSA info.

* List up to 20 colleges

* Encouraged to list at least one
college in Indiana

* Can always add / update schools

FAFSA'

FORM
2026-27 = Student Alex Tran

— ©

Demographics

Personal Financials Contributor Invite

Colleges
Circumstances

Where should we send the FAFSA® information?

Add at least one college or career school now.

B Save

6]

Signature

You can add or remove schools beforl  xeican career Coige
gl Cafoma ()

You can add up to 20 schools. List any schy
to them. Find tips for searching for college}

American Career College et choo e
Orte Catfrma (CA) o3

I 0 outof 20 schools selected V|
American Colege of

Healthcare and Techn
Catonia 4
Qarch hu Qtata  Frtar Schanl Cada
California (CA) American Conservatory
Theater Foundation

San Francsco Calfosa ()

American Film Insttute
vl Caomia G3)

@ Search and Seect More Schocls

+ selected

+ Selected

+ Selected

+ Selected




Inviting Contributors

FAFSA 2026-27 = StudentRayaTran

Invite a Parent as a Contributor O
L B e —© © © © 0——0
A contributor is anyone who's required to provide information on » ﬂ Personal Demographics Financials Colleges Contributor Invite Signature
your FAFSA form. You must invite a legal parent—a biological or Clrcumstances

adoptive parent as determined by the state.
Invite Your Parent to This FAFSA® Form

To determine your federal student aid eligibility, we need more information on your household
financial situation. You'll need to invite a to provide this

Stepparents and other types of guardians do not count unless
they have legally adopted the student.

Who counts as a parent on the FAFSA form? As a dependent student, you need to invite a legal parent as a contributor. You only need to invite one
parent.

Who counts as a parent on the FAFSA form?

;% Parent

Invite a Parent Contributor

Email

< Send Invite

Who is the Parent

Divorced, separated or
unmarried & not living
together

Married or unmarried &
living together

Widowed &
not remarried

Who provided more financial support the last 12
months?

If equal, which parent has the greater income &
assets the last 12 months?

If parent remarried, then
parent & step-parent
listed on the FAFSA

Both parents listed on the If parent single, then only
FAFSA person listed on the FAFSA

Single parent listed on the
FAFSA




Review, Sign, & Submit

 Student reviews all entered information
- Student agrees and signs their part of the FAFSA

713, — mpp—

Additionally, by signing this application electrenically using your FSA ID, you autherize the U.S.
Deparmment of Education to disclose all information provided on this application, as required under
Section 483(aN2)XD)Xi) of the Higher Education Act of 1965, as amended, to the institutions you have

Continue To Sign Your Form

onthe FAFSA'

identified herein, state higher education agencies (in your state of residence and the states in which
the institutions identified herein are located), and designated scholarship organizations to assist

@ ool ToContiee with the ion, award, and istration of federal, state, or institutional financial aid
“Continue Than sign yous section of e FAFSA forr : programs and scholarship N this the name of an
institution that you select to authorize such disclosure shall not be shared with any other institution.
Student Sections R
© Persona enters ©
Sign Your FAFSA® Form
° c
Personal Crcumstances 1, Alex Tran, agree to the terms outlined above.
© Denogaphcs
Fiancals
© i ©

ection Complete

& FORM
7112 [ —— Bine | oo D

w Pending Submission

Check With Your Contributor Toy

&2, Parent Contributors

Requirements for Dependent Students

‘Your FAFSA® form can’t be submitted until your contributor(s) fill out their
secion of the form and sign it The last contributor tosign will b able o
subimit the form for processing.

Contributorfs) Role Invite Code: Status

22 599887930testetestcodedu Par ot Sert

@ Manage Ivitations

Track and Manage Your FAFSA® Form and Contributors
‘Your application has been added to the “Mj !

Studentaid.gov account. Vi

review, edit, or delete information on your form; and monitor the
of your contributor(s).

« Note: The FAFSA is not submitted until the contributor(s) complete
and sign their sections of the form.



Parent Info.

Contributor / Parent Info.

- Invitation Email
* Log in / Accept invitation

Raya Has Invited You to Theie FAFSA Form

@ U Department of Education

ral Student Aid

Complete Your Section of

Raya’s FAFSA Form

Alcina,

RayaT.
rtributor it it ot

Login or create an account on StudentAid.gov:

Provide this code when prompted:
7BR4UTT

© e s~

Loans & Grants v Repayment

FederalStudentAid st -

< FAFSA Homepage

Accept 2026-27 FAFSA® Invitation
Enter the code you received for the FAFSA form.

Invitation Code

Submit

Need to accept an invitation for a
different year?
Go to “My Activity” to find any existing

invitations for a previous year’s FAFSA
form.

Loan Forgiveness

Don't have an invitation code?

Speak with the person who invited you
to the form and ensure they have sent it
to your email. Check your inbox for your
invitation code.




Confirmation and Consent

« Confirmation Info. FFer=—c
* Check Identity Info (SSN, Address, etc) 202627 st B 5w

Provide Consent and Approval or You Won't Be Eligible for Federal

. Student Aid ©
« Provide Consent
. g Summary
L4 P rovi d n g consent fro m b ot h stu d ent an d Your consent and approval are needed to retrieve and disclose federal tax information. With
. . . your consent and approval, we can obtain tax return information automatically from the IRS
p arent contri b uto r( S ) IS re q uire d to to help you complete the FAFSA® form. If you don't provide consent and approval, you will
. . not be eligible for federal student aid, including grants and loans. You must provide consent
receive al d and approval even if you didn’t file a U.S. federal tax return or any tax return.
> Get your 2024 tax retumn Information for the > Federal tax Information Is used to determine your
2026-27 FAFSA form. eligibllity for federal student ald.
. = Tax retum Information Is required to complete
* Consent allows the FAFSA to automatically erarshtom

import IRS tax data -
] FAFSA 202627 % suirihstin B Save | FAFSAMen (1] [

- After Consent I Osj

* |RS Data is automatically imported into
your FAFSA

We're securely importing your information.

Do not leave this page while your information is being imported into your application

Loadirg

Parent Demographic Information

- Marital Status - State of Residence

FAFSA =
2026-27 & Parent of Alex Tran

Parent Demographics 'ﬁ v

We'll ask questions about you and your family. These questions
will help determine how much federal student aid the student is o
eligible to receive for school. “




Parent Financials

Federal Benefits Received

Tax Filing Status

* Determines if one or both contributors
need an StudentAid.gov Account to sign
and submit

 Family Size

* Could need adjusting if different from
2025 tax forms

« Number in College

FAFSA'

FORM

2026-27 &2 Parent of Alex Tran ®Save | FAFSAMenu )]
© A2 ©
Demographics Financils Sgrature
Parent Tax Filing Status
Did or will the parent file a 2024 IRS Form 1040 or 1040-NR? ©
@ Yes O MNo 1
Did or will the parent file a 2024 joint tax return with their current spouse? @
@ Yes ’ O MNo ‘
® Forn
2026-27 &2 Parent of Alex Tran @ Save | FAFSAMenu [
© A2 ©
Demogaphics Financials Sgreture

Number in College

Out of the 5 people in the parent's family, how many will be in college between July 1, 2026,
and June 30, 20277

Never include the student's parent(s). Always include the student applicant. Also include the parent’s
other children or dependents i they will aso be in college during this time.

IE—

Parent Asset Information

Assets do NOT include:

* The home you live in

e Qualified retirement plans

¢ Businesses with less than 100 full-time
equivalent employees

Assets DO include:

e Cash, savings, and checking accounts

* Real estate
¢ Stocks, Bonds, and other investments

* 529 College Savings Plans

* Education savings plans are counted as an asset
of the account owner ONLY if the account is
designated for the student whose FAFSA is
being completed

o
FAFSA 02627 & Petcl RayaTon

PN

\24
Demographics Financials Signature

Annual Child Support Received
Enter the total amount of child support the parent received for the last complete calendar year.

$ .00

Parent Assets
Current Total of Cash, Savings, and Checking Accounts

Don't include student aid, retirement accounts, or investments.

$ .00

Current Net Worth of Investments, Including Real Estate

Don'tinclude the home the parent lives in. Net worth is the value of the investments minus any debts
owed against them.

$ .00

Current Net Worth of Businesses and Investment Farms

Enter the net worth of the parent’s businesses and income-producing farms. Net worth is the value of the
businesses and farms minus any debts owed against them. Don't include a family business with 100 or
fewer full-time employees, farms where the family resides, or a commercial fishing business and related
expenses.

s .00




Other Parent Info

- Refers to the spouse of
the parent contributor

* Includes married stepparent 2026-27 2 Pan s exTon ®swe | B
< © ©
- Demographics Financials Signature
» Information needed
Date of Birth Parent Spouse Information
* Date of Bir

Based on your responses, we need to know your spouse’s date of birth.

Only needed for joint tax filers

We need to know their age to determine the student’s eligibility for federal student aid.

-OR-

EEENECE

¢ Email address

To send invite

Review, Sign, and Submit

» Review all entered information

FAFSA = - casmanns PYS—
« Contributor agrees, signs and submits

the FAFSA

Sign and Submit the FAFSA® Form ©

Summary

" roow
202627 & Paretof NexTran

Continue To Sign Your Form 5 e
. e bt your knowisdge and you gre, i sked, o provide
Here's a sum you provided on the FAFSA® =
: © Ao :

information reportad on your applcation,

““““““““ )
@ Fersonal dent =
® graphi ~
Secto o L e
© Frnancials ~
g0 foryourefand subit theapplicaton for Al T (Stuen).

[ 1 AcinaTran, areet the terms cutined above.




Congratulations!

FAFSA =
202627 &2 Parent of Alex Tran © Exit | FAFSAMenu [£]
w Congratulations,
e FAFSA® Form Is Complete!
%

g Alex Tran

Completion Date

07/17/2025 I

What Happens Next

& Email Sent

Confirm that the student received an email version of this page.

7= The Student Can Track the Status of Their Form
In one to three days, the student’s FAFSA form will be processed and made available to their
schools,

Bl The Student Will Receive School Communications
‘We use the information collected on the student’s FAFSA form to calculate their Student Aid
Index (SAD. The SAI lets schools determine how much aid the student is eligible to receive.
Schools will reach out to the student if they need more information. They will also contact
the student with financial aid offers. Once received, the student can contact their financial
aid offices directly to ask questions about their student aid packages.

Track and Manage the Student's FAFSA® Form

‘ou can check the status of the student's application in the “My Activity”

section of your account Dashboard. We will let you know if we need

anything mor you.

After You Submit




FAFSA Submission Summary

° Eli gibility OV e ]_‘Vi eW Eligibility Overview ~ FAFSAForm Answers  School Information @ Next Steps.
Your Estimated Federal Student Aid
¢ Includes Student Aid Index (SAI)

Federal Pell Grant Need to make a correction?
‘You are not eligible for a Federal Pell Grant, but you may NA Starta corvection to revise your
* FAFSA Form Answers e clighle forother 21t form fyouneed wupdsteor
change information (such as adding
Federal Direct Loans an additional school).
A federal direct loan is money lent to you by the e $9,500 Visit the FAFSA Form Answers tzb to
* Next Steps sovernment hat you st epay with ineres. seview you esponse st e
sure all the information you
provided is correct.
* Correct any errors Federal Work Study
Federal Work-Study is a way for students to earn money to You May Be Efgibie
° U pd ate SCh OOI | nfo Ppay for school through part-time jobs on or off campus.
. Amounts shown here are only estimates of federal student aid based on full-time
M a ke s u re s c h Oo | h a s n ee d e d enrollment and the average cost of attendance. Your school will determine how much View Al of Your Federal Student Ald
udent aid ihich may include additional aid. ool .
d ocuments student aid to offer you, which may incl i | from your school or state. 1n One Place
Leam more about financial aid
. View detailed information about
* Dependency paperwork (if needed) your federal student loan and grant
. ) . i A aid, including your enrollment
e Additional financial aid forms @ Keep kinind this ls anly anestimate history, payment history, and
Always refer to your school's financial aid offer for a final subsidized usage.

determination of financial aid available.

All other aid determined by the college’s Financial Aid Office

Special Circumstances

« Changes to your situation not represented on the FAFSA may
include:
* Change in employment or income status
* Medical expenses not covered by insurance
* Change in parent marital status
* Unusual dependent care expenses

* Student unable to obtain parent information

If a special circumstance occurs, contact the college’s Financial Aid Office



Financial Aid Offer

Each college provides a financial aid offer outlining:

+ Cost of attendance
 Financial aid amounts (grants, scholarships, work-study, and loans)
+ Options to pay remaining balance

Timing and delivery of offer varies by college

What you should do:

+ Review costs and financial aid offers
+ Clearly understand your obligations
« Ask questions

Sample Financial Aid Offer

. Typlca] Sections mN INvest-< Sample University
2026-27 Financial Aid Offer
* Cost Cost of Attendance
. Tuition & Fees $11,100
* Grants and Scholarships Housing & Food $13,500
Direct Cost Subtotal $24,600
* Work-study Books & Supplies $1,100
Transportation $500
° Student Loans Misc. Personal Expenses $2,300
* Remaining Balance Financial Aid Offers
. . Pell Grant $4,250
Outside Scholarshlps Frank O'Bannon State Grant $3,250
¢ Qut of Pocket Institutional Scholarship $3,500
o Payment Plan Grants & Scholarships Subtotal $11,000
Federal Work-Study $3,000
*  PLUS (Parent) Loan Direct Subsidized Loan $3,500
¢ Private Loan Direct Unsubsidized Loan $2,000

Total Financial Aid $19,500

Remaining Balance $9,000




Award Advisor™

* Free tool to help students and
families understand and compare

o %]
financial aid offers | %
iy
* Step-by-step process for evaluating Al Powered d{%‘
sy

college costs Award Advisor @

* Share standardized award letters and INvestEdIndiana.org/AwardAdvisor
comparison results with family,
counselors, or advisors

o

WiNvested

We’ll Help




Preparing +

College Planning Toolbox

Hor | College Planning Toolbox

Take the First Step
Any adventure starts with the B y.
D i i Organizing

i too. you are today

ove forward toward your
College Planning Toolbox can help you dojust that.

ial piece to any planii
INvestEd C ing the college
i i i isi whether collegeis far off or
the

move from point A to point B. The

the tool will p i ith the

loan debt, as well as compare various savings options. Don't wait. Get started today!

GET STARTED

« College Planning Toolbox

* Free resource to track college planning
information for family or individual
student

« Tools to help:
* Financial Center to track savings & costs
* Calendar to set reminders
* Scholarship Search Engine

INvestEdIndiana.org

Under “Resources”

at iy

a O




R, 3177159007 Follow @INvest' ’Indiana

N Outreach@INvestEdindiana.org @ ﬂ ‘ @

@ www.investedindiana.org Join our mailing list:

InvestEdIndiana.org/mailing-list



