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Average College Cost

In-State Tuition and Fees Per Year

Public 4-Year $29,000 (+ room & board)

Private 4-Year $36,000 (+ room & board) 

Public 2-Year Community 
College 

$5,500



What is Financial Aid?

Financial Aid is funding that is intended to help pay for college 
educational expenses such as:

o Tuition fees
oBooks, Course Materials, Supplies, Equipment
o Living Expenses
o Food
oOther educationally related expenses

Sources Include:
o Federal Government
o State Government
o College/University
o Private Groups/Individuals



What are the first steps in applying for financial 
aid?



Federal Student Aid ID – Student & Parent

www.studentaid.gov

http://www.studentaid.gov




Information Collected on the FAFSA – Student

• Identity Information

• Consent to retrieve and disclose federal tax information from the IRS
o 2027-28 FAFSA – 2025 Tax Information

• Demographic Information

• Personal Circumstances

• Unusual Circumstances

• High School Information

• Parent Information

• Financial Information

• College Information
o Students can list up to 20 schools



Who is considered a 
Contributor?

Biological or legally 
adoptive parent

NOT a grandparent 
or guardian

Student Invites Contributor (Parent)



Student Provides Parent Email Address



The invite will 
be sent to the 
parent's email, 
but the 
student can 
just provide 
the invite 
code

Invite is Sent to the Parent



Last Step for the Student



Pending Submission – Student



Parent Email 



Parent Invitation Code



Information Collected on the FAFSA – Parent

• Identity Information

• Consent to retrieve and disclose federal tax information from the IRS
o 2027-28 FAFSA – 2025 Tax Information

• Demographic Information

• Financial Information
o Federal Benefits

o Tax Filing Status

o Assets

o Family Size
▪ IMPORTANT – include student, parent(s), parents' other children, and others who live with you and you 

are providing more than half of their support and will continue to provide it from July 1, 2026 – June 30, 
2027



Parent Review & Confirmation



• Undocumented students that meet certain 
criteria may be eligible for state financial aid

• Students must attend a public or private 
college in Virginia

• There is a separate application that must be 
completed for undocumented students

• NOTE: If the student has a valid SSN and is a 
citizen or eligible non-citizen, then the 
student completes the FAFSA, even if the 
parents are undocumented

Virginia Alternative State Aid (VASA) Application 

www.vasaapp.org

http://www.vasaapp.org


• A separate more in-depth financial 
application from the FAFSA 

• There is a fee to complete the CSS Profile but 
check to see if you are eligible for a wavier

• Required by some 4-year schools to 
determine eligibility for institutional funds 
(not used at Virginia Community Colleges)

• Opens on October 1st

• More information about the CSS Profile visit: 
https://cssprofile.collegeboard.org/

CSS Profile

https://cssprofile.collegeboard.org/


Dependent Student Status

• The FAFSA assumes that a student is dependent until the year the student turns 24.

• A dependent student must include parent information on the FAFSA
o Biological or adoptive parent

• There are exceptions outlined on the form

• There is a dependency appeal process for unusual circumstances
o Appeals are college specific

o Contact the colleges to which you are applying after submitting the FAFSA



Types of Financial Aid

Scholarships

Grants

Work Study

Loans 



• Awarded based on need, merit, and athletic and musical 
abilities 

• Sources

o Civic Organizations

o Churches

o Employers

o High School Websites

o College

• Free online web searches

o Fastweb: www.fastweb.com

o College Board: https://bigfuture.collegeboard.org 

o U.S. Department of Labor: 
www.careeronestop.org/Toolkit/Training/find-
scholarships.aspx 

o www.finaid.org 

o https://bold.org 

o NEVER pay to search 

Scholarships

http://www.fastweb.com
https://bigfuture.collegeboard.org
http://www.careeronestop.org/Toolkit/Training/find-scholarships.aspx
http://www.careeronestop.org/Toolkit/Training/find-scholarships.aspx
http://www.careeronestop.org/Toolkit/Training/find-scholarships.aspx
http://www.finaid.org
http://www.finaid.org
https://bold.org
https://bold.org


Federal Grants

• Federal Pell Grant
o Undergraduates with high financial need

o Awards for 2026-2027 range from $740-$7,395

o Eligibility linked to family size, federal poverty level and enrollment intensity

• Federal Supplemental Educational Opportunity Grant (FSEOG)
o Provides grants to students with high financial need, with consideration given to Federal Pell Grant 

recipients

• Teacher Education Assistance for College and Higer Education (TEACH) Grant
o Teacher education programs

o Will change to a loan if student does not satisfy all requirements



Virginia State Grants

• Virginia Tuition Assistance Grant (VTAG)
o VA residents who are enrolled in a VA Private college

• Virginia Guaranteed Assistance Program (VGAP)
o Graduates of VA HS (2.5 GPA) who are enrolled in a Public VA college/university
o Awards range by institution

• Commonwealth Award
o Undergraduate and graduate grant
o Award amount varies by institution
o Must be enrolled in a Public VA college/university

• Virginia Transfer Grant
o Recipient must be a first-time transfer minority students from an accredited institution
o Award amount is $1,000 per academic year
o Requires applicants to have a cumulative transfer GPA of at least 2.0
o Minimum number of college-level courses prior to transfer

• G3 Grant
o Virginia Community Colleges only
o Program specific grant
o Last-dollar tuition and fees only



Work Study & Employment

Allows student to 
earn money to help 

pay college costs 

On and Off-campus 
jobs

Earnings 

• Paycheck 

• Credit to account 

• Non-monetary 
compensation, such as 
room and board 



• Subsidized

o Available to all students who demonstrate financial need

o Government pays the interest, principle deferred

• Unsubsidized

o Available to all students who do not demonstrate financial need

o Student pays interest, principle is deferred

• Loan Amounts

o Freshmen: $5,500 (no more than $3,500 Sub)

o Sophomore: $6,500 (no more than $4,500 Sub)

o Junior/Senior: $7,500 (no more than $5,500 Sub)

• Interest Rate: 6.52% fixed for July 1, 2026 – June 30, 2027

• Repayment

o 6-month grace period

o Less than ½ time attendance, or

o Stops attending for reasons other than graduation

Federal Student Loans



Other Loan Programs

• Federal PLUS Loan
o Federal Government is the lender

o One parent is the borrower

• Private Loans
o Banks and other Financial Institutions are the lender

o Discuss options with your bank or the college you plan to attend



Maintaining Financial Aid Eligibility

• For most federal and state aid (including federal loans) you must meet Satisfactory 
Academic Progress requirements
o This is an academic and progress component

o Every school is required to have a policy to monitor student academic progress

o Students can LOSE financial aid eligibility!

• Withdrawing from courses can impact your progress and your financial aid.
o Always check with your Financial Aid Office if you have circumstances that may cause you to stop 

attending or you are performing poorly.



What Now?

• Explore Your Options
o Review the Admissions and Financial Aid websites and materials for every school you're considering.

• Know Your Deadlines
o Mark important application and financial ai deadlines on your calendar—and meet them!

• Stay Connected
o Know how each college's financial aid office will communicate with you, and check those messages 

regularly.

• Use Your Resources 
o Ask questions, seek help, and take advantage of the people and resources available to support you.

You don't have to navigate the college process alone. Stay informed, ask questions, and take 
the next step toward making your college goals a reality!



Resources

❑ State Council for Higher Education for Virginia
o https://www.schev.edu/financial-aid/financial-ad

❑ Federal Student Aid
o https://studentaid.gov 

❑ Level Up Virginia
o https://www.levelupvirginia.org/finance/financial-aid/

https://www.schev.edu/financial-aid/financial-ad
https://www.schev.edu/financial-aid/financial-ad
https://www.schev.edu/financial-aid/financial-ad
https://www.schev.edu/financial-aid/financial-ad
https://www.schev.edu/financial-aid/financial-ad
https://www.schev.edu/financial-aid/financial-ad
https://studentaid.gov
https://studentaid.gov
https://www.levelupvirginia.org/finance/financial-aid/
https://www.levelupvirginia.org/finance/financial-aid/
https://www.levelupvirginia.org/finance/financial-aid/
https://www.levelupvirginia.org/finance/financial-aid/


THANK YOU!

Contact Information:
Sharnice Mayo, Financial Aid Liaison
Virginia Western Community College
Smayo@virginiawestern.edu

mailto:Smayo@virginiawestern.edu
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