®

Government Finance Officers Association

NEWS RELEASE

FOR IMMEDIATE RELEASE

For more information contact:

Monica McNaughton

Assistant Director, Financial Transparency
Phone: 312-977-9700

Email: mmcnaughton@gfoa.org

Willoughby-Eastlake City School District Receives
Certificate of Achievement for Excellence in Financial

Reporting
(Chicago, lllinois, 9/17/2026)

Government Finance Officers Association (GFOA) advances excellence in government
finance by providing best practices, professional development, resources, and practical
research for more than 28,000 members and the communities they serve.

GFOA has awarded the Certificate of Achievement for Excellence in Financial Reporting
to Willoughby-Eastlake City School District for its annual comprehensive financial report
for the fiscal year ended June 30, 2025. The report has been judged by an impartial panel
to meet the high standards of the program, which includes demonstrating a constructive
"spirit of full disclosure" to clearly communicate its financial story and motivate potential
users and user groups to read the report.

The Certificate of Achievement is the highest form of recognition in the area of
governmental accounting and financial reporting, and its attainment represents a
significant accomplishment by a government and its management.
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Government Finance Officers Association

Certificate of
Achievement for
Excellence in
Financial Reporting

Presented to

Willoughby-Eastlake City School District
Ohio

For its Annual Comprehensive
Financial Report
For the Fiscal Year Ended

June 30, 2025

and issued to the public 183 days after the fiscal year end

Chesitogs b P- Horniet

Executive Director/CEO
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Government Finance Officers Association

Award of Financial Reporting Achievement

Presented to

Nicholas Ciarniello

Treasurer/Chief Financial Officer
Willoughby-Eastlake City School District, Ohio

For the Fiscal Year Ended June 30, 2025

The Award of Financial Reporting Achievement is presented by the Government Finance Officers Association to the department or individual designated as instrumental
in the government unit achieving a Certificate of Achievement for Excellence in Financial Reporting. A Certificate of Achievement is presented to those government
units whose annual financial reports are judged to adhere to program standards and represent the highest award in government financial reporting.
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Executive Director/CEO
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Certificate of Achievement for Excellence in Financial Reporting

Summary of Grading

Willoughby-Eastlake City School District, Ohio
Member ID: 300080551
Report #: COA-2025-01386

The Certificate of Achievement Program Special Review Committee (SRC) has completed its
review of your annual comprehensive financial report. The grades awarded for each category
are listed below. (The list may extend to the next page.) The comments and suggestions for
improvement provided in the document titled “Detailed Listing of Comments” are grouped by
the grading categories listed here.

Grading Category Grade

101 - Cover, table of contents, and formatting Proficient
102 - Introductory section Proficient
103 - Report of the independent auditor Proficient

104 - Management's discussion and analysis (MD&A) | Proficient

105 - Basic financial statements (preliminary Proficient
considerations)

106 - Government-wide financial statements Proficient
107 - Fund financial statements (general Proficient
considerations)

108 - Governmental fund financial statements Proficient
109 - Proprietary fund financial statements Proficient
110 - Fiduciary fund financial statements Proficient
111 - Summary of significant accounting policies Proficient
(SSAP)

112 - Note disclosure (other than the SSAP and Proficient

pension-related disclosures)
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113 - Pension-related note disclosures Proficient
114 - Required supplementary information (RSI) Proficient
115 - Combining and individual fund information and | Proficient
other supplementary information

118 - Statistical section Proficient
119 - Other considerations Proficient
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