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WHAT IS FINANCIAL AID?

Financial Aid is a broad group of funding sources that assists students in 
meeting the cost of attending college and can include grants, scholarships, 
work-study programs, and student loans.
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TYPES OF FINANCIAL AID 
Gift Aid

Grants “Need Based” Awarded by federal and state government
Ex. Pell Grant

Scholarships Awarded by a variety of sources including the University, community groups, 
businesses, etc

Self-Help Aid

Student Employment-Work Study Money earned while working part-time on campus

Federal Direct Loans (Student) Subsidized/Unsubsidized
Low interest loans, repaid by the student after graduation

Parent Loans (Plus) Loans that parents borrow, repaid by the parent after graduation or while the 
student is in school

Private Loans Loans that students borrow (often needs a cosigner), repaid after graduation

Payment Plans/529/College Savings Some institutions offer payment/installment plans or families may have 
college savings plans to assist with costs
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HOW MUCH AID CAN I RECEIVE?

Cost of Attendance

Tuition & Fees
Room & Board
Books & Supplies
Equipment/Transportation
Miscellaneous Personal Expenses

(Dependent Students)

Student Aid Index (SAI)
=

Parent Contribution
+

Student Contribution

https://studentaid.gov/help-center/answers/article/how-sai-calculated

Cost of 
Attendance 

Student 
Aid Index

Financial 
need

https://studentaid.gov/help-center/answers/article/how-sai-calculated
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The Free Application for Federal Student Aid, or FAFSA, is 
the application that students complete to receive federal 
and state student financial aid.  

Colleges can also use the FAFSA to award additional 
financial aid to students.

• Attending College August 2027?
o 2027-2028 FAFSA using 2025 tax returns 

o Available October 1, 2026

• Results are sent to the school 

• Must complete every year

• Deadlines for FAFSA? 
o Priority UA December 1, 2026

WHAT IS THE FAFSA
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INFORMATION NEEDED

https://studentaid.gov/apply-for-aid/fafsa/pro-tips

✓ Records of child support that you’ve received

✓ Current balances of savings and checking accounts

✓ Current amount of cash if it’s more than $1,000

✓ The value and any debt owed on non-retirement investments, 
businesses, and farms

https://studentaid.gov/apply-for-aid/fafsa/pro-tips
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DO I HAVE TO PROVIDE PARENT’S 
INFORMATION?

I Don’t Live With My Parents

If you’re a dependent student and don’t live with your parents, you still have to provide parent information.

My Parents Refuse To Provide Information

If your parents refuse to add their information to your FAFSA form, it doesn't make you an independent student, and you won't be
eligible for a Federal Pell Grant or other types of federal student aid. You may be eligible only for a limited amount of a Direct 
Unsubsidized Loan. Learn what it means to apply only for a Direct Unsubsidized Loan.

I Don’t Have Contact With My Parents

If you don’t have contact with your parents, you may have an unusual circumstance (e.g., you left home due to an abusive 
environment or you are a victim of human trafficking). In such situations, you may be considered a provisionally independent 
student. Learn more about unusual circumstances and how to fill out the FAFSA form if you have one.

https://studentaid.gov/apply-for-aid/fafsa/filling-out/dependency

https://studentaid.gov/help/apply-direct-unsubsidized-loan-only
https://studentaid.gov/apply-for-aid/fafsa/filling-out/parent-info
https://studentaid.gov/apply-for-aid/fafsa/filling-out/dependency
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FAFSA LOG ON
Student & Parents must have their own 
FAFSA log in 

https://studentaid.gov/fsa-id/create-
account/launch
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STUDENT IDENTITY INFORMATION 

This is the first page within the 
student section. The student can 
verify that their personal information 
is correct. To update any of the 
personal information, the student 
must access their Account Settings 
on StudentAid.gov 
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PROVIDE CONSENT 

This page informs the student about 
consent and their federal tax information.

By providing consent, the student’s federal 
tax information is transferred directly into 
the FAFSA® form from the IRS to help 
complete the Student Financials section. 

The student selects "Approve" to provide 
consent and is taken to the next page
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DEPENDENCY STATUS
Answered “Yes” to One or More of the 
Questions

If you answered “yes” to any of the questions, 
you’re considered an independent student for 
federal student aid purposes. Your parents 
won’t be required to add their information to 
your FAFSA form.

Answered “No” to Every Question

If you answered “no” to every question, you’re 
considered a dependent student for federal 
student aid purposes. Your parents must 
provide their information on your FAFSA form.

For the purposes of federal student aid, the 
following reasons alone won't make you an 
independent student:

You live apart from your parents.

Your parents don't claim you as a dependent 
on their tax return.
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DEPENDENCY STATUS 
Based on the answers provided by the 
student, they are considered a 
dependent student. 

The student is asked if they want a 
financial aid administrator to determine 
their eligibility for a Direct Unsubsidized 
Loan only. 

This is an option if the student’s parents 
are unwilling to provide information. 

The student selects "No” if they are able 
to provide parent information 
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“TELL US ABOUT YOUR PARENTS” 

Who is considered a legal parent?

For the FAFSA® form, a legal parent is the student’s biological or adoptive 
parent or a person the state has determined to be the student’s legal 
parent.
A stepparent or legal guardian (such as a grandparent or foster parent) isn’t 
considered a legal parent unless they have adopted the student.
Stepparents who haven’t adopted the student may be identified as a parent 
spouse.

https://studentaid.gov/fafsa-apply/parents
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INVITING PARENT AS CONTRIBUTOR
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STUDENT FINANCIAL

This is the first page within the "Student Financials" section. It provides an overview of 
the section. The student can select the hyperlink if they want to learn about special 
financial circumstances.
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SCHOOL CODES

To complete the FAFSA form, you must add at least 
one school to receive your information. 

The schools you add will use your FAFSA information 
to determine the types and amounts of student aid 
you may receive. 

You can add up to 20 schools to an online FAFSA form. 

The University of Akron School Code 003123
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STUDENT REVIEW
On this page, the student 
acknowledges the terms and 
conditions of the FAFSA® form and 
signs their section.

After agreeing and signing, the 
student can submit their section of 
the FAFSA form. 

Since parent information has not 
been provided, the FAFSA form is not 
considered complete and can’t be 
processed yet.
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STUDENT SIGNS & SUBMITS
On this page, the student 
acknowledges the terms and 
conditions of the FAFSA® form and 
signs their section. 

After agreeing and signing, the 
student can submit their section of 
the FAFSA form. 

Since parent information has not 
been provided, the FAFSA form is not 
considered complete and can’t be 
processed yet.
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Parent receives email, inviting them to log 
in/create account “contributor” 

Parent logs in with their FSA id 

“My Activity Page” 

Parent then completes their part of the 
FAFSA

PARENT PORTION
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PARENT SUBMITS

On this page, the parent 
acknowledges the terms and 
conditions of the FAFSA® form and 
signs their section. 

Since all required sections are 
complete, the parent can both sign 
and submit the student’s FAFSA 
form.
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FAFSA STEPS
1. Student Contributor Walkthrough 

2. Student Personal Circumstances 

3. Student Demographics

4. Student Financials 

5. Student College Selection 

6. Parent Contributor Invitation 

7. Student Signature 

8. Parent Contributor Walkthrough 

9. Parent Demographics Parent Financials Parent Signature 

10. FAFSA Submissions Summary
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APPLICATION PROCESS FLOW

Student & parent complete 
FAFSA

Government Processes

School Receives

School Requests Docs

School Awards

Families decides what to 
accept
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SPECIAL CIRCUMSTANCE?
• Loss or reduction in parent or student income or assets

• Death or serious illness

• Unusual medical or dental expenses not covered by insurance

• Reduction in child support, social security benefits or other untaxed benefit

• Financial responsibility for elderly grandparents/disabled adult children etc. 

• Private School Tuition (K-12)

• Parent in college, trade school, certificate granting program

If your or your family’s current financial situation differs a lot from the one reflected in the tax information added to 
your FAFSA form, complete and submit your FAFSA form. Then, contact the financial aid office at the school you plan 
to attend to explain how your current financial situation has changed. The financial aid administrator may decide to 
adjust your FAFSA information. Note that the school's decision is final and cannot be appealed to the U.S. 
Department of Education.
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THINGS TO DO

✓ Create FSA ID now. Both student & parent
✓ https://studentaid.gov/fsa-id/create-account/launch 

✓ Gather Information
✓ https://studentaid.gov/apply-for-aid/fafsa/filling-out#documents 

✓ Complete the FAFSA your senior year and provide any documents requested by the 
school 

✓ Explore scholarship opportunities, complete applications and essays 

✓ Request final transcripts from other colleges and universities for classes taken 
through the College Credit PLUS (CCP) program and have them sent to your school
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SCHOLARSHIP 
CRITERIA
DEADLINES!

Scholarship Resume?

Academic 

• Grades

• Class Rank

• Test Scores

• Involvement

• Major

• Reference Letters?

Private 

• Diverse criteria?

• providers decide on eligibility

• Major specific?

• Volunteer work?

• Community involvement?

• GPA?

• Financial need?

• ***Always submit a FAFSA
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FINAL TIPS

✓Deadlines!!!

✓Too good to be true?

✓Ask for help!

✓Deadlines

FAFSA
Studentaid.gov/resources

Your prospective 
school’s financial 
aid website

UA Wayne
330-684-
8900waynessc@uakron.edu

Uakron.edu/finaid
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QUESTIONS?

SONYA WAGNER
330-684-8935

SEW30@UAKRON.EDU


