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AP Course Overview

College Board encourages students to take AP courses in topics
they are HIGHLY interested in

They, along with Innovation, discourage taking AP courses to just “"add
to your resume”

Check the Reported Workloads for each course to ensure you
can maintain the amount of time needed for success

Read the Essential Skills: do you have the skills needed to @
perform well in the class or are you just signing up becaug o
an AP course? -*




AP Microeconomics & Macroeconomics

2.2 Hours Per Week 3-5 Hours Per Week

Course Summary

Essential Skills

Class contains projects that
will necessitate outside collaboration and work

AP Microeconomics is an introductory college-level microeconomics course. Students
explore the economics decisions of individuals and firms by using principles and
models to describe economic situations and predict and explain outcomes. Topics
include scarcity and markets; costs, benefits, and marginal analysis; production choices
and behavior; and market inefficiency and public policy.

AP Macroeconomics explores the principles of economics that applv
system using graphs, charts, and data.

Students should be able to read a college-level textbook and pos&=E
mathematics and graphing skills. E

Students should be strong independent learners P
Students should have strong time-management skills S



Because Ben Bernanke, Timothy Geithner, and Henry
Paulson say it does!

“INSKEEP: Do you believe the country is ready for the
next financial crisis?”

“PAULSON: Yes, | agree with that. The other thing that |
Why DOCS think is really important to keep in mind is the need
for financial literacy. There are many well-educated
people that don't really understand finance to the
extent they should. Every American has got to be more

this class
matter? vigilant and got to ask themselves, if | don't

understand all the complicated language on this
agreement, if | don't understand what's going on, | ll .

better work to understand that and make sure ##
don't get myself overextended to the point wh

be seriously hurt by a reversal in markets or SE==»
downturn.”



https://www.npr.org/2019/04/19/715053806/bernanke-geithner-and-paulson-on-lessons-learned-from-2008-financial-crisis
https://www.npr.org/2019/04/19/715053806/bernanke-geithner-and-paulson-on-lessons-learned-from-2008-financial-crisis

Why Does Econ
Matter?

Patrick Mahomes and Sportscenter can tell
youl.
o Patrick Mahomes Commercials

o Sportscenter NFL Draft (3:05:43)

By the way, why does that guy make‘_ﬁ'

me?? I'm responsible for the deve!
young minds and all he does is th s
balll



https://www.youtube.com/watch?v=sHy0OADiSSo
https://www.youtube.com/watch?v=sHy0OADiSSo
https://www.youtube.com/watch?v=sHy0OADiSSo
https://www.youtube.com/watch?v=sHy0OADiSSo
https://www.youtube.com/watch?v=9lD3OInD3S4
https://www.youtube.com/watch?v=9lD3OInD3S4

In a Perfect world . . .

Things might go more like this

Why is this probably not going to happen?

r

—

UNLIKELY @L



https://www.youtube.com/watch?v=dkHqPFbxmOU

= TARIFFS

JUST AHEAD

Election Economics

Harris - Price Gouging Legislation/Price
Controls
o "Extreme consolidation in the food
industry has led to higher prices
that account for a large part of
higher grocery bills“

Trump — Tariffs

° Proclaiming that “I’'m a big believer in
tariffs,” former President Donald
Trump on Monday indicated he’s likely
to reinstitute duties on foreign goods

should he win election to a second

term.



https://6abc.com/post/kamala-harris-economic-policies-campaign-visit/15193226/
https://6abc.com/post/kamala-harris-economic-policies-campaign-visit/15193226/
https://www.cbsnews.com/news/trump-tariffs-proposal-10-percent-1700-cost-per-us-household/
https://www.cnbc.com/donald-trump/
https://www.cnbc.com/donald-trump/

2010 Exam

25. A perfectly competitive firm is currently in longrun equilibrium. Its total revenue is $100,000, and the
average total cost of production is $100. Which of the following can be concluded from this information?
(A) The firm's marginal cost 1s $1,000, and its profit is positive.
(B) The firm's marginal cost is $1,000, and its profit is zero.
The firm's output is 1.000 units. and its profit is negative.
he firm's output is 1.000 units, and its profit is zero.
)T

he firm's output i1s 1,000 units, and its profit is positive.




39. If the monopolist chooses to maximize total 2008 Audit Exam
revenue rather than total profit, it will choose

which combination of price and output?

Price Output G4
(A) P, Qs E Marginal Cost
— (B) p Qy T
© » Q,
(D Py Q4
(E) Ps Qs s Average

Total Cost

g

OUTR =




ing

22 vyears of teach

%  Cross Keys HS 7 years

% Arabia Mountain HS 1 year
% Cambridge HS 9 years

&  TA 4 years

lace

-

Bryan Wal

Cambridge High School

.
g

% Varsity Soccer Coach 20 years

4 AP Micro/Macro

& AP Gov

& AP World
& Esol PE!

& My dream class:

% Global Poverty
< AP Art History




About Me

Born in Illinois but moved around a LOT
Went to HS in Wheaton, 1L

Graduated from Indiana University -

Bloomington

Moved to Atlanta in 2004




Family

® Wife Anne - married for 20 years
& Works for Owens & Minor in HR
¢ Daughter Evyn -16
& Loves art, science, theater, nature
¢ Son Brennan - 13
& Loves ALL sports but especially soccer

¢ Dash -8

& Louisiana Catahoula - ornery but fun




Interests

Sports
Exercise
Reading

Outdoors




Class
Expectations

Your learning is my priority and OUR responsibility

| would prefer not to overload you outside of the
classroom. However, due to the scope of the
material, sometimes you will be responsible for
learning independently.

This means not only do | need you here EVERY
DAY (to the extent that it is possible) and n~
your best effort every day, | also need v
responsible enough to manage work g

class.

ey



Micro vs. Macro

MICROeconomics-

Study of small economic units such as individuals, firms, and
industries (ex: supply and demand in specific markets,
production costs, labor markets, etc.)

MACROeconomics-

Study of the large economy as a whole or economic aggregates
(ex: economic growth, government spending, inflation,
unemployment, international trade etc.)




Course
Framework

12-15%  20-25% 22-25% 15-22% 10-13% 8-13%




Class

Procedures/Access

AP exam is in mid-May.

Textbook: Krugman’s Economics for the AP
Course; 3rd Edition

o A digjtal textbook option has been provided to students

AP Classroom - This is how students sign up for
the AP Exam

. Each student is provided with a class join
code.

A Daily Agenda will always be posted in Canvas.
There will be a daily agenda posted each day in
Canvas with the day’s material and any links,
assignments, or activities.

e  Students are responsible for the wagt
content posted there.




* 60 Multiple-Choice Questions in 70 minutes (66% of
score)

* 3 Free Response Questions (FRQ’s) in 60 minutes
(33% of score)

Exam . 1 long question; 2 short questions

***The two portions are administered in the same
sitting.




Communication and Attendance

'ﬁga ltgl D] % ﬁ

STUDENT ENGAGEMENT OFFICE HOURS BY STUDENTS EMAIL ME IF CLASS UPDATES WILL BE STUDENTS SHOULD
WILL LIKELY DETERMINE APPOINTMENT QUESTIONS OR SENT VIA INFINITE CHECK CANVAS EVERY
SUCCESS IN THE CLASS CONCERNS ARISE CAMPUS OR CANVAS

OUTSIDE OF CLASS
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