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INDEPENDENT AUDITOR’S REPORT 
 
 
Board of Directors 
Beulah Academy of Science, Inc. 
Pensacola, Florida 
 
 
Opinions 
 
We have audited the accompanying financial statements of the governmental activities, each major fund, and the 
aggregate remaining fund information of the Beulah Academy of Science, Inc, (the “Academy”) as of and for the 
year ended June 30, 2026, and the related notes to the financial statements, which collectively comprise the 
Academy’s basic financial statements as listed in the table of contents. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the respective 
financial position of the governmental activities, each major fund, and the aggregate remaining fund information of 
the Academy as of June 30, 2026, and the respective changes in financial position for the year then ended in 
accordance with accounting principles generally accepted in the United States of America. 
 
Basis for Opinion 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States.  Our responsibilities under those standards are further described in the 
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.  We are required to be 
independent of the Academy, and to meet our other ethical responsibilities, in accordance with the relevant 
ethical requirements relating to our audit.  We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in accordance 
with accounting principles generally accepted in the United States of America, and for the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about the Academy’s ability to continue as a going 
concern for one year beyond the financial statement date, including any currently known information that may 
raise substantial doubt shortly thereafter. 
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Board of Directors 
Beulah Academy of Science, Inc. 
Pensacola, Florida 
 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a 
guarantee that an audit conducted in accordance with generally accepted auditing standards and Government 
Auditing Standards will always detect a material misstatement when it exists.  The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control.  Misstatements are 
considered material if there is a substantial likelihood that, individually or in the aggregate, they would influence 
the judgment made by a reasonable user based on the financial statements. 
 
In performing an audit in accordance with generally accepted auditing standards and Government Auditing 
Standards, we: 
 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 
 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, and design and perform audit procedures responsive to those risks.  Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 
 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the Academy’s internal control.  Accordingly, no such opinion is expressed. 
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the financial 
statements. 
 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 
substantial doubt about the Academy’s ability to continue as a going concern for a reasonable period of 
time. 
 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters that 
we identified during the audit. 
 
Required Supplementary Information  
 
Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis and general fund budgetary comparison information be presented to supplement the 
basic financial statements.  Such information is the responsibility of management and, although not a part of the 
basic financial statements, is required by the Governmental Accounting Standards Board who considers it to be 
an essential part of financial reporting for placing the basic financial statements in an appropriate operational, 
economic, or historical context. 
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Board of Directors 
Beulah Academy of Science, Inc. 
Pensacola, Florida 
 
 
We have applied certain limited procedures to the required supplementary information in accordance with 
auditing standards generally accepted in the United States of America, which consisted of inquiries of 
management about the methods of preparing the information and comparing the information for consistency with 
management’s responses to our inquiries, the basic financial statements, and other knowledge we obtained 
during our audit of the basic financial statements.  We do not express an opinion or provide any assurance on the 
information because the limited procedures do not provide us with sufficient evidence to express an opinion or 
provide any assurance. 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated August 15, 2026, on our 
consideration of the Academy’s internal control over financial reporting and on our tests of its compliance with 
certain provisions of laws, regulations, contracts, and grant agreements and other matters.  The purpose of that 
report is solely to describe the scope of our testing of internal control over financial reporting and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of the Academy’s internal control 
over financial reporting or on compliance.  That report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the Academy’s internal control over financial reporting and 
compliance. 
 

 
 
Pensacola, Florida 
August 15, 2026 
 
 



 

 

 
 

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER  
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS  

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED 
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

 
 
Board of Directors 
Beulah Academy of Science, Inc. 
Pensacola, Florida 
 
 
We have audited, in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits in Government Auditing Standards issued by the Comptroller General 
of the United States, the financial statements of the governmental activities, each major fund, and the aggregate 
remaining fund information of Beulah Academy of Science, Inc. (the “Academy”) (a component unit of the 
Escambia County District School Board) as of and for the year ended June 30, 2026, and the related notes to the 
financial statements, which collectively comprise the Academy’s basic financial statements and have issued our 
report thereon dated August 15, 2026. 
 
Report on Internal Control Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the Academy’s internal control 
over financial reporting (internal control) to determine the audit procedures that are appropriate in the 
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose of 
expressing an opinion on the effectiveness of the Academy’s internal control.  Accordingly, we do not express an 
opinion on the effectiveness of the Academy’s internal control.   
 
A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct 
misstatements on a timely basis.  A material weakness is a deficiency, or a combination of deficiencies, in internal 
control such that there is a reasonable possibility that a material misstatement of the entity’s financial statements 
will not be prevented, or detected and corrected on a timely basis.  A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough 
to merit attention by those charged with governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this section 
and was not designed to identify all deficiencies in internal control over financial reporting that might be material 
weaknesses or significant deficiencies.  Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses.  However, material weaknesses may 
exist that have not been identified. 
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Board of Directors 
Beulah Academy of Science, Inc. 
Pensacola, Florida 
 
 
Report on Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the Academy’s financial statements are free of material 
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and 
grant agreements, noncompliance with which could have a direct and material effect on the determination of 
financial statement amounts.  However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion.  The results of our tests disclosed no 
instances of noncompliance or other matters that are required to be reported under Government Auditing 
Standards. 
 
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the 
results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or on 
compliance.  This report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the entity’s internal control and compliance.  Accordingly, this communication is not 
suitable for any other purpose.  
 

 
 
Pensacola, Florida 
August 15, 2026 
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BEULAH ACADEMY OF SCIENCE, INC. 
A COMPONENT UNIT OF 

THE ESCAMBIA COUNTY DISTRICT SCHOOL BOARD 
MANAGEMENT’S DISCUSSION AND ANALYSIS (UNAUDITED) 

JUNE 30, 2026 

As management of Beulah Academy of Science, Inc., (the “Academy”), we offer readers of the Academy’s financial 
statements this narrative overview and analysis of the financial activities of the Academy for the fiscal year ended 
June 30, 2026 to (a) assist the reader in focusing on significant financial issues, (b) provide an overview and 
analysis of the Academy’s financial activities, (c) identify changes in the Academy’s financial position, and (d) 
highlight significant issues in individual funds. 

Because the information contained in the Management’s Discussion and Analysis (“MD&A”) is intended to 
highlight significant transactions, events and conditions, it should be considered in conjunction with the Basic 
Financial Statements found on pages 12 through 28. 

FINANCIAL HIGHLIGHTS 

• As of June 30, 2026, the Academy’s governmental funds reported combined ending fund balances of
$2,033,715, an decrease of $150,723 in comparison with prior year.

• At June 30, 2026, unassigned balance for the general fund was $2,033,715 and no balance was assigned
for the capital fund.

• Total net position increased $53,611 during the year, from $4,243,491 at June 30, 2025 to $4,297,102 at
June 30, 2026.

• Total long-term liabilities decreased $384,241 during the year as a result of scheduled principal payments
on notes payable.

OVERVIEW OF THE FINANCIAL STATEMENTS 

The discussion and analysis is intended to serve as an introduction to the Academy’s basic financial statements. 
The Academy’s basic financial statements are comprised of three components:  1) government-wide financial 
statements, 2) fund financial statements, and 3) notes to the financial statements.  This report also contains other 
supplementary information in addition to the basic financial statements themselves. 

Government-wide financial statements - The government-wide financial statements are designed to provide 
readers with a broad overview of the Academy’s finances, in a manner similar to private-sector business. 

The statement of net position presents information on all of the Academy’s assets and liabilities, with the 
difference between the two reported as net position.  Over time, increases or decreases in net position may serve 
as a useful indicator of whether the financial position of the Academy is improving or deteriorating. 

The statement of activities presents information showing how the Academy’s net position changed during the 
most recent fiscal year.  All changes in net position are reported as soon as the underlying event giving rise to the 
change occurs, regardless of the timing of related cash flows.  Thus, revenues and expenses are reported in this 
statement for some items that will only result in cash flows in future fiscal periods. 

Both of the government-wide financial statements distinguish functions of the Academy that are principally 
supported by the Escambia County District School Board (the “District”), state, and federal funding (governmental 
activities).  The governmental activities of the Academy include instruction, health services, general support 
services, school administration, facilities acquisition and construction, fiscal services, food services, central 
services, pupil transportation services, operation of plant, maintenance of plant, and principal and interest on 
long-term debt. 
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BEULAH ACADEMY OF SCIENCE, INC. 
A COMPONENT UNIT OF 

THE ESCAMBIA COUNTY DISTRICT SCHOOL BOARD 
MANAGEMENT’S DISCUSSION AND ANALYSIS (UNAUDITED) 

JUNE 30, 2026 

OVERVIEW OF THE FINANCIAL STATEMENTS (Continued) 

The government-wide financial statements can be found on pages 12 and 13 of this report. 

Fund financial statements - A fund is a grouping of related accounts that is used to maintain control over 
resources that have been segregated for specific activities or objectives.  The Academy, like other state and local 
governments, uses fund accounting to ensure and demonstrate compliance with finance-related legal 
requirements.  All of the operations of the Academy are presented in governmental funds only. 

Government funds - Government funds are used to account for essentially the same functions reported as 
governmental activities in the government-wide financial statements.  However, unlike the government-wide 
financial statements, governmental fund financial statements focus on near-term inflows and outflows of 
spendable resources, as well as on balances of spendable resources available at the end of the fiscal year.  Such 
information may be useful in evaluating a government’s near-term financing requirements. 

Because the focus of governmental funds is narrower than that of the government-wide financial statements, it is 
useful to compare the information presented for governmental funds with similar information presented for 
governmental activities in the government-wide financial statements.  By doing so, readers may better understand 
the long-term impact of the government’s near-term financing decisions.  Both the governmental fund balance 
sheet and the governmental fund statement of revenues, expenditures, and changes in fund balances provide a 
reconciliation to facilitate this comparison between governmental funds and governmental activities.  

The Academy maintains two individual governmental funds.  Information is presented separately in the 
governmental fund balance sheet and in the governmental fund statement of revenues, expenditures, and 
changes in fund balances for the general fund and the capital projects fund, both of which are considered to be 
major funds. 

The basic governmental fund financial statements can be found on pages 14 and 16 of this report. 

Notes to the financial statements - The notes provide additional information that is essential to a full 
understanding of the data provided in the government-wide and fund financial statements.  The notes to the 
financial statements can be found on pages 20 through 28 of this report. 
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BEULAH ACADEMY OF SCIENCE, INC. 
A COMPONENT UNIT OF 

THE ESCAMBIA COUNTY DISTRICT SCHOOL BOARD 
MANAGEMENT’S DISCUSSION AND ANALYSIS (UNAUDITED) 

JUNE 30, 2026 
(Continued) 

CONDENSED FINANCIAL INFORMATION 
2025

Total assets, excluding capital assets $ 2,042,867 $ 2,193,551
Capital assets 4,888,489 5,068,396

Total assets $ 6,931,356     $ 7,261,947    

Total liabilities, excluding long-term liabilities $ 9,152 $ 9,113
Long-term liabilities 2,625,102 3,009,343

Total liabilities 2,634,254     3,018,456    

Net investment in capital assets 2,263,387 2,059,053
Unrestricted net position 2,033,715 2,184,438

Total net position 4,297,102     4,243,491    

Total liabilities and net position $ 6,931,356     $ 7,261,947    

Program revenues:
District $ 354,042         $ 406,800        
Federal through state 74,610 70,060          
Internal 60,330            54,659          

General revenues:
District 2,570,503     2,347,122    
Other 11 10 

Total revenues 3,059,496     2,878,651    

Program expenses:
Instruction 1,256,069 1,222,024
Health services 46,340 44,427          
Exceptional student education 2,488 - 
General support services - 138 
School administration 322,143 309,735
Facilities acquisition and construction 7,928 6,452
Fiscal services 23,900 24,700
Food services 230,357 219,435
Central services 141,379 136,850
Pupil transportation services 284,826 255,572
Operation of plant 441,316 477,415
Maintenance of plant 121,663 106,685
Interest on long-term debt 116,859 137,895
Debt issuance costs 10,617            10,647          

Total expenses 3,005,885     2,951,975    

Change in net position $ 53,611            $ (73,324)         

2026
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BEULAH ACADEMY OF SCIENCE, INC. 
A COMPONENT UNIT OF 

THE ESCAMBIA COUNTY DISTRICT SCHOOL BOARD 
MANAGEMENT’S DISCUSSION AND ANALYSIS (UNAUDITED) 

JUNE 30, 2026 
(Continued) 

DETAILED GOVERNMENT-WIDE FINANCIAL ANALYSIS 

Total assets decreased by $330,591, or 4.6%, during the year. Cash and accounts receivable decreased 
by $150,684, reflecting the use of current financial resources for the Academy’s operating, capital, and debt-
service activities. Net capital assets decreased by $179,907, as current-year depreciation expense 
of $241,139 exceeded capital additions of $61,232. 

Total liabilities decreased by $384,202, or 12.7%. The decrease was primarily attributable to principal payments 
of $384,241 on notes payable. At June 30, 2026, notes payable totaled $2,625,102, including $57,806 due within 
one year. 

Total net position increased by $53,611, or 1.3%, to $4,297,102 at June 30, 2026. Net investment in capital assets 
increased by $204,334, primarily because principal payments reduced the Academy’s outstanding debt. 
Unrestricted net position decreased by $150,723 to $2,033,715, consistent with the decrease in the Academy’s 
general fund balance. 

Total revenues increased by $180,845, or 6.3%. State aid and capital outlay funds increased by $223,382 from the 
prior year. The increase was driven in part by a new $166,249 award from the Escambia County District School 
Board’s capital improvement tax fund during fiscal year 2026. Operating grants and contributions decreased 
by $48,208, while charges for services increased by $5,671. Overall, the increase in general revenues exceeded 
the decrease in program revenues. 

Total expenses increased by $53,910, or 1.83%. Significant increases occurred in instruction, pupil transportation 
services, maintenance of plant, school administration, and food services. These increases were partially offset by 
decreases in operation of plant costs and interest expense on long-term debt. As a result, the Academy reported 
an increase in net position of $53,611 during fiscal year 2026, compared with a decrease in net position 
of $73,324 during fiscal year 2025. 

FINANCIAL ANALYSIS OF THE ACADEMY’S FUNDS 

The Academy uses fund accounting to ensure and demonstrate compliance with finance-related legal 
requirements. 

General Fund - At June 30, 2026, the General Fund reported unassigned fund balance of $2,033,715, a decrease of 
$150,723 from the prior year. 

General Fund revenues totaled $2,679,867 and General Fund expenditures totaled $2,698,502, resulting in a 
deficiency of revenues under expenditures of $18,635. In addition, the General Fund transferred $132,088 to the 
Capital Projects Fund for repayment of notes payable. Accordingly, the General Fund reported a decrease in fund 
balance of $150,723 for the year. 

Capital Projects Fund - The Capital Projects Fund reported intergovernmental revenues of $379,629, which 
included a new $166,000 award from the Escambia County District School Board’s capital improvement tax fund. 
Capital Projects Fund expenditures totaled $511,717 and included principal payments of $384,241, interest 
payments of $116,859, and loan guarantee fees of $10,617. 
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BEULAH ACADEMY OF SCIENCE, INC. 
A COMPONENT UNIT OF 

THE ESCAMBIA COUNTY DISTRICT SCHOOL BOARD 
MANAGEMENT’S DISCUSSION AND ANALYSIS (UNAUDITED) 

JUNE 30, 2026 
(Continued) 

The Capital Projects Fund received a transfer of $132,088 from the General Fund to support debt-service activity. 
As a result, the Capital Projects Fund reported no ending fund balance at June 30, 2026. 

Relationship between governmental fund results and government-wide results - Governmental fund balance 
decreased by $150,723, while government-wide net position increased by $53,611. The difference is attributable 
to the different measurement focuses used in the governmental fund and government-wide financial statements. 

Principal payments of $384,241 are reported as expenditures in the governmental fund financial statements but 
reduce long-term liabilities in the government-wide financial statements. In addition, capital outlays are reported 
as expenditures in governmental funds, while depreciation expense is recognized in the government-wide financial 
statements over the estimated useful lives of the related assets. During fiscal year 2026, depreciation expense 
exceeded capital additions by $179,907. 

SIGNIFICANT CAPITAL ASSET AND LONG-TERM FINANCING ACTIVITY 

Capital assets - At June 30, 2026, the Academy’s investment in capital assets, net of accumulated depreciation, 
totaled $4,888,489. Capital additions during the year totaled $61,232 and consisted of furniture, fixtures, and 
equipment. Depreciation expense totaled $241,139, resulting in a net decrease in capital assets of $179,907. 

The Academy’s capital assets include land, improvements other than buildings, buildings, furniture, fixtures and 
equipment, vehicles, computer software, and construction in progress. 

Long-term financing - At June 30, 2026, the Academy had notes payable of $2,625,102, a decrease of $384,241 
from the prior year. The decrease primarily resulted from the full repayment of the $337,935 note payable used to 
finance three school buses. The bus note was paid in full on July 24, 2025, and no balance remained outstanding 
at June 30, 2026. The remaining decrease reflects principal payments on the gym-facility note payable. At June 30, 
2026, the Academy was in compliance with the financial covenants associated with the gym-facility note. 

The outstanding note payable relates to the gym-facility financing. The note bears interest based on the Wall Street 
Journal Prime Rate plus 75 basis points, is subject to adjustment every five years, and has a 3.5 percent interest-
rate floor. The interest rate was 4 percent during fiscal year 2026. 

CURRENTLY KNOWN FACTS, DECISIONS, OR CONDITIONS 

Funding received through the Escambia County District School Board, which is based primarily on student 
enrollment and related full-time-equivalent funding, continues to be the Academy’s principal source of operating 
support. Future operating results may be affected by changes in enrollment, related funding allocations, grant 
availability, and operating costs. 

The charter disclosed in Note 1 was effective through June 30, 2026. The Academy’s charter was renewed for 
2027. The renewal permits the Academy to continue operations under its charter arrangement with the Escambia 
County District School Board during the renewed term. 

Management is not aware of any other currently known facts, decisions, or conditions expected to have a 
significant effect on the Academy’s financial position or results of operations. 
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BEULAH ACADEMY OF SCIENCE, INC. 
A COMPONENT UNIT OF 

THE ESCAMBIA COUNTY DISTRICT SCHOOL BOARD 
MANAGEMENT’S DISCUSSION AND ANALYSIS (UNAUDITED) 

JUNE 30, 2026 
(Continued) 

REQUEST FOR INFORMATION 

This financial report is designed to provide a general overview of the Academy’s finances for all those with an 
interest in the Academy’s finances.  Questions concerning any of the information provided in this report or 
requests for additional financial information should be addressed to Beulah Academy of Science, Inc., 
8633 Beulah Road, Pensacola, Florida 32526. 



 

 

BASIC FINANCIAL STATEMENTS 
 



Assets:  
Cash    $ 2,025,000
Accounts receivable 17,867     
Capital assets, net of accumulated depreciation of $1,724,473 4,888,489

Total Assets  $ 6,931,356    

Liabilities:  
Accounts payable    $ 380
Accrued liabilities    8,772
Long-term liabilities: 

Portion due or payable within one year:   
Notes payable    57,806     

Portion due or payable after one year:   
Notes payable  2,567,296

Total liabilities  2,634,254    

Net Position: 
Net investment in capital assets 2,263,387
Unrestricted    2,033,715

Total net position 4,297,102    

Total Liabilities and Net Position $      6,931,356

LIABILITIES AND NET POSITION

ASSETS

BEULAH ACADEMY OF SCIENCE, INC.
A COMPONENT UNIT OF

THE ESCAMBIA COUNTY DISTRICT SCHOOL BOARD
STATEMENT OF NET POSITION

JUNE 30, 2026

Governmental
Activities

The accompanying notes are an integral
part of these financial statements.
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Functions:    
Governmental activities:    

Instruction    $ 1,256,069 $ 229,184        $ - $ (1,026,885)     
Exception student education 2,488 - - (2,488)               
Health services    46,340 - - (46,340)            
School administration    322,143 - - (322,143)         
Facilities acquisition and construction    7,928 - - (7,928)               
Fiscal services    23,900 - - (23,900)            
Food services    230,357 74,610 60,330          (95,417)            
Central services    141,379 - - (141,379)         
Pupil transportation services    284,826 124,858        - (159,968) 
Operation of plant    441,316 - - (441,316) 
Maintenance of plant    121,663 - - (121,663) 
Interest on long-term debt    116,859           - - (116,859) 
Loan guarantee fees 10,617              - - (10,617)            

Total governmental activities    $ 3,005,885       $ 428,652        $ 60,330          (2,516,903)     

General revenues:    
  State aid -    
    Formula grants    2,190,874       
    Capital outlay funds    379,629
  Other revenues    11

    Total general revenues    2,570,514       

Change in Net Position    53,611              

Net Position at July 1, 2025 4,243,491

Net Position at June 30, 2026 $ 4,297,102       

Expenses Net PositionContributions Services

Net (Expense)Program Revenues

Change in
Revenue and

Grants and
Operating

Charges for

YEAR ENDED JUNE 30, 2026

BEULAH ACADEMY OF SCIENCE, INC.
A COMPONENT UNIT OF

THE ESCAMBIA COUNTY DISTRICT SCHOOL BOARD
STATEMENT OF ACTIVITIES

The accompanying notes are an integral
part of these financial statements.
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Assets:   
Cash    $ 2,025,000 $ -                    $ 2,025,000      
Accounts receivable 17,867 -                    17,867            
  

Total Assets    $ 2,042,867          $ -                    $ 2,042,867      

Liabilities:      
Accounts payable    $ 380 $ -                    $ 380                   
Accrued liabilities    8,772 -                    8,772               

Total liabilities    9,152 -                    9,152
    

Fund Balances:    
Unrestricted:    
  Unassigned    2,033,715 -                    2,033,715      

Total fund balances    2,033,715 -                    2,033,715
    

Total Liabilities and Fund Balances    $ 2,042,867 $ -                    $ 2,042,867

LIABILITIES AND FUND BALANCES

ASSETS 

Fund
General

Capital
Projects

Fund

Total
Governmental

Funds

JUNE 30, 2026

BEULAH ACADEMY OF SCIENCE, INC.
A COMPONENT UNIT OF

THE ESCAMBIA COUNTY DISTRICT SCHOOL BOARD
BALANCE SHEET - GOVERNMENTAL FUNDS

The accompanying notes are an integral
part of these financial statements.
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Total Fund Balances - Governmental Funds   $ 2,033,715    

Amounts reported for governmental activities  in the    
statement of net position are different because:    

Capital assets used in governmental activities are not    
financial resources and therefore are not reported as    
assets in the governmental funds.  The cost of the assets    
is $6,612,962 and the accumulated depreciation is $1,724,473. 4,888,489    

Long-term liabilities are not due and payable in the current 
period and therefore are not reported as liabilities in the     
governmental funds.   (2,625,102)   

Total Net Position - Governmental Activities   $ 4,297,102    

TO THE STATEMENT OF NET POSITION
JUNE 30, 2026

BEULAH ACADEMY OF SCIENCE, INC.
A COMPONENT UNIT OF

THE ESCAMBIA COUNTY DISTRICT SCHOOL BOARD
RECONCILIATION OF THE BALANCE SHEET - GOVERNMENTAL FUNDS

The accompanying notes are an integral
part of these financial statements.
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Revenues:      
Intergovernmental    $ 2,544,916 $ 379,629 $ 2,924,545      
Student meals 134,940 -                     134,940          
Other    11 -                     11                      
    

Total revenues    2,679,867      379,629          3,059,496      
    

Expenditures:       
Current - Education:     

Instruction     1,214,827 -                     1,214,827      
Health services    46,340 -                     46,340             
Exceptional student education 2,488 -                     2,488               
School administration      321,189 -                     321,189          
Fiscal services      23,900 -                     23,900             
Food services    220,098 -                     220,098          
Central services    141,379 -                     141,379          
Pupil transportation services                217,482 -                     217,482          
Operation of plant    327,904 -                     327,904          
Maintenance of plant    121,663 -                     121,663          

Capital Outlay:    
Instruction 4,524 -                     4,524               
Facilities acquisition and construction 48,098             -                     48,098             
Operation of plant    8,610               -                     8,610               

Debt Service:    
Principal    -                     384,241 384,241          
Interest    -                     116,859          116,859          
Loan guarantee fees -                     10,617             10,617             

    
Total expenditures       2,698,502      511,717          3,210,219      

    
Excess (deficiency) of revenues over 

(under) expenditures       (18,635)           (132,088)         (150,723)         

Other Financing Sources (Uses):    
Transfers in (out) (132,088)         132,088          -                     

Total other financing sources (uses)   (132,088)         132,088          -                     

Net Change in Fund Balances    (150,723)         -                     (150,723)         

Fund Balances at July 1, 2025 2,184,438 -                     2,184,438      
    

Fund Balances at June 30, 2026 $        2,033,715 $                          -   $        2,033,715 

Funds
Governmental

Total

Fund
General

Projects Fund
Capital

YEAR ENDED JUNE 30, 2026

BEULAH ACADEMY OF SCIENCE, INC.
A COMPONENT UNIT OF

THE ESCAMBIA COUNTY DISTRICT SCHOOL BOARD
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES

IN FUND BALANCES - GOVERNMENTAL FUNDS

The accompanying notes are an integral
part of these financial statements.
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Net Change In Fund Balances - Governmental Funds   $ (150,723)       

Amounts reported for governmental activities  in the statement     
of activities are different because:  

Capital outlays are reported in governmental funds as  
expenditures.  However, in the statement of activities, the 
cost of those assets is allocated over their useful lives as    
depreciation expense.  (179,907)  

Principal payments on long-term debt are expenditures in the    
governmental funds, but the payments reduce long-term 
liabilities in the statement of net position.    384,241   

Change in Net Position - Governmental Activities    $ 53,611     

AND CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES

YEAR ENDED JUNE 30, 2026

BEULAH ACADEMY OF SCIENCE, INC.
A COMPONENT UNIT OF

THE ESCAMBIA COUNTY DISTRICT SCHOOL BOARD
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,

The accompanying notes are an integral
part of these financial statements.
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Assets:  
Cash   $ 52,636

Net Position: 
Restricted for student groups $ 52,636

Custodial Fund

JUNE 30, 2026

BEULAH ACADEMY OF SCIENCE, INC.
A COMPONENT UNIT OF

THE ESCAMBIA COUNTY DISTRICT SCHOOL BOARD
STATEMENT OF FIDUCIARY NET POSITION - CUSTODIAL FUND

The accompanying notes are an integral
part of these financial statements.
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Additions:     
Contributions $ 78,312

Deductions: 
Beneficiary payments to student groups 83,886

Net Increase in Fiduciary Net Position (5,574)                

Net Position at July 1, 2025 58,210

Net Position at June 30, 2026 $ 52,636

Custodial Fund

BEULAH ACADEMY OF SCIENCE, INC.
A COMPONENT UNIT OF

THE ESCAMBIA COUNTY DISTRICT SCHOOL BOARD
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION - CUSTODIAL FUND

JUNE 30, 2026

The accompanying notes are an integral
part of these financial statements.
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BEULAH ACADEMY OF SCIENCE, INC. 
A COMPONENT UNIT OF 

THE ESCAMBIA COUNTY DISTRICT SCHOOL BOARD 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2026 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

  The Reporting Entity: 

Beulah Academy of Science, Inc. (the “Academy”) is a not-for-profit corporation organized pursuant to 
Chapter 617, Florida Statutes, the Florida Not For Profit Corporation Act, and Section 1002.33, Florida 
Statutes.  The governing body of the Academy is the Board of Directors.  

The general operating authority of the Academy is contained in Section 1002.33, Florida Statutes.  The 
Academy operates under a charter of the sponsoring school district, the Escambia County District School 
Board.  The current charter is effective until June 30, 2026.  The Academy is considered a component unit of 
the Escambia County District School Board. 

Criteria for determining if other entities are potential component units which should be reported within the 
Academy’s financial statements are identified and described in the Governmental Accounting Standards 
Board’s (“GASB”) Codification of Governmental Accounting and Financial Reporting Standards, 
Sections 2100 and 2600.  The application of these criteria provide for identification of any entities for which 
the Academy is financially accountable and other organizations for which the nature and significance of their 
relationship with the Academy are such that exclusion would cause the Academy’s financial statements to 
be misleading or incomplete.  Based on these criteria, no component units are included within the reporting 
entity of the Academy. 

  Government-wide and Fund Financial Statements: 

The government-wide financial statements (i.e., the statement of net position and the statement of 
activities) report information on all of the nonfiduciary activities of the Academy.  For the most part, the 
effect of interfund activity has been removed from these statements.  The statement of activities 
demonstrates the degree to which the direct expenses of a given function are offset by program revenues. 
Direct expenses are those that are clearly identifiable with a specific function.  Program revenues include 1) 
charges to individuals who purchase, use, or directly benefit from goods, services, or privileges provided by a 
given function and 2) grants and contributions that are restricted to meeting the operational or capital 
requirements of a particular function. 

Separate financial statements are provided for governmental funds and fiduciary funds, even though the 
latter is excluded from the government-wide financial statements.  Major individual governmental funds are 
reported as separate columns in the fund financial statements. 
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BEULAH ACADEMY OF SCIENCE, INC. 
A COMPONENT UNIT OF 

THE ESCAMBIA COUNTY DISTRICT SCHOOL BOARD 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2026 
 
 
 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 
  Measurement Focus and Financial Statement Presentation: 

 
The accompanying financial statements of the Academy have been prepared in conformity with generally 
accepted accounting principles (“GAAP”) as applied to governmental units.  The GASB is the accepted 
standard setting body for establishing governmental accounting and financial reporting principles. 
 
GOVERNMENT-WIDE FINANCIAL STATEMENTS (GWFS) 
 
The government-wide financial statements are prepared using the economic resources measurement focus 
and the accrual basis of accounting.  Revenues are recorded when earned and expenses are recorded when 
a liability is incurred, regardless of the timing of related cash flows.   
 
Program revenues included in the statement of activities derive directly from the program itself or from 
parties outside the Academy.  Program revenues reduce the cost of the function to be financed from the 
Academy’s general revenues. 
 
FUND FINANCIAL STATEMENTS (FFS) - GOVERNMENTAL FUNDS 
 
Governmental fund financial statements are accounted for using a current financial resources measurement 
focus and the modified accrual basis of accounting.  Revenues, except for certain grant revenues, are 
recognized as soon as they are both measurable and available.  Revenues are considered to be available 
when they are collectible within the current period or soon enough thereafter to pay liabilities of the current 
period.  When grant terms provide that the expenditure of resources is the prime factor for determining 
eligibility for Federal, State, and other grant resources, revenues are recognized at the time the expenditure 
is made.  Expenditures generally are recorded when a liability is incurred, as under accrual accounting.  The 
Academy reports the following major governmental funds and fiduciary fund: 
 
GOVERNMENTAL FUNDS 
 
General Fund - The General Fund is the general operating fund of the Academy.  It accounts for all financial 
resources except those required to be accounted for in another fund. 
 
Capital Projects Fund - The Capital Projects Fund accounts for financial resources received and used for the 
acquisition, construction, or improvement of capital facilities not reported in the General Fund. 
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BEULAH ACADEMY OF SCIENCE, INC. 
A COMPONENT UNIT OF 

THE ESCAMBIA COUNTY DISTRICT SCHOOL BOARD 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2026 
 
 
 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 
  Measurement Focus and Financial Statement Presentation (Continued): 

 
FIDUCIARY FUND 
 
Custodial Fund - The Custodial Fund accounts for the receipt and disbursement of monies from student 
activity organizations.  These organizations exist with the explicit approval of and are subject to revocation by 
the Academy’s Administrator.  This accounting reflects the Academy’s custodial relationship with the 
student activity organizations. 
 

  Restricted and Unrestricted Resources: 
 
When an expense is incurred for purposes for which both restricted and unrestricted resources are 
available, it is the Academy’s policy to use restricted resources first, then unrestricted resources as they are 
needed.  Within the unrestricted category, committed resources are used first, then assigned resources, if 
any, followed by unassigned resources as needed. 
 

  Restricted Net Position/Fund Balance: 
 
Restricted net position/fund balance includes liquid assets generated from revenues which are not 
accessible for general use because of third-party grantor limitations. 
 

  Use of Estimates: 
 
The preparation of financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions that affect certain reported amounts and disclosures.  
Accordingly, actual results could differ from those estimates. 
 

  Income Taxes: 
 
The organization is exempt from federal income taxes under Internal Revenue Service Code 
Section 501(c)(3).  As a result, there is no provision for taxes in the accompanying financial statements. 
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BEULAH ACADEMY OF SCIENCE, INC. 
A COMPONENT UNIT OF 

THE ESCAMBIA COUNTY DISTRICT SCHOOL BOARD 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2026 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

  Capital Assets: 

Capital assets are recorded at historical cost and depreciated over their estimated useful lives.  Donated 
capital assets are recorded at their estimated fair value at the date of donation. 

Estimated useful life is management’s estimate of how long the asset is expected to meet service demands. 
Capital assets have not been assigned a salvage value because management feels that the salvage value is 
immaterial.  Straight-line depreciation is used based on the following estimated useful lives: 

Improvements other than buildings 5-10 years
Buildings 5-50 years
Furniture, fixtures and equipment 5-10 years
Vehicles 10 years
Computer software 5 years 

  Long-Term Debt: 

All long-term debt is recorded as liabilities in the GWFS when incurred.  Principal and interest payments are 
recorded as expenditures in the General Fund or the Capital Projects Fund in the FFS, with a corresponding 
reduction in the liability in the GWFS for the amount of the principal payment. 

  Risk Management Programs: 

Automobile liability, general liability, property, and workers’ compensation coverages are being provided 
through purchased commercial insurance with minimum deductibles for each line of coverage.  Settled 
claims resulting from these risks did not exceed commercial coverage during the last three years. 

  Revenue Sources: 

The Academy’s primary revenue source is the Escambia County District School Board (“District”).  Pursuant 
to the provision of the Academy’s charter and Section 1002.33, Florida Statutes, the Academy reports full 
time equivalents (“FTEs”) to the District.  The District, under Section 1011.62, Florida Statutes, then reports 
the number of FTEs to the Florida Department of Education for funding under the Florida Education Finance 
Program.  The District retains an administration charge from the total FTE funding attributed to the Academy, 
therefore actual revenue recorded by the Academy represents the remainder of FTE funding after the 
administrative charge.  Academy revenue is adjusted during the year to reflect changes in the number of 
FTEs. 

The Academy also receives Federal and State awards for the enhancement of various educational programs 
and facilities.  Federal and State awards are generally received based on applications submitted to and 
approved by various granting agencies. 
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BEULAH ACADEMY OF SCIENCE, INC. 
A COMPONENT UNIT OF 

THE ESCAMBIA COUNTY DISTRICT SCHOOL BOARD 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2026 
 
 
 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 
  Revenue Sources (Continued): 

 
The Academy receives funding under the provisions of Section 1013.62, Florida Statutes, which provides 
capital outlay funding for charter schools.  This amount is recorded as deferred revenue rather than as 
revenue until the Academy incurs and requests reimbursement for qualifying capital outlay expenditures.  
Awards received from the capital outlay program are made from funds appropriated by Legislature and may 
be used for any lawful capital outlay purpose that is directly related to the functioning of the charter school. 
 

  Budgetary Data: 
 
The Academy utilizes the following procedures in establishing budgetary data: 
 
The administrator submits to the Board of Directors the proposed annual budgets for the General Fund and 
the Capital Projects Fund for the fiscal year commencing the next July 1.  The Board of Directors legally 
enacts the budget through adoption, and the budget is revised periodically throughout the school year, when 
deemed appropriate.  Budgets are prepared on the modified accrual basis of accounting. The legally 
adopted budgets exclude other financing sources and uses, including interfund transfers. The Budgetary 
Comparison Schedule presents the legally adopted original and final budget amounts for revenues and 
expenditures and includes actual General Fund activity in accordance with generally accepted accounting 
principles. Accordingly, the actual results presented in the schedule include the $132,088 transfer to the 
Capital Projects Fund, although the transfer was not included in the legally adopted budget. During the fiscal 
year, expenditures were controlled at the total expenditures level. 
 
 

NOTE 2 - CASH 
 
At year end, the carrying amount of the Academy’s deposits was $2,077,636 (including $52,636 in custodial 
funds), and the bank balance was $2,099,321 all of which was held by a qualified public depository under 
Chapter 280, Florida Statutes.  As such, these deposits are considered to be fully insured. 
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BEULAH ACADEMY OF SCIENCE, INC. 
A COMPONENT UNIT OF 

THE ESCAMBIA COUNTY DISTRICT SCHOOL BOARD 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2026 

NOTE 3 - CAPITAL ASSETS 

Changes in capital assets were as follows: 

Beginning Ending
Balance Additions Transfers Balance

Governmental activities:
Land $ 428,690 $ - $ - $ 428,690        
Improvements other than buildings 195,593 - - 195,593        
Buildings 4,530,066 - - 4,530,066    
Furniture, fixtures and equipment 720,120 61,232          - 781,352 
Vehicles 659,562        - - 659,562 
Computer software 17,699 - - 17,699          
Construction in progress - - - - 

Totals at historical cost 6,551,730    61,232          - 6,612,962 

Less accumulated depreciation:
Improvements other than buildings 75,553 6,892             82,445          
Buildings 801,746 88,203          889,949        
Furniture, fixtures and equipment 501,234 78,700          579,934        
Vehicles 87,102 67,344          - 154,446 
Computer software 17,699 - - 17,699 

Total accumulated depreciation 1,483,334    241,139        - 1,724,473 

Capital assets, net $ 5,068,396    $ (179,907)       $ - $ 4,888,489    

Depreciation expense was charged to governmental activities as follows: 

Instruction $ 41,242
School administration 954
Facilities acquisition and construction 7,928
Food services 10,259
Pupil transportation services 67,344
Operation of plant 113,412

Total depreciation expense $ 241,139         
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BEULAH ACADEMY OF SCIENCE, INC. 
A COMPONENT UNIT OF 

THE ESCAMBIA COUNTY DISTRICT SCHOOL BOARD 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2026 
 
 
 
NOTE 4 - LONG-TERM LIABILITIES 

 
Changes in long-term liabilities were as follows: 
 

Notes payable $    3,009,343 $                      -   $         384,241 $       2,625,102 $ 57,806

BalanceBalance
June 30, 2026

Amounts

July 1, 2025 Additions Reductions
Due Within
One Year

 
 
During the year ended June 30, 2022, the Academy procured a note payable for the construction of the gym 
facility and refinanced the balance of the existing mortgage loan as part of that transaction.  
 
The note payable for the gym facility has an interest rate established by the Wall Street Journal Prime Rate 
plus 75 basis points.  The interest rate will be adjusted every 5 years during the 31-year term of the loan, with 
an interest rate floor of 3.5%. The interest rate was 4% during the year ended June 30, 2026.  The note 
payable is secured by the gym facility and other capital assets and is guaranteed by the United States 
Department of Agriculture under its program for Community Facilities Loans and Grants. As of June 30, 2026, 
the outstanding balance on the note payable is $2,625,102. 
 
The gym-facility note contains financial covenants requiring the Academy to maintain positive working 
capital, positive EBITDA debt-service coverage, and positive balance-sheet equity throughout the term of the 
loan. At June 30, 2026, the Academy was in compliance with these financial covenants. The credit 
agreement also restricts certain investments, loans, advances, collateral transactions, and certain merger 
or sale transactions without lender consent. 
 
During the year ended June 30, 2024, the Academy procured a note payable of $337,935 to finance the 
purchase of three school buses. The note payable had a six-year term and was secured by the school buses. 
The Academy repaid the bus note payable in full on July 24, 2025. Accordingly, no balance remains 
outstanding as of June 30, 2026. 
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BEULAH ACADEMY OF SCIENCE, INC. 
A COMPONENT UNIT OF 

THE ESCAMBIA COUNTY DISTRICT SCHOOL BOARD 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2026 

NOTE 4 - LONG-TERM LIABILITIES (Continued) 

Future maturities of the notes payable as of June 30, 2026 are as follows: 

Year Ending
June 30,

2027 $            57,806 $         103,952 $           161,758 
2028            60,161         101,597           161,758 
2029            62,612            99,146           161,758 
2030            65,163            96,595           161,758 
2031            67,818            93,940           161,758 

2032-2036         382,854         425,934           808,788 
2037-2041         467,464         341,325           808,789 
2042-2046         570,771         238,017           808,788 
2047-2051         696,910         111,878           808,788 

2052         193,543              5,120           198,663 

$      2,625,102 $      1,617,504 $       4,242,606 

Interest Total
Notes Payable

Principal

NOTE 5 - SCHEDULE OF REVENUE SOURCES 

The following is a schedule of revenue sources and amounts: 

Escambia County District School Board:
Florida Education Finance Program $ 2,544,916     $ - 
Capital outlay - 379,629 

Student meals:
National School Lunch Program 50,074            - 
School Breakfast Program 24,536            - 
Internal 60,330            - 

Other 11 - 

Total $ 2,679,867     $ 379,629        

Fund Projects Fund
General Capital

Sources
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BEULAH ACADEMY OF SCIENCE, INC. 
A COMPONENT UNIT OF 

THE ESCAMBIA COUNTY DISTRICT SCHOOL BOARD 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2026 

NOTE 6 - RELATED PARTIES 

During the year ended June 30, 2026, the spouse of the administrator of the Academy served as the Facility 
and Transportation Director, Board member, and a bus driver for the school.  Amounts paid to the employee 
during the year for payroll and supplies, equipment, and fuel reimbursement totaled $83,930.  

During the year ended June 30, 2026, a son, a daughter, and a daughter-in-law of the administrator of the 
Academy provided services to the Academy.  Amounts paid to the parties during the year for payroll totaled 
$131,992. 

During the year ended June 30, 2026, a company owned by the son of the administrator of the Academy 
provided services to the Academy.  Amounts paid to this company during the year totaled $29,473. 

NOTE 7 - EMPLOYEE BENEFIT PLAN 

The Academy has adopted a 403(b) thrift retirement plan covering substantially all employees who have 
completed one year of service with the Academy.  The terms of the plan provide that the Academy 
contributes 3% of the employee’s salary each pay period.  The Academy’s contributions to the plan 
amounted to $29,282 during the year ended June 30, 2026. 

NOTE 8 - COMMITMENTS AND CONTINGENCIES 

  Capital Outlay and Grant Funding: 

As stated in Note 1, the Academy received charter school capital outlay and grant funding.  The 
disbursement of funds received under these programs are subject to review and audit by awarding agencies, 
and these funds are restricted to use for lawful expenditures only.  Any disbursements disallowed by the 
awarding agency could become liabilities of the Academy.  In the event the Academy terminates operation, 
all unencumbered funds and all equipment and property purchased with capital outlay funds revert back to 
the ownership of the District. 

  Litigation: 

The Academy is subject to a variety of claims and lawsuits that arise from time to time in the ordinary course 
of business.  In the opinion of management, there are no lawsuits or claims outstanding, which could have a 
material adverse effect on the financial position or activities of the Academy. 



REQUIRED SUPPLEMENTARY INFORMATION 



Revenues:    
Intergovernmental    $ 2,548,528    $ 2,698,717    $ 2,544,916   $ (153,801)      
Student meals 124,671 132,949 134,940       1,991             
Other    9                       9 11                   2                       
    

Total revenues    2,673,208    2,831,675    2,679,867   (151,808)      
    

Expenditures:    
Current - Education:     

Instruction     1,241,114    1,270,365    1,214,827 55,538           
Exceptional student education -                  2,488             2,488            -                  
Health services    47,742           48,042           46,340          1,702             
School administration       326,873        340,160        321,189       18,971           
Fiscal services    24,700           24,700           23,900          800                 
Food services      209,336        221,169        220,098       1,071             
Central services    138,700        146,563        141,379       5,184             
Pupil transportation services    212,947        221,418        217,482       3,936             
Operation of plant      351,623        359,968        327,904       32,064           
Maintenance of plant    125,127        127,637        121,663       5,974             
General support services 138                 138                 -                 138                 

Capital Outlay:    
Instruction 5,000             58,022           4,524 53,498           
School administration    -                  5,000             -                 5,000             
Facilities acquisition and construction -                  48,098           48,098          -                  
Operation of plant    -                  8,610             8,610            -                  

Total expenditures    2,683,300    2,882,378    2,698,502   183,876        

Excess (deficiency) of revenues 
over (under) expenditures    (10,092)         (50,703)         (18,635)        32,068           

Other Financing Sources (Uses):    
Transfers in (out) -                  -                  (132,088)     (132,088)      

Total other financing sources/uses -                  -                  (132,088)     (132,088)      

Net Change in Fund Balance    (10,092)         (50,703)         (150,723)     (100,020)      

Fund Balances at July 1, 2025 2,184,438    2,184,438    2,184,438   -                  
    

Fund Balances at June 30, 2026 $      2,174,346 $      2,133,735 $     2,033,715 $        (100,020)

BEULAH ACADEMY OF SCIENCE, INC.
A COMPONENT UNIT OF

THE ESCAMBIA COUNTY DISTRICT SCHOOL BOARD
BUDGETARY COMPARISON SCHEDULE

GENERAL FUND
YEAR ENDED JUNE 30, 2026

Actual

Variance with
Final Budget -Budgeted Amounts

Favorable

(UNAUDITED)

(Unfavorable)Budget
Original

Amounts
Final

Budget
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OTHER REPORTS AND SCHEDULES 



 

 

 
 
 

INDEPENDENT ACCOUNTANT’S REPORT 
ON COMPLIANCE WITH SECTION 218.45, FLORIDA STATUTES 

 
 
 
Board of Directors 
Beulah Academy of Science, Inc. 
Pensacola, Florida 
 
 
We have examined Beulah Academy of Science, Inc.’s (the “Academy’s”) compliance with Section 218.415, 
Florida Statutes, regarding the investment of public funds during the year ended June 30, 2026.  The Academy’s 
management is responsible for the Academy’s compliance with those requirements.  Our responsibility is to 
express an opinion on the Academy’s compliance based on our examination. 
 
Our examination was conducted in accordance with attestation standards established by the American Institute 
of Certified Public Accountants.  Those standards require that we plan and perform the examination to obtain 
reasonable assurance about whether the Academy is in compliance with specified requirements, in all material 
respects.  An examination involves performing procedures to obtain evidence about the Academy’s compliance 
with specified requirements.  The nature, timing, and extent of the procedures selected depend on our judgment, 
including an assessment of the risks of noncompliance with specified requirements, whether due to fraud or error.  
We believe that the evidence we obtained is sufficient and appropriate to provide a reasonable basis for our 
opinion. 
 
Our examination does not provide a legal determination on the Academy’s compliance with specified 
requirements. 
 
In our opinion, the Academy complied with the aforementioned requirements for the year ended June 30, 2026, in 
all material respects.  
 
This report is intended solely for the information and use of the Academy and the Auditor General, State of Florida, 
and is not intended to be and should not be used by anyone other than these specified parties. 
 

 
 
Pensacola, Florida 
August 15, 2026 
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MANAGEMENT LETTER 
 
 
 
Board of Directors 
Beulah Academy of Science, Inc. 
Pensacola, Florida 
 
 
Report on the Financial Statements 
 
We have audited the financial statements of Beulah Academy of Science, Inc. (the “Academy”) (a component unit 
of the Escambia County District School Board), as of and for the fiscal year ended June 30, 2026, and have issued 
our report thereon dated August 15, 2026. 
 
Auditor’s Responsibility 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States; and Chapter 10.850, Rules of the Auditor General.   
 
Other Reporting Requirements 
 
We have issued our Independent Auditor’s Report on Internal Control over Financial Reporting and on Compliance 
and Other Matters Based on an Audit of the Financial Statements Performed in Accordance with Government 
Auditing Standards. Disclosures in those reports, which are dated August 15, 2026, should be considered in 
conjunction with this management letter. 
 
Prior Audit Findings 
 
Section 10.854(1)(e)1., Rules of the Auditor General, requires that we determine whether or not corrective actions 
have been taken to address findings and recommendations made in the preceding annual financial audit report.  
There were no recommendations made in the preceding annual financial audit report.  
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Board of Directors 
Beulah Academy of Science, Inc. 
Pensacola, Florida 
 
 
Official Title  
 
Section 10.854(1)(e)5., Rules of the Auditor General, requires the name or official title of the entity and the school 
code assigned by the Florida Department of Education be disclosed in this management letter.  The official title 
and the school code assigned by the Florida Department of Education of the entity are Beulah Academy of 
Science, Inc. and 172093. 
 
Financial Condition and Management  
 
Sections 10.854(1)(e)2 and 10.855(11), Rules of the Auditor General, require us to apply appropriate procedures 
and communicate whether or not the Academy has met one or more of the conditions described in Section 
218.503(1), Florida Statutes, and to identify the specific condition(s) met.  In connection with our audit, we 
determined that the Academy did not meet any of the conditions described in Section 218.503(1), Florida Statutes.  
 
Pursuant to Sections 10.854(1)(e)6.a. and 10.855(12), Rules of the Auditor General, we applied financial condition 
assessment procedures for the Academy.  It is management’s responsibility to monitor the Academy’s financial 
condition, and our financial condition assessment was based in part on representations made by management 
and the review of financial information provided by same. 
 
Section 10.854(1)(e)3., Rules of the Auditor General, requires that we communicate any recommendations to 
improve financial management. In connection with our audit, we had the following recommendation: 
 

The Academy’s current capitalization policy allows for capitalization of items less than the stated threshold of 
$5,000 if the bookkeeper determines that the items have a long-term benefit.  We recommend that this policy 
be clarified to define “long-term benefit” in order to provide consistency in the accounting treatment of capital 
assets. 
 
Management’s Response: The Academy will amend its capitalization policy to define "long-term benefit." 
 

Transparency  
 
Sections 10.854(1)(e)7. and 10.855(13), Rules of the Auditor General, require us to apply appropriate procedures 
and communicate the results of our determination as to whether the Academy maintains on its Web site the 
information specified in Section 1002.33(9)(p), Florida Statutes.  In connection with our audit, we determined that 
the Academy maintained on its Web site the information specified in Section 1002.33(9)(p), Florida Statutes. 
 
Additional Matters 
 
Section 10.854(1)(e)4., Rules of the Auditor General, requires us to communicate noncompliance with provisions 
of  contracts or grant agreements, or abuse, that have occurred, or are likely to have occurred, that have an effect 
on the financial statements that is less than material but which warrants the attention of those charged with 
governance.  In connection with our audit, we did not note any such findings. 
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Board of Directors 
Beulah Academy of Science, Inc.  
Pensacola, Florida 
 
 
Purpose of this Letter 
 
Our management letter is intended solely for the information and use of the Legislative Auditing Committee, 
members of the Florida Senate and the Florida House of Representatives, the Florida Auditor General, Federal and 
other granting agencies, the Board of Directors, applicable management, and the Escambia County District 
School Board and is not intended to be and should not be used by anyone other than these specified parties. 
 

 
 
Pensacola, Florida 
August 15, 2026 
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