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The unemployment rate for recent college graduates has been on the rise
WASHINGTON — | . ) . .
since spiking during the pandemic, reaching 5.6% at the end of 2025,

according to the Federal Reserve Bank of New York.

But unemployment rates vary by college major. Education majors, such as special education
and elementary education, had some of the lowest unemployment rates in 2024. That's the
most recent data available on college major unemployment, released earlier this year, from the

FRBNY's analysis of U.S. Census Bureau data.

Among the 73 majors analyzed by the FRBNY, anthropology had the highest unemployment
rate at 7.9%. That's up from 6.5% in 2021 among recent college graduates ages 22 to 27 with a

bachelor's degree or higher.

College majors with the highest unemployment rates in 2024

Computer engineering saw the largest increase among recent graduates, rising from 3.7% in 2021 to 7.8% in
2024.
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Computer engineering had the second-highest unemployment rate at 7.8%. It's a stark contrast
from just a few years ago. In 2021, graduates who majored in computer engineering had one of

the lowest unemployment rates among the top five majors, at 3.2%.
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Computer science had the second lowest at 4.8% in 2021, but has since risen to 7%, tied with

performing arts.

The higher unemployment rate comes as some companies are hesitant to hire inexperienced,
entry-level workers during periods of economic uncertainty. Another factor: Older workers are

staying in their jobs longer, according to research from Georgetown University.

Recent graduates are also facing underemployment, meaning some college graduates have

more education or skills than their jobs require.

At the end of last year, about 43% of recent college graduates said they were working in jobs
that typically don't require a college degree, according to an FRBNY survey.

Underemployment has also been steadily increasing since the start of last year.

still, having a college degree is more advantageous for young workers. Young workers between
the ages of 22 and 27 without a college degree had an unemployment rate of 7.8% at the end of

last year, 2.2% higher than that of those with a college degree.
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Unemployment rate for young workers since 2000

Young workers without a college degree had a higher unemployment rate than those with a college degreein
2024.
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Chart: Damali Ramirez/Get the Facts Data Team » Source: Federal Reserve Bank of New York

In general, workers without a college degree tend to have higher unemployment rates than

those with a bachelor's degree or higher.

Workers with college degrees also earn higher median salaries. Last year, the median salary for
those with a bachelor's degree was $60,000 compared to $40,000 for those with a high school

diploma.

Among the majors in the analysis, computer engineering had the highest early-career median

salary at $90,000, followed by computer science at $87,000.

Pharmacy had the lowest early-career median wage at $40,000. Theology and religion majors

were the second-lowest at $41,600.

Search the table below to see unemployment rates, underemployment and median early-

career wages for all 73 college majors FRBNY analyzed.
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College degrees in the labor market, 2024

Search the table below to see unemployment rates, underemployment and median early-career wages by

college major.
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Underemployment Median wage in early-

Major Unemployment rate rate career
Accounting 2.6% 21.2% $68K
Advertising and o -

60K
Public Relations 3.7% 38.1% i
2:;?:::;29 2.2% 14.7% $85K
Agriculture 1.4% 57.1% $56K
Anthropology 7.9% 55.3% $45K
Architecture 6.8% 25.7% $60K
Art History 6.7% 45.3% $45K
Biochemistry 2.7% 42% $52K
Biology 4.3% 51.1% $45K
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