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DFW PUBLIC SCHOOL DISTRICTS 
TOTAL ENROLLMENT (PK-12) 

2025/26 SCHOOL YEAR

Source: TEA PEIMS Student 
Enrollment Reports 2025/26

DFW survey area includes 
100+ public independent 

school districts.

In 2025/26, Argyle ISD 
had the 47th largest 
total enrollment 
among all DFW 
districts 
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DISTRICT ENROLLMENT HISTORY: 

COVID-
19 

Pandem
ic 

Period

AISD Historical Enrollment Growth:
2020-2025 = +73.9% (+2,806)
2015-2020 = +69.2% (+1,552)

10-YR Period = +194.3% (+4,358)

Record enrollment 
in Fall 2025

� In October 2025, district enrollment reached a 
record high of 6,601 PK-12 students

� Over the past 5 years, AISD enrollment has 
grown by nearly 74%, a net increase of more 
than 2,800 students

� Since 2015, district enrollment has increased by 
194%, a net increase of 4,358 students

District enrollment has increased 
every year since 2008

Fall Snapshot Date PK-12 Enrollment
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ARGYLE ISD ENROLLMENT HISTORY: 
ANNUAL GROWTH RATES

Historical Time Frame Average Annual Growth Rate

3-Yr +10.0%

5-Yr +11.8%

10-Yr +11.4%

COVID-1
9 

Pandem
ic 

Period 

Argyle ISD’s enrollment 
has increased by an 
average of 10% per 

year since peaking at 
14.5% in 2022

▪ The district has averaged 11.8% annual growth from 
Fall 2020 to Fall 2025

▪ This represents an average net increase of 561 
students per year

▪ Rapid growth has slowed recently
▪ District enrollment increased by 435 students over the 

past year, a 7.1% year-over-year gain
▪ 2024-2025 growth is the lowest annual increase since 

the pandemic period (Fall 2019-Fall 2020) 
▪ Recent data indicates a transition from rapid 

double-digit expansion to more moderate growth

Fall Snapshot Date
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Argyle ISD’s overall 
population in 2025 is 

estimated to be 27,583 
(+67% since 2020 Census)

 

In 2025, AISD is estimated 
to have 8,777 total 

households
(+71% since 2020 Census)

The average household size 
remains large near 3.1 

(DFW = 2.72)

Only 7% of AISD households 
are renters

Median Household Income 
now $162,013
(DFW = $92K)

ARGYLE ISD: 
2025 UPDATE

Source: Esri and U.S. Census Bureau

+13% / YR

+14% / YR
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DFW PUBLIC SCHOOL DISTRICTS 
6-YEAR ENROLLMENT GROWTH

2019/20 – 2025/26

Flat Enrollment

Enrollment Increase

Enrollment Increase

6-Yr. Net Percent Change

Enrollment Decline

Source: TEA PEIMS Student 
Enrollment Reports 

� Area enrollment growth 
continues to move 
further out, away from 
Dallas, Tarrant, SE 
Denton, and SW Collin 
Counties 

� North/Northeastern 
school districts have 
experienced the most 
rapid growth since 2019

Enrollment growth 
continues to push 

outward to the east, 
north, and west of 
the City of Denton

From Fall 2019 to Fall 
2025, AISD’s percentage 
growth ranked 6th fastest 
in the DFW metro area 
(#1 in Denton Co.)
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DFW FASTEST GROWING SCHOOL DISTRICTS: 
2022/23 – 2025/26

▪ Celina ISD leads the DFW region in 
percentage enrollment growth over 
the past three years (+63%) 

▪ Prosper ISD leads DFW in numeric 
growth (+8,668)

▪ AISD’s 3-year percentage growth 
(+32.9%) ranks 8th overall

▪ Argyle ISD has been the 2nd fastest 
growing school district in DFW 
outside of Collin County 

        (#1 = Aubrey)

▪ AISD’s numeric growth over the past 
3 years (+1,635) ranks 10th overall 

❖ 6 of the Top 7 fastest 
growing school districts in 
DFW are located in Collin 
County: Led by Celina ISD 

3-YEAR PERCENTAGE GROWTH 3-YEAR NUMERIC GROWTH
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ARGYLE ISD CAMPUS ENROLLMENT BY GRADE 2025/26
Fall Snapshot Date
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ARGYLE ISD ENROLLMENT HISTORY: 
GROWTH BY ATTENDANCE LEVEL

Record enrollment 
at each attendance 

level in 2025/26

Fall Snapshot Date
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AISD ENROLLMENT HISTORY: 
ENROLLMENT BY GRADE LEVEL = Record class size

Fall Snapshot Date
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POSITIONED FOR GROWTH? District remains 
positioned for rapid 

growth
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FACTORS INFLUENCING ENROLLMENT:
KINDERGARTEN ENROLLMENT VS. LOCAL BIRTH RATE

Local Zip Codes:

76226

� Local birth rate for the 76226 zip 
code increases from 2015-2022 
before sliding back in 2023

� During this timeframe, Argyle ISD 
kindergarten enrollment totals 
have trended upward mirroring 
the annual birth rate increase

� The district is poised to see 
Kindergarten enrollment grow 
over the 3 years (average near 575 
students)
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Source: TEA Student Transfer Report

PEIMS data reflects counts of students residing in 
one district and attending another. 

▪ Texas Education Agency reports 
that in 2025/26, 334 students who 
live in Argyle ISD transferred out of 
the district to another district or 
public charter school

▪ Resident students that transfer-out 
has steadily increased for the past 
10 years

▪ The number of out-of-district 
students that transfer-in has been 
more consistent; remaining level 
near 215-230 students per year

FACTORS INFLUENCING ENROLLMENT: 
STUDENT TRANSFERS
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STUDENT TRANSFERS: WHERE ARE THEY GOING AND COMING FROM?

Source: TEA Student 
Transfers Report 2025/26

▪ In 2025/26, the total number of resident transfer-out students was 334
� Majority are transferring to neighboring public school districts (likely children of employees of those neighboring districts)
� About 1/3 of the transfers-out are at Founders Classical Academy (aka Texas College Prep Charter) 

▪ Out-of-district students transferring in are mainly coming from Denton and Northwest ISD’s 
� Possible for many to be children of AISD employees



15

ARGYLE ISD 
STUDENT GEO-CODING 

Geo-coding Results 2022/23 2025/26

Total Students 
Mapped 4,922 6,584

Inside 
Boundary 
(Resident 
Students)

4,656 6,291

Percentage 
Inside 94.6% 95.5%

Outside 
Boundary 266 293

Percentage 
Outside 5.4% 4.5%

U
S 

37
7

15

I-3
5W
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ARGYLE ISD 
3-YEAR ENROLLMENT GROWTH 
TRENDS (FALL 2022-FALL 2025)

16

▪ High concentration of PK-12 enrollment 
growth west of I-35W 

▪ Key drivers Harvest and Ridge at Northlake 
subdivisions 

▪ These two areas alone have produced nearly 
1,100 new AISD students

▪ Central core of district is experiencing 
declining enrollment
� likely due to “aging in place” households 

in mature neighborhoods

▪ East side of district also seeing enrollment 
declines (likely a similar dynamic)

Enrollment Increase

Enrollment Decline

Flat Enrollment

Enrollment Increase
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ARGYLE ISD STUDENT YIELDS ANALYSIS 

Based on a sample of 7,705 
total single-family (SF) 
homes:

District-wide average: 
� 0.65 enrolled students 

per home  

Currently active new 
construction subdivisions:
� 0.72 enrolled students 

per home  

Subdivisions with Active New Home Construction in 2025/26



GROWTH DRIVERS: U.S./TEXAS POPULATION GROWTH 

Texas Total Population

2020 =    29,145,505

2025E = 31,709,821

� 9.3% of U.S. population lives in 
Texas in 2025

� Texas sees 25% of U.S. 
population growth over the 
past 5 years

� Texas decennial growth rate 
has outpaced national 
decennial rate since 1890

U.S. Total Population

2020 = 331,449,520

2025E = 341,800,000

� +10.35 mm people since 2020 
Census

� From 2010 to 2020, Texas grew 
by 4M, most in the U.S.

� Texas is estimated to have added 
2.56M residents since 2020

Recent Growth 2020-2025:
U.S. = +7.4%   TX = +8.8%

Source: U.S. Census Bureau, Vintage 2025 Population Estimates
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Texas
U.S.

Nearly 32 million 
people live in 

Texas as of 2025



MOST POPULATED U.S. METROPOLITAN AREAS

� DFW remains the 4th most populated 
metro area in the country; now with 
almost 8.5 million residents

#1 - New York-Newark-Jersey City

#2 – Los Angeles-LB
-Anaheim

#3 – Chicago-Naperville-Elgin

#5 – Houston

#22 San Antonio
#25 Austin

Total Population
 Metropolitan Statistical Area (MSA) 2025E

1 New York-Newark-Jersey City, NY-NJ 20,140,470

2 Los Angeles-Long Beach-Anaheim, CA 13,085,900

3 Chicago-Naperville-Elgin, IL-IN-WI 9,434,123

4 Dallas-Ft. Worth-Arlington, TX 8,477,157
5 Houston-The Woodlands-Sugar Land, TX 7,955,213

6
Washington-Arlington-Alexandria, 
DC-VA-MD-WV

6,475,818

7 Philadelphia-Camden-Wilmington, PA-NJ-DE-MD 6,296,004

8 Miami-Fort Lauderdale-Pompano Beach, FL 6,399,969

9 Atlanta-Sandy Springs-Alpharetta, GA 6,318,628

10 Phoenix-Mesa-Chandler, AZ 5,310,069

11 Boston-Cambridge-Newton, MA-NH 5,090,017

12 Riverside-San Bernardino-Ontario, CA 4,796,824

13 Seattle-Tacoma-Bellevue, WA 4,369,757

14 San Francisco-Oakland-Fremont, CA 4,641,760

15 Detroit-Warren-Dearborn, MI 4,388,475
Source: U.S. Census Bureau Vintage 2025 Population Estimates (released March 26, 2026)
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GROWTH DRIVERS: DALLAS-FT. WORTH MSA POPULATION GROWTH 

Source: U.S. Census Bureau, Vintage 2025 Population Estimates, NCTCOG

NCTCOG Forecast

Notes: FRED DFWPOP series = Census Bureau annual estimates released each spring, expressed as July 1 
midyear population. The 2020 value (7,667,416) reflects the post-Census vintage estimate; the actual April 1, 
2020 decennial count was 7,637,387. Vintage 2025 released March 27, 2026. 2010 value reflects 2010 Census 
benchmarking; slight discontinuity from 2009 is normal.

Year Population
Gain vs.

Prior Period
% Change

2020 7,637,387   
2025 8,477,157 839,770 11.0%
2030 9,300,000 822,843 9.7%
2035 10,100,000 800,000 8.6%
2040 10,750,000 650,000 6.4%
2045 11,411,574 661,574 6.2%
2050 12,000,000 588,426 5.2%

� NCTCOG projects that the Dallas-Fort Worth region 
will surpass 10 million residents within the next 
nine years (2035) and reach approximately 12 
million by 2050. Population growth is expected to 
average more than 160,000 new residents annually 
through 2035.

20

DFW annual rate 
of population 

growth slowed in 
2025



GROWTH DRIVERS: TEXAS ECONOMY

Source:  TWC – CES (Not Seasonally Adjusted)

COVID decline 
of 1.4M jobs 
followed by 

recovery
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Texas Total Employment 
= 14,357,200

Despite a flattening 
growth rate, Texas 

continues to lead the 
nation in job 

formation 

Employment Growth 
Year-over-Year Growth Rate

March 2026

Region Number of 
Jobs YoY Growth

United States +235,000 +0.15%

Texas +106,200 +0.75%

MSA Number of 
Jobs YoY Growth

DFW +39,500 +0.92%
Houston +18,900 +0.54%

Austin +15,800 +1.13%

San Antonio +4,100 +0.35%

Major Texas Markets YoY Growth



GROWTH DRIVERS:  DFW EMPLOYMENT GROWTH
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From 2010-2020 DFW produced 
about 1M net jobs. 100K jobs per 
year has been the inflection point 

between a job market that is 
thriving vs lagging

4% considered ‘full 
employment’

Annual Change March ‘25 – March ‘26

TWC CES: +39,500 (+0.92%)
Total Employment: 4,319,000

Unemployment Rates – 
March 2026

US : 4.3%  Texas: 4.1%
DFW: 3.9%

Sherman-Denison
-Separate MSA from DFW 

-Saw +500 jobs (+0.92%) for 
12-months ended 3/26

Decline of Immigration Impacts Growth 
Rate of DFW Work Force 

(March ‘26 = +14,694 YoY)

Despite the recent  slowdown, 
DFW still leads the nation in 

annual job growth



Source:  TWC – CES (Not Seasonally Adjusted)
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GROWTH DRIVERS:  DFW EMPLOYMENT BY SECTOR

Tech jobs exploded as part 
of post-Covid hiring

(Private)



April 30, 2026
30YR : 6.30%
15YR : 5.64%

Compare 1-yr Change: -0.46%

 30-YEAR MORTGAGE RATE

Source:  Freddie Mac

Rates Peak at 7.76% week of 10/26/23

Consumer has 
tended to back away 
from housing market 

as rates top 7%

24

Record Low on 1/7/21 at 2.65%



DFW PRE-OWNED HOME SALES (DFW MSA)

Annual Resale Rate (3/26) 91,864
+0.33% vs. 1 Year Ago

Month Supply of Listings: 4.02

Source:  Texas A&M Real Estate Center

Month Supply of 
Listings trends higher 

in 2025

‘Mortgage-Lock’ phenomenon continues 
to limit the normal rotation of existing 

home sales

25

Since interest 
rate jump 3 
years ago, 
overall resales 
have been flat



• High mortgage rate environment 
limited pre-owned sales in AISD 
from 2022-2024 but activity has 
increased since early 2025

• 422 pre-owned homes sold in the 
district from 2Q25-1Q26  

     (+14% YoY)

• AISD’s median resale sold price as 
of March 2026 was $733.5K 
(+5.9% YoY)

• DFW’s median pre-owned sold 
price at the end of 1Q26 was 
$385K (-2.6% YoY)Source: NTREIS: SF Homes, Non-Builder Sales Only
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ARGYLE ISD PRE-OWNED HOME SALES



DFW NEW & EXISTING MEDIAN HOME PRICES
DFW New Home 

1Q26 Median Price 
$396K

-4.6% YoY

Sources:  RSI, Texas A&M Research Center, NTREIS

DFW Existing Sales 
Annualized Median 
Price 3/26 $385K

-2.6% YoY

Prices Peak In Summer 2022
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The new home market remains 
well-positioned, benefiting from 
competitive pricing, builder rate 

buy-downs & incentives, and available 
inventory.
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GROWTH DRIVERS:  DFW NEW HOME MARKET 1Q26

Windsong Ranch
New Home Starts Top 11,000 During First Quarter, 

Annual Pace Shifting Lower



Start = Foundation started     
Closing = Visibly occupied home
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ARGYLE ISD 
QUARTERLY NEW HOME CONSTRUCTION

Current Cycle Quarterly Records:
Starts = 327 in 2Q22

Closings = 264 in 4Q24

Builders in AISD produced 
111 new home starts 

during the 1st quarter of 
2026; slowest 1Q quarter 

since 2019 
(4Q25 starts total of 62 was a 10-year low)

90 closings in 1Q26; 
lowest quarterly total 

since 2018

The slowdown is a 
reflection of a 

constrained lot supply, 
not weak demand.
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ARGYLE ISD GROWTH DRIVERS - 
ANNUAL NEW HOME CONSTRUCTION

 
▪ 373 new homes started in the 

district from 2Q25-1Q26

▪ 465 new homes occupied over 
the past year

▪ Current annual rate of new 
home construction is the 
slowest since 2017/18

▪ Construction has slowed since 
2024 due to a lack of 
available lots

▪ Developers working to rebuild 
the lot supply; 766 new lots 
were delivered in AISD over 
the past 12 months (3-yr high)

Current Cycle Annual Records:
Starts: 1,122 from 3Q21-2Q22
Closings: 949 from 4Q22-3Q23

*Start = foundation started     
Closing = visibly occupied home

Annual Totals 2Q25-1Q26 & YoY Change  

373 Starts: -42.7% (-278 homes)
465 Closings:  -50.7% (-478 homes)

Peak The slowdown is a 
reflection of a constrained 

lot supply, not weak 
demand.



NEW HOME CONSTRUCTION BY DFW SCHOOL DISTRICT 2Q25-1Q26

31

Argyle ISD’s 
new home 
activity 
currently ranks 
31st overall in 
DFW
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ARGYLE ISD TOP PRODUCING NEW HOME SUBDIVISIONS 
2Q25-1Q26 (ranked by annual closings)

Rank Subdivision City/ETJ Annual 
Starts

Annual 
Closings

Total 
Inventory VDL Future Lots Elementary Zone Middle School Zone 

2026/27

1 Harvest Argyle/Northlake 78 197 56 19 132 Argyle 
West/Ruestmann Gibson

2 Ridge at Northlake Northlake 124 95 63 230 31 Ruestmann Gibson

3 Harvest Townhomes Argyle 9 40 0 0 0 Argyle West Gibson

4 Canyon Falls Argyle/FM/Northlake 15 34 9 9 0 Argyle South Gibson

5 Vintage Village Denton 22 31 15 41 0 Hilltop AMS

6 Glenwood Meadows Denton 17 16 18 27 0 Hilltop AMS

7 Waterbrook Argyle 0 13 0 0 0 Hilltop AMS

8 Hilltop Estates Denton 2 6 2 1 0 Hilltop AMS

Up & Coming in 2026/27

High Plains at Furst 
Ranch Bartonville 43 0 43 455 608 Argyle South AMS

Vintage Townhomes Denton 27 0 27 0 0 Hilltop AMS

Hawthorne Estates Northlake 9 0 9 18 0 Argyle West Gibson

Eagle Ridge Bartonville 5 3 10 24 0 Hilltop AMS
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ARGYLE ISD NEW HOME CONSTRUCTION ACTIVITY BY 
ATTENDANCE ZONE 2Q25-1Q26

Fall 2026 Attendance Zones

Fall 2025 
Attendance Zones



ARGYLE ISD RESIDENTIAL LOT INVENTORY 1Q26

Current Inventory:
285 total SF homes 

in-process (not 
occupied)

Vacant Developed 
Lots:

976 vacant 
developed lots as of 

March 2026 
(31.4 MOS)

Lot Supply is 
Rebuilding But 

Differently Than 
Before:

New generation of 
new homes will be 

more expensive 

Lots Under 
Development:
 782 lots are 

currently under 
development 

Future Lots:
Over 4,000 SF lots 

are planned (not yet 
under development) 

in Argyle ISD as of 
1Q26 with more 

expected

34
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Combined there are 
approximately 6,000 total 
single-family lots and 649 

multi-family units are 
in-process/ planned in 
AISD as of 1Q26 with 

more expected

ARGYLE ISD 
NEW HOME MARKET
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Argyle ISD 
Aerial Photos
March 21, 2026
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High Plains at Furst Ranch

N

US 377
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Future Gibson MS & Ball Intermediate Construction

N

FM 407
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Argyle Landing

N

Northwest ISD

Argyle ISD

Argyle South ES

AHS
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Brookview

N
FM 1171
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Brookview

N

FM 1171

US 377
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Vintage Village

N

US 377

FM 2449
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Ridge at Northlake
N

Robson Ranch Rd (AISD Boundary)

Argyle West ES
Ruestmann ES
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Harvest

N

I-35W

Photo 12-12-25

Argyle West ES

Photo 5-5-26

Photo 5-5-26
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Harvest House Apartments

Photo 5-5-26



ARGYLE ISD NEW HOME CONSTRUCTION 
CLOSINGS FORECAST 2026-2035 (MODERATE SCENARIO)

AISD New Home Outlook:

▪ ~400-500 new single-family 
(SF) home closings annually

▪ 5-Year Total = 2,363

▪ 10-Year Total = Near 5,000

▪ Potential for additional land 
sales and future residential 
development, which could push 
these SF numbers higher

▪ 349 apartments coming in 2026 
at Harvest House 

▪ 300 future MF units planned at 
Aura Brookview (likely 2028)

▪ AISD has the potential to see 
thousands of future apartments 
at Furst Ranch

Annual periods represent 4Q-3Q

46

Projected SF New Home Closings & Apartment Occupancies



DISTRICT ENROLLMENT PROJECTIONS 
FALL 2026-FALL 2035

Projected Annual Snapshot Totals

Historical

47

Projected Net 
Growth

Low Scenario Moderate 
Scenario

High Scenario

3-Year 1,205 1,313 1,528
5-Year 1,740 2,185 2,447
10-Year 2,820 3,772 4,487
3-Yr. Annual Avg. 5.8% 6.2% 7.2%
5-Yr. Annual Avg. 4.8% 5.9% 6.5%
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ELEMENTARY CAMPUS ENROLLMENT PROJECTIONS 
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INTERMEDIATE & MIDDLE SCHOOL CAMPUS ENROLLMENT PROJECTIONS 
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HIGH SCHOOL CAMPUS ENROLLMENT PROJECTIONS 

53
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ATTENDANCE LEVEL CAPACITY UTILIZATION
MODERATE GROWTH FORECAST

In 2027/28, Elementary gains 
capacity with the attendance 

level configuration change 
(opening of Ball IS in 2027/28)

Projected growth pushes elementary 
over capacity in 4-5 years

Most attendance levels have the 
capacity to absorb projected growth 

in the near-term
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Argyle ISD
2025/26 Demographics Summary

Overview. Argyle ISD remains one of the fastest-growing school districts in the Dallas–Fort Worth region. With 6,601 PK-12 students in 2025/26—a record high, with growth in every year 
since 2008—it is the 47th largest of the 100+ DFW-area districts. Enrollment has grown 73.9% (+2,806 students) over five years and 194.3% (+4,358) over ten, and its six-year percentage 
growth ranks 6th in DFW and 1st in Denton County. Three-year growth (Fall 2022-Fall 2025) of 32.9% ranks 8th regionally and 2nd outside Collin County; the three-year numeric gain of 1,635 
ranks 10th. Growth is moderating, however: the +435 students (+7.1%) added in Fall 2025 was the smallest annual increase since the pandemic.

Regional context. Texas has added an estimated 2.56 million residents since 2020, and DFW remains the nation's 4th-largest metro at roughly 8.5 million people, on pace to reach 10 million 
by 2035. The pace is easing, though: DFW's annual population gain slowed to about 124,000 in 2025 from nearly 195,000 in 2022, and regional job growth cooled to +39,500 (+0.92%) even as 
it continues to lead the nation. Mortgage rates near 6.5% still limit resale turnover through the “mortgage-lock” effect.

Housing activity. New home construction in the district contracted sharply, constrained by a shortage of available lots rather than by demand. From 2Q25–1Q26 builders recorded 373 starts 
(-42.7% YoY) and 465 closings (-50.7%), the slowest annual pace since 2017/18, ranking AISD 31st in DFW for new-home activity. Resales ran the other way: 422 pre-owned homes sold (+14% 
YoY) at a median of $733.5K (+5.9%), nearly double DFW's $385K. Construction stays concentrated west of I-35W, where Harvest and Ridge at Northlake have together produced nearly 1,100 
AISD students, while mature central and eastern neighborhoods lose enrollment as households age in place.

Development pipeline. Lot supply is rebuilding: 766 new lots were delivered over the past 12 months, a three-year high, leaving 976 vacant developed lots (31.4-month supply), 782 lots 
under development, and roughly 6,000 single-family lots and 649 multifamily units in-process or planned. High Plains at Furst Ranch is the next major growth engine (455 VDL, 608 future 
lots). SDS projects 400–500 closings annually for the district as a whole—2,363 total homes over five years and near 5,000 over ten.

Enrollment projections (moderate scenario). The district is projected to reach 7,000+ students in 2026/27, 7,900+ by 2028/29, nearly 8,800 by 2030/31, and 10,000+ by 2035/36—a 10-year 
net gain of almost 3,800 students, bracketed by +2,800 in the low case and +4,500 in the high case.

Capacity implications. New campuses come online within the next four years: Gibson Middle (1,200) in Fall 2026, then Ball Intermediate (1,000), Argyle Intermediate (6th Grade campus 
conversion 600) and Legacy High (700, expanding to 1,300 in 2029) in Fall 2027. The additions cut district capacity utilization from 90% today to 79% in 2027/28, but future growth absorbs 
it—back to 95% by 2032/33 and exceeding capacity by 2034. Elementary is the main area of concern: the four campuses sit at 99% full today, the grade-level reconfiguration provides 
near-term relief but elementary exceeds capacity again by 2030, and reaches severe overcrowding by 2035/36, led by Ruestmann (144% by 2032/33) and Argyle South (147% by 2035/36). 
Ball Intermediate reaches 100% in 2032, and Argyle High exceeds capacity in 2033.

Bottom line. Argyle ISD is shifting from rapid to moderate growth, constrained near-term by new home lot supply rather than demand, with elementary capacity the main issue to watch.
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Copyright 2026 School District Strategies.

Although School District Strategies (SDS) has used commercially reasonable efforts to obtain information from sources it believes to be reliable and accurate, SDS does not guarantee the accuracy or 
completeness of such information.  Information presented in this report represents SDS’s estimates as of the date of the report and is subject to change without notice.  This report is not intended 
as a recommendation or endorsement of any action taken by you or any third party in regard to the subject matter of this report or any other real estate activity.  SDS WILL HAVE NO LIABILITY FOR 
INDIRECT, INCIDENTAL, CONSEQUENTIAL, OR SPECIAL DAMAGES, INCLUDING (BUT NOT LIMITED TO) LOST PROFITS, OR DIMINUTION IN VALUE OF YOUR BUSINESS OR PROPERTY, ARISING FROM OR 
RELATING TO SDS’S SERVICES HEREUNDER, REGARDLESS OF ANY NOTICE OF THE POSSIBILITY OF SUCH DAMAGES AND WHETHER OR NOT SUCH DAMAGES ARE REASONABLE OR FORESEEABLE UNDER THE 
APPLICABLE CIRCUMSTANCES.  SDS’S LIABILITY ON ANY CLAIM OF ANY KIND, INCLUDING NEGLIGENCE, FOR ANY LOSS OR DAMAGE ARISING OUT OF, CONNECTED WITH, OR RESULTING FROM THIS REPORT 
OR THE SERVICES PROVIDED BY SDS SHALL IN NO SINGLE CASE, OR IN THE AGGREGATE, EXCEED THE AMOUNTS ACTUALLY PAID TO SDS IN CONNECTION WITH THE REPORT.  

The following contingencies and limiting conditions are noted as fundamental assumptions that may affect the accuracy or validity of the analysis and conclusions set forth in this report.  
Specifically, the parties assume: that the Dallas/Fort Worth metropolitan area, the State of Texas, and the nation as a whole will not suffer any major economic shock during the time period of the 
forecast contained in this report; that general population levels will continue to increase at or above the rate forecast; that the public and third party sources of statistical data and estimates used 
in this analysis are accurate and complete in all material respects, and that such information is a reasonable resource for project planning purposes; the proposed real estate development projects 
described herein, when completed, will be designed, promoted, and managed in a manner that will have an impact on the local market that is reasonably consistent with other similar projects in 
the past; and that the recommendations set forth in this report will be acted upon within a reasonable period of time to preclude major changes in the factual conditions evaluated.
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