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INDEPENDENT AUDITOR’S REPORT 
 

Board of Education  
Ardsley Union Free School District 
500 Farm Road 
Ardsley, NY 10502 

 
Opinion 
 
We have audited the accompanying cash basis financial statements of the Extraclassroom Activity Funds (the 
“Funds”), a custodial fund of the Ardsley Union Free District (the “District”), State of New York, as of and for the 
year ended June 30, 2023, and the related notes to the financial statements, which comprise the Funds’ statement of 
assets, liabilities and fund balances arising from cash transactions as of June 30th, 2023, the related statement of 
receipts and disbursements paid for the year then ended, and the related notes to the financial statements. 
 
In our opinion, the accompanying financial statements present fairly, in all material respects, the assets, liabilities 
and fund balance arising from cash transactions of the Funds, as of June 30, 2023, and its receipts and disbursements 
occurring during the year then ended in accordance with the cash basis of accounting described in Note 1. 
 
Basis for Opinion 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of America. 
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the 
Financial Statements section of our report. We are required to be independent of the Funds, and to meet our other 
ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 
 
Emphasis of Matter – Basis of Accounting 
 
We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The financial 
statements are prepared by the Funds on the cash basis of accounting, as prescribed by the New York State 
Education Department, which is a basis of accounting other than accounting principles generally accepted in the 
United States of America. Our opinion is not modified with respect to this matter. 
 
 



 

 
 

 2  

Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
the cash basis of accounting as described in Note 1, and for determining that the cash basis of accounting is an 
acceptable basis for the presentation of the financial statements in the circumstances. Management is also 
responsible for the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or error. 
 
Auditor's Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that 
an audit conducted in accordance with generally accepted auditing standards will always detect a material 
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. Misstatements are considered material if there is a substantial likelihood that, 
individually or in the aggregate, they would influence the judgment made by a reasonable user based on the financial 
statements. 
 
In performing an audit in accordance with generally accepted auditing standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, and design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the Funds’ internal control. Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluate the overall presentation of the financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 
substantial doubt about the Funds’ ability to continue as a going concern for a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we 
identified during the audit. 

 

RBT CPAs, LLP 
 

Hudson, NY 
October 10, 2023 
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Cash 161,485$         

Fund Balance, End of Year 161,485$         

FUND BALANCE

ASSETS
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Receipts Disbursements

High School:
Academic Challenge 46$                              -$                        -$                          46$                            
African American Club 325                              -                          -                            325                            
Amnesty International 2,231                           444                     76                         2,599                         
Ardsley Innovate 701                              615                     615                       701                            
Ardsleyan 18,349                         4,960                  11,147                  12,162                       
Art 87                                2,833                  2,470                    450                            
Art-Photo 100                              -                          -                            100                            
Asian Society 625                              -                          -                            625                            
Baseball  16,988                         5,436                  6,255                    16,169                       
Boys' Basketball 3,952                           8,138                  8,504                    3,586                         
Building Bridges 1,010                           393                     557                       846                            
Cheerleading Competition 8                                  35,806                34,785                  1,029                         
Chess Club 20                                204                     127                       97                              
Class of 2021 2,615                           -                          -                            2,615                         
Class of 2022 10,178                         -                          10,178                  -                                
Class of 2023 -                                   85,650                81,100                  4,550                         
Comic Book 50                                -                          -                            50                              
Costa Rica Trip 5                                  -                          -                            5                                
Criterion 2,014                           -                          -                            2,014                         
Cross Country 545                              -                          173                       372                            
Debate -                                   77                       -                            77                              
DECA 552                              30,032                30,193                  391                            
Drama Club 8,738                           15,890                4,726                    19,902                       
Environmental 1,014                           308                     -                            1,322                         
Esports 224                              -                          -                            224                            
Feminism Club 3                                  760                     -                            763                            
Football   10,335                         11,633                10,863                  11,105                       
French Club 531                              81                       185                       428                            
Gay/Straight Alliance 1,446                           233                     38                         1,641                         
Girls' Basketball 852                              -                          -                            852                            
Girls' Lacrosse 44                                730                     -                            774                            
Girls' Soccer 295                              -                          -                            295                            
Girls' Softball 365                              3,345                  2,627                    1,083                         
Girls Who Code 1,130                           637                     306                       1,461                         
Girls' Winter Track 75                                -                          -                            75                              
Glamour Gals 1,439                           1,519                  900                       2,058                         
Habitat for Humanity 462                              313                     -                            775                            
Italian Club 622                              246                     361                       507                            
JV Boys' Lacrosse 105                              -                          -                            105                            
Key Club 1,778                           -                          272                       1,506                         
Latin Club 201                              289                     -                            490                            
Model U.N. 3,442                           27,720                22,345                  8,817                         
More than Mozart -                                   440                     40                         400                            
Mountain Club 523                              -                          500                       23                              
Music Association 1,973                           14,395                14,693                  1,675                         
National Honor Society 1,124                           2,363                  2,340                    1,147                         
Operation Play 273                              -                          -                            273                            
Panther 144                              251                     -                            395                            
Poetry Slam Club 24                                103                     -                            127                            
PreMed HOSA -                                   467                     439                       28                              
Robotics 693                              346                     621                       418                            

Page Total: 98,256                         256,657              247,436                107,477                     

Cash Balances 
Beginning Cash Balances Ending
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Total from Prior Page 98,256$                       256,657$            247,436$              107,477$                   
Rock of Ages 91                                -                          -                            91                              
Royalty Account 136                              -                          -                            136                            
S.A.D.D. 26                                -                          -                            26                              
School Health Office 24                                -                          -                            24                              
Science 322                              -                          -                            322                            
Science Research 32                                -                          -                            32                              
Select Chorus 6,989                           14,177                17,994                  3,172                         
SHARE Club 529                              -                          -                            529                            
Silver Lining 890                              683                     -                            1,573                         
Ski Team 1,839                           -                          278                       1,561                         
Spanish Club 176                              238                     -                            414                            
Student Council 464                              3,383                  1,785                    2,062                         
Students of Color -                                   432                     -                            432                            
Varsity Girls' Lacrosse 176                              -                          -                            176                            
Video Production Club 378                              -                          -                            378                            
Wrestling Club 240                              3,301                  2,075                    1,466                         
YMAA 290                              1,396                  44                         1,642                         

High School Total 110,858                       280,267              269,612                121,513                     

Middle School:
5th grade 192                              2,332                  2,386                    138                            
6th grade 5,927                           10,872                11,340                  5,459                         
7th grade 2,850                           28,558                26,661                  4,747                         
8th grade 7,464                           23,322                27,099                  3,687                         
Activity Night 690                              -                          -                            690                            
Book Club 332                              -                          -                            332                            
Drama Club 8,508                           8,902                  8,965                    8,445                         
Jr. Chef 2,788                           2,250                  846                       4,192                         
Student Council 1,390                           6,342                  5,193                    2,539                         
Student Council - Music 1,095                           -                          -                            1,095                         
Student Council - Charities -                                   28                       -                            28                              
Yearbook 7,008                           1,760                  148                       8,620                         

Middle School Total 38,244                         84,366                82,638                  39,972                       

     Total All Locations 149,102$                     364,633$            352,250$              161,485$                   
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I.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The transactions of the Extraclassroom Activity Funds are considered part of the reporting entity of the Ardsley Union 
Free School District, New York (the “School District”). These funds are reflected in the financial statements of the 
School District within the Custodial Fund. 

Basis of Accounting 

This financial statement was prepared on the cash basis of accounting as prescribed by the New York State Department 
of Education, which is a comprehensive basis of accounting other than generally accepted accounting principles. Under 
this basis of accounting, revenues are recognized when cash is received, and expenditures are recognized when cash is 
disbursed. 

Cash and Equivalents, Investments and Risk Disclosure 

Cash and Equivalents - Cash and equivalents consist of funds deposited in demand deposit accounts, time deposit 
accounts and short-term investments with original maturities of less than three months from the date of acquisition. 

The Extraclassroom Activity Funds investment and deposit policies follow the School District’s policies. The School 
District’s investment and deposit polices are governed by State statutes. The School District has adopted its own written 
investment policy which provides for the deposit of funds in FDIC insured commercial banks or trust companies 
located within the State. The School District is authorized to use demand deposit accounts, time deposit accounts and 
certificates of deposit. 

Collateral is required for demand deposit accounts, time deposit accounts and certificates of deposit at 100% of all 
deposits not covered by Federal deposit insurance. The School District has entered into custodial agreements with the 
various banks which hold their deposits. These agreements authorize the obligation that may be pledged as collateral. 
Such obligations include, among other instruments, obligations of the United States and its agencies and obligations of 
the State and its municipal and school district subdivisions. 

Risk Disclosure  

Interest Rate Risk – Interest rate risk is the risk that the government will incur losses in fair value caused by changing 
interest rates. The School District does not have a formal investment policy that limits investment maturities as a means 
of managing its exposure to fair value losses arising from changing interest rates. Generally, the School District does 
not invest in any long-term obligations. 

Custodial Credit Risk – Custodial credit risk is the risk that, in the event of a bank failure, the School District’s 
deposits may not be returned to it. GASB Statement No. 40, Deposit and Investment Risk Disclosures-an amendment of 
GASB Statement No. 3, directs that deposits be disclosed as exposed to custodial credit risk if they are not covered by 
depository insurance and the deposits are either uncollateralized, collateralized by securities held by the pledging 
financial institution or collateralized by securities held by the pledging financial institutions trust department but not in 
the School District’s name. The School District’s aggregate bank balances that were not covered by depository 
insurance were not exposed to custodial credit risk at June 30, 2023. 

Credit Risk – Credit Risk is the risk that an issuer or other counterparty will not fulfill its specific obligation even 
without the School District’s compete failure. The School District does not have a formal credit risk policy other than 
restrictions to obligations allowable under General Municipal Law of the State of New York. 

Concentration of Credit Risk – Concentration of credit risk is the risk attributed to the magnitude of a government’s 
investments in a single issuer. The School District’s investment policy limits the amount on deposit at each of its 
banking institutions.  

 

  
 



 

 


