Oxnard Union High School District
Temporary Loans Between District Funds
Fiscal Year 2026-27
Resolution No. 26-27

WHEREAS, pursuant to Education Code scction 42603, the governing board of any school district may dircct
that moneys held in any fund or account may be temporarily transferred to another fund or account of the
district for payment of obligations. The transfer shall be accounted for as temporary borrowing between funds
or accounts and shall not be available for appropriation or be considered income to the borrowing fund or
account. Amounts transferred shall be repaid either in the same fiscal year, or in the following fiscal year if
the transfer takes place within the final 120 calendar days of a fiscal ycar. Borrowing shall occur only when
the fund or account receiving the money will earn sufficient income, during the current fiscal year, to repay the
amount transferred. No morc than 75 percent of the maximum of moneys held in any fund or account during
a current fiscal year may be transferred.

WHEREAS, when there are insufficient funds to meet district obligations in the fund, and

WHEREAS, funds can be temporarily transferred from onc or more funds to another fund of the district to be
used for the payment of district obligations, and

WHEREAS, rcpayment of the temporary loan will be made from income received, and

THEREFORE, BE IT RESOLVED that the Board of Education of the Oxnard Union High School District
authorizes the temporary transfer of cash from one district fund to another in order to meet the financial
obligations of the District as the nced may arisc during the 2026-27 fiscal year.

Passed and Adopted, this 24™ of June 2026 regularly schedule Board meeting by the Governing Board of
the Oxnard Union High School District of Ventura County, California, by the following vote:

AYES 2 Noes. © ABSENT ABSTAIN
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