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Statewide Ballot Measures that Impact K-12 Education: Impact to JeffCo Schools

There are two statewide ballot measures that could provide additional money to K-12 Education
if passed by the voters in the November General Election.

SB 26-135 State Public K-12 Education Funding

This is a referred measure and will be on the ballot. This measure increases the state’s TABOR
revenue cap, and directs the revenues to be allocated to the areas outlined below:

Allocations in SB 26-135

Category Use FY 2026-27 FY 2027-28
K-12 Education These revenues will be
107.4 M 219.1 M
Positive Factor distributed to school districts. > >
This amount will be allocated to
K-1% Educa”t'lon CDE,.and c§n b.e. used fc.>r school %0 $163.1 M
Other services, disability services, and

increasing annual contact hours.
This includes funds for childcare,

Programs that full day preschool, and other
Support Children programs that help children be
successful in school.
Estimates above are from Legislative Council

$28.7M $451.4 M

Impact to Jeffco Schools

Of the amount in the K-12 Education Positive Factor, Legislative Council estimates that Jeffco
would receive $8.6 million (8.0 percent of statewide total) in FY 2026-27. Legislative Council has
not estimated the amount that would be allocated to Jeffco in FY 2027-28 but given that the
Positive Factor is anticipated to double in FY 2027-28, one could estimate the amount for Jeffco
would be approximately $16-17 million.

However, two other ballot measures could reduce the funds transferred to the K-12 Positive
Factor.

Initiative 175, would move General Fund revenue to transportation, and also trigger the
implementation of HB 26-1430. HB 26-1430 reduces the state’s gas tax (and other fees) and would
reduce TABOR revenues. Initiative 308 exempts from the state’s TABOR limit approximately $160
million of General Fund revenue and transfers that revenue to outdoor recreation, wildfire
prevention and other uses.
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https://leg.colorado.gov/initiatives/state-revenue-supporting-road-transportation-175
https://leg.colorado.gov/bills/HB26-1430
https://leg.colorado.gov/initiatives/designate-sporting-goods-sales-tax-revenue-for-conservation-308

Legislative Council has not estimated the impact to SB 26-135 (State Public K-12 Education
Funding) distributions if either (or both) of these measures is passed by the voters.

Initiative 195 Graduated Income Tax

This initiative seeks to replace Colorado’s flat income tax rate of 4.4 percent with a graduated tax
based on income. Allincome below $500,000 would receive an income tax reduction, and income
above $500,000 would be taxed at a higher rate, with further rates for higher income. This
measure is in the signature gathering phase and not yet on the ballot.

Legislative Council staff estimates that this measure (if passed) would raise $960 million in FY
2026-27, and $2.0 billion in FY 2027-28. These revenues would be exempt from TABOR’s revenue
cap. The measure does not include specific percentage allocations to budgetary needs; rather,
the measure states the additional revenue can be used in 3 areas:

1. K-12 public education
2. Health care
3. Early childcare and education

Impact to JeffCo Schools

Because there is no set allocation by topic or department, it is impossible to predict how much
revenue would go towards K-12 Education, and ultimately, Jeffco schools. However, given that
the inititiave would raise $2 billion, one can assume the impact to K-12 Education would be
significant.

One other ballot measure could impact Initiative 195. Initiative 232, currently in signature-
gathing, would statutorily cap the income tax rate at the current rate of 4.4 percent. If this passes,
and Initiative 195 passes, they would conflict and the judicial system would need to determine
how to proceed.

Summary
It is difficult to compare the two measures, but one can offer the following observations:

1. Therevenuein SB 26-135 is known at this point but will likely be more variable as it could
be impacted by other ballot measures as well as annual changes in overall state revenues.

2. Initiative 195 raises much more money, and the overall revenue should be more
predicable on an annual basis. However, it leaves it to the legislature to make final
allocations in three broad areas.

Voters are encouraged to visit the Legislative Council website the review the final “Blue Book”
which should be published in early September.
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https://leg.colorado.gov/bills/SB26-135
https://leg.colorado.gov/initiatives/income-tax-rate-cap-232
https://leg.colorado.gov/initiatives/ballot-information-booklet-blue-book

