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Year  2026 Semester 2 Grade 12 Unit Value  1 

Curriculum   ACT/IB     

Subject Title/s  Economics    

Course Name  Economics    

Unit Name  Independent Study a    

Course Code  7678  Unit Code  970RS   

  

Assessment Tasks  

Week Due  Topic(s) Type of Task Weighting 

    

3 International trade, Growth & 

Economic Development  

Test 50% 

 5            ALL 11 & 12 TOPICS TRIAL EXAMS  50%  

                            

  

Learning outcomes against which the students will be reported  

• Understand economic behaviour, function and operation of individuals, firms, 
institutions and governments.  

• Analyse, synthesise and evaluate economic information from a variety of sources.  

  

Assessment Criteria  

Assessment Criteria Students will be assessed on the degree to which they demonstrate:   

  

• knowledge and understanding   

• skills.  

  
Regulations governing Late Submission of Work, Non‐Submission of Work, Attendance, Cheating/Plagiarism, 

Grade Descriptors, Moderation Procedures, Method of unit score calculation, meshing procedures, Course 



information, Procedures for calculating course scores & Rights of Appeal may be found in the Grade 11‐12 

Curriculum Handbooks, or from the POMIS website;  www.pmis.iea.ac.pg  

  

Summary of Content  

  

Weeks  Content Outline  Curriculum Links 

1‐2 7. International Trade and Finance  

  
• Comparative Advantage: The benefits of trade and 

specialization between nations.  

• Trade Balances: Understanding exports, imports, 
and net exports.  

• Exchange Rates: How they are determined and their 
impact on trade and capital flows.  

  
Balance of Payments: The record of all economic transactions 

between a country and the rest of the world. 

ACT Economics  

Course  

Handbook 

3‐4  16.Understanding economic development  

16.1. Economic integration  

16.2. Measuring economic development  

ACT Economics  

Course  

Handbook  

5‐6 17 Topics in economic development  

17.1 The role of domestic factors  

17.2 The role of international trade barriers  

17.3 Trade strategies for economic growth & development  

ACT Economics  

Course  

Handbook  

7‐8  18 Foreign sources of finance & foreign debt  

18.1 The meaning of foreign sources of finance  

18.2 Foreign direct investment & multinational corporations  

(MNCs)  

18.3 Foreign aid  

18.4 Multilateral development assistance  

18.5 The role of international debt 

ACT Economics  

Course  

Handbook  

9‐10 9 Consequences of economic growth & the balance between 
markets & intervention  
19.1 Consequeces of economic growth  

19.2 Balance between markets & intervention  

ACT Economics  

Course  

Handbook  

11‐12  Globalisation Economics  

International trade organisations (WB, IMF, G8 & WTO)  

Revision & Exams  

  

  

   

ACT Economics  

Course  

Handbook  

13‐14  External PNG economics exam  

  

       



15‐16                

17‐18                

19‐20                

  


