U Port Moresby International School

P.O. Box 276, Boroko, Papua New Guinea
Phone +675 325 3166, Fax +675 325 4439

Owned and operated by the International Education Agency.

Unit & Assessment Semester Outline for Students & Parents Grades 11 — 12.

Year ‘ 2026 Semester | 2 ‘ Grade ‘ 11 ‘ Unit Value |1

Curriculum ACT

Subject Title/s Economics

Course Name Economics

Unit Name Debates in Economics
Course Code 7678 Unit Code | 970RS
Assessment Tasks
Week Due Topic(s) Type of Task Weighting
5 Macroecononic theories Research Assignment 30%
9 Macroeconomic theories & Test 35%
issues
14 Macroeconomic issues Case study research 35%

Learning outcomes against which the students will be reported

* Analyse and apply economic theories and concepts

* Assess the appropriateness of economic decisions or policies

* Critical evaluation of classical, Keynesian and monetarist economic theories.

* Evaluate the appropriateness of economic decisions or policies for a variety of audiences
and purposes

* Express informed opinions on various viewpoints by applying economic theories, models
and concepts

* Analyse fluctuations in national economies and their likely effects.

Assessment Criteria

Assessment Criteria Students will be assessed on the degree to which they demonstrate:

* knowledge and understanding
« skills.

Regulations governing Late Submission of Work, Non-Submission of Work, Attendance, Cheating/Plagiarism,
Grade Descriptors, Moderation Procedures, Method of unit score calculation, meshing procedures, Course
information, Procedures for calculating course scores & Rights of Appeal may be found in the Grade 11-12
Curriculum Handbooks, or from the POMIS website;



WWWw.pmis.iea.ac.pg

Summary of Content

Weeks | Content Outline Curriculum Links

1-2 -REVIEW PED ACT Economic
-Define PES, identify types of PES and explain the importance | course handbook
of PES and its determinants.

*Government intervention- Indirect tax, Subsidy, Price control
& Price support.

* Macroeconomic Theories: Economic models — why model?
Simple two sector model: economic role of consumers &
business. Aggregates of expenditure, income & production

* Economic measures — stocks and flows, aggregates and
percentages, Alternative measures of GDP (e.g. green GDP) and
problems with using the traditional method of valuation, Lorenz
Curve, the Gini Coefficient and equity

3-4 *The difference between micro and macroeconomics ACT Economic
* Building a five sector model of the macroeconomy using course handbook
applied examples and current events

5-6 * Aggregate supply: Short-run aggregate supply & Long-run ACT Economic
aggregate supply course handbook
* Aggregate demand: short-run aggregate demand & long-run
aggregate demand.

7-8 Critical evaluation of different macroeconomic theories: ACT Economic
Keynesian — including an overview of the multiplier process, course handbook
Neo-classical & Monetarist

9-10 Critical evaluation of different macroeconomic theories: ACT Economic
Keynesian — including an overview of the multiplier process, course handbook
Neo-classical & Monetarist

11-12 | * Internal equilibrium: The economic cycle using aggregate ACT Economic
demand & supply diagram analysis, Economic objectives & course
their compatibility with policy tools & Financial instability & handbook
the macroeconomy.

13-14 | * Inflation: Defintion, Measures (Consumer Price Index, GDP ACT Economic

Deflator), Causes and effects of inflation, Strategies and policies
to combat inflation, The costs of inflation on the individual &
the economy.

course handbook
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15-16 | * Unemployment: Defintion, Measures, Recent trends — ACT Economic
compare PNG’s record to two other countries, Causes & effects | course handbook
of unemployment & Strategies & policies to combat

unemployment
17-18 | * Relationship between inflation and unemployment and the ACT Economic
trade-off course handbook

* Simple Phillips Curve analysis

19-20 | Distribution of income and wealth ACT Economic
* Recent trends compared to one other nation course handbook
* Policy tools used to improve equity




