
Port Moresby International School 
P.O. Box 276, Boroko, Papua New Guinea 
Phone +675 325 3166, Fax +675 325 4439 

Owned and operated by the International Education Agency. 
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Curriculum  PNG 

Subject Title/s ECONOMICS 

Course Name GR 11 ECONOMICS 

Unit Name Microeconomics 

Course Code  Unit Code  

 
Assessment Tasks 

Week Due Topic(s) Type of Task Weighting 

3 Government 
intervention/Market structure 

Case study  25% 

8 Circular Flow of Income Test 1 25% 

12 Macro-Economic Policy Test 2  25% 

15 Inflation and All topics S2 Term Exam 25% 

 
Learning outcomes against which the students will be reported 

OBJECTIVES 
Students will be able to: 
•acquire an understanding of simple economic models; 
•apply economic knowledge, concepts and skills using the circular flow of income model; 
•understand and apply the multiplier process to economic activity; 
•critically analyse the Keynesian and alternative economic models; 
•effectively communicate their knowledge and analysis using a variety of media. 
•acquire a knowledge and understanding of the economic policy objectives of internal 
stability facing the Australian government; 
•acquire a knowledge and understanding of the major problems of inflation and 
unemployment; 
•apply economic knowledge, concepts and skills and critically analyse relevant issues 
relating to inflation and unemployment;  
•examine and evaluate the effectiveness of government policies to combat such problems; 
•communicate effectively their knowledge, application and analysis of issues relating to 
inflation and unemployment using a variety of media. 

 
Assessment Criteria 

Learning Outcomes 
Students will be assessed on the degree to which they demonstrate: 

1. Acquisition of economic knowledge, skills and concepts, economic behaviour and 
the functions of an economic system. 

2. Application and Critical Analysis of economic knowledge, skills, concepts and issues; 
and 

3. Communication of information and ideas related economics. 
 
Regulations governing Late Submission of Work, Non-Submission of Work, Attendance, Cheating/Plagiarism, 
Grade Descriptors, Moderation Procedures, Method of unit score calculation, meshing procedures, Course 
information, Procedures for calculating course scores & Rights of Appeal may be found in the Grade 11-12 
Curriculum Handbooks, or from the POMIS website;  



www.pmis.iea.ac.pg 
Summary of Content 

Weeks Content Outline Curriculum Links 

1-2 Government intervention in Price Mechanism 
* Price Theory – Demand/Supply Elasticities. 
* Government intervention – price floors, price ceilings and 
direct and indirect taxes.  
* Minimum Wage 

PNG Upper 
Secondary 
Curriculum-
Grade 11 
Economics  

3-4 * Market structures 
- Perfect and Imperfect markets  
- Monopolistic competition, Monopoly, Oligopoly, Monopsony, 
Duopoly.  
 - Cost of Production – Fixed, variable, Average & Marginal Cost 

 

5-6 * The Circular Flow of Income Model 
- The Basic Sectors  
- Households and Firms 
- Closed Economy – Resources & Rewards for Factors of 
Production 

 

7-8 * The three-sector model 
-  The financial sector 
- Savings as leakage 
- Investment Spending as an injection 

 

9-10 * The four-sector model 
- Taxation as a leakage in the flow - CFoI 
- Government Spending as an injection in the CFoI 
- The five-sector model – the overseas sector; BoP (M & X)  

 

11-12 Macro-Economic Policy - Introduction to internal equilibrium   
explanation of traditional booms and recessions (using 
aggregate, demand and supply curve analysis), the business 
cycle and stagflation, economic objectives and policy tools, 
compatibility of economic objectives 

 

13-14 Inflation - What is inflation?  
the measurement of inflation, recent trends in inflation, the 
causes of inflation, the effects of inflation; winners and losers 
from inflation, theories of the causes of inflation strategies used 
to combat inflation 

 

15-16 Unemployment  
- what is unemployment? 
-recent trends in unemployment 
- measuring unemployment in Papua New Guinea,  

 

17-18 -types of unemployment, 
-the economic and social costs of unemployment 
-strategies used to control unemployment issues in the 
economy. 

 

19-20 -Relationship between Unemployment and Inflation 
Phillips Curve analysis and stagflation revisited 

 

 


