
Holtville USD
Citizens’ Oversight Committee
June 26, 2025
5:00 pm



Agenda

• Adoption of Agenda
• Approval of Prior Meeting Minutes
• Action/Discussion

• Bond Audit Report – Year-ended June 30, 2024
• Update on Bond Financials

• Balance to Date
• Update on HUSD Construction

• Current Project List
• Current Contracts

• COC Term/By-Laws
• Questions/Concerns

• Adjournment



Prior Meeting Minutes



2023-24 Bond Audit

• Looked at Bond Fund transactions 7/1/23-6/30/24
• $264,352 in revenues
• $888,840 in expenditures
• $4.62 mil balance as of 6/30/2024 (includes FMV and District 

COP activity accounting entries)

• Bond Performance portion of audit showed the following 
were met:
• Proper accounting procedures
• COC requirements
• Appropriate expenditures
• No audit findings



Financial Info as of 6/22/2025

• Bond Beginning Balance – 7/1/2024
• $4,598,320

• Bond Fund Revenues to date
• $   119,393 Interest Revenues (1st – 3rd Quarters)
• -$   75,014 FMV Adj (PY Activity - GASB Requirement)

• Bond Fund Expenditures 
• -$   28,070 Finley Admin/Entrance bond credit (reimb from other 

funds)
• $      6,326 Finley Admin/Entrance Encumbrances
• $   398,249 Fire Alarm Replacement (All sites) Expenditures
• $   406,767 Fire Alarm Replacement (All sites) Encumbrances
• $   222,427 HHS Kitchen/Dining/Gym Project Expenditures
• $     79,786 HHS Kitchen/Dining/Gym Project Encumbrances

• Current Bond Fund Balance*
• $3,557,215

*Actual end fund balance to be determined during 2024-25 closing process.



Contracted Bond Projects

• Finley Admin/Entrance Current Bond-Funded Contracts: 
• Allegro Arch/Eng: $78,520 ($17,349 outstanding, $6,326 bond 

share)

• District-wide Fire Alarm Project Current Bond-Funded 
Contracts: 
• Allegro Arch/Eng: $116,972 ($17,546 outstanding)
• Pyro-Comm Systems: $923,090 ($389,221 outstanding)

• HHS Kitchen/Dining/Gym Current Bond-Funded Contracts: 
• Finney Architects: $294,500 ($97,748 outstanding)
• ESR Construction: $8.67 mil ($6.44 mil outstanding)

• Estimate that around $3.5 mil in bond funds will go to this project 
with remaining cost from other District funds



HHS Multipurpose
Approved Site Plan



HHS Multipurpose
Approved Architectural plans



HHS Multipurpose
Approved Architectural plans



HHS Multipurpose
Approved Architectural plans
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