
Holtville USD
Citizens’ Oversight Committee
June 16, 2022
5:00 pm



Agenda

• Adoption of Agenda
• Approval of Prior Meeting Minutes
• Information/Discussion

• Bond Audit Report – Year-ended June 30, 2021
• Update on Bond Financials

• Balance to Date
• Account Revenues & Expenditures

• Update on HUSD Construction
• Status of Gym Contracts
• Work completed to date
• Future Plans

• Adjournment



6/29/2021 Meeting Minutes



6/29/2021 Meeting Minutes



2020-21 Bond Audit

• Looked at Bond financial transactions 7/1/20-6/30/21
• Discusses bond fund activity in 2020-21

• $4 million Measure G issuance (2nd Issuance)
• Approximately $1.69 million in expenditures
• Approximately $5.38 mil balance 6/30/2021 (cash/AR bal)
• $2 million left in bond authority under Measure G

• Bond Performance portion of audit showed the following 
were met:
• Proper accounting procedures
• COC requirements
• Appropriate expenditures
• No audit findings



Bond Financial Info 6/16/22

• Bond Beginning Balance – 7/1/2021
• $5,378,563

• Bond Fund Revenues to date
• $ 26,032 Interest Revenues (1st – 3rd Quarters)
• $-41,899 FMV Adj (PY Activity - GASB Requirement)
• $   4,739 COI Bank Refund from Bond Issuance 

• Bond Fund Expenditures 
• $746,940 HMS Gym Expenditures
• $327,920 HMS Gym Encumbrances
• $ 6,978 Finley Planning Expenditures
• $148,000 Pine Improvements Encumbrance

• Current Bond Fund Balance*
• $4,137,597

*Actual end fund balance to be determined during 2021-22 closing process.



Status on HMS Gym Contracts

• Bid Package 1: Design & Construction of Modular Gym 
(8,580 sq ft) and Auxiliary Building (1,400 sq ft) 
• Total Contract: $3,352,746 (ESR Construction)
• Billed to Date: $3,117,336 
• Balance: $235,410

• Bid Package 2: Concrete Demolition & Building Pad 
Construction
• Total Contract: $70,832 (ESR Construction)
• Billed to Date: $ 70,832 
• Balance: $0



Status on HMS Gym Contracts

• Bid Package 3: Site Work & Installation of Low Voltage 
Systems for HMS Gymnasium
• Total Contract: $714,943 (ESR Construction)
• Billed to Date: $622,433 
• Balance: $92,510



HUSD Construction Update

• Current Construction
• HMS Gym Construction nearly 100% complete

• Future Bond Construction
• Finley Admin/Community Learning Hub/New Entrance

• Funded partially by Bond, partially by COVID funds
• Bond funds spent in 2021-22:

• Architect Fees $4,850
• Topographic Survey $2,128

• Pine Concrete Project
• HHS Multipurpose Center



HMS Gym Progress Pics



HMS Gym Progress Pics



Finley Construction Plans



Pine Construction Plans



HHS Construction Plans
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