Memo

TO: Haysville Board of Education

FR: Dr. Clint Schutte, Assistant Superintendent of Business/Finance

DA:  September 21, 2020

RE: Series 2007 & 2012-2 Bond Refinancing

We are asking for a resolution authorizing the offering for sale of general obligation refunding
bonds, series 2007 and 2012-2, of United School District No. 261, Sedgwick County, Kansas
(Haysville). This refunding of bonds will save the district just over $52,000 per year for a total of
just over $626,000.

Thank you for your consideration.

cls

attach



Unified School District No. 261
Sedgwick County, Kansas (Haysville)

General Obligation Refunding Bonds
Series 2020 - Stifel Underwrite

Sources & Uses

Dated 12/01/2020 | Delivered 12/01/2020

Sources Of Funds
Par Amount of Bonds ) $6,480,000.00
Reoffering Premium 956,464.55

Total Sources $7,436,464.55

Uses Of Funds

Deposit to Current Refunding Fund 7,290,078.75
Total Underwriter's Discount (1.000%) 64,800.00
Costs of Issuance 55,000.00
Gross Bond Insurance Premium ( 27.5 bp) 22,590.56
Rounding Amount 3,995.24

Total Uses $7,436,464.55

Notes:

1. Preliminary and subject to change.

2. The use of the rating shown herein is consistant with the Issuer's outstanding rating.

3. Interest rate assumptions are based on current market conditions and similar credits.

4. The Issuer's actual results may differ and Stifel makes no commitment to underwrite at these levels.

5. Costs of issuance and underwriter's discount are estimates for discussion purposes.

6. Analysis was performed with no changes to the term or the structure of the debt service from the currently outstanding issue.

. Due to the current market disclocation caused by COVID-19, the interest rates assumed herein are estimated and provided for discussion
purposes only and should not be considered indicitative of available market execution.
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Unified School District No. 261
Sedgwick County, Kansas (Haysville)

General Obligation Refunding Bonds
Series 2020 - Stifel Underwrite

Debt Service Comparison

Date Total P+l Net New D/S Old Net D/S Saving_s
11/01/2021 178,200.00 178,200.00 260,945.00 82,745.00
11/01/2022 194,400.00 194,400.00 258,745.00 64,345.00
11/01/2023 194,400.00 194,400.00 266,545.00 72,145.00
11/01/2024 194,400.00 194,400.00 263,995.00 69,595.00
11/01/2025 194,400.00 194,400.00 261,445.00 67,045.00
11/01/2026 194,400.00 194,400.00 258,895.00 64,495.00
11/01/2027 239,400.00 239,400.00 261,345.00 . 21,945.00
11/01/2028 2,268,050.00 2,268,050.00 2,293,695.00 25,645.00
11/01/2029 2,280,800.00 2,280,800.00 2,305,575.00 24,775.00
11/01/2030 2,276,300.00 2,276,300.00 2,302,250.00 25,950.00
11/01/2031 - - 55,000.00 55,000.00
11/01/2032 - - 52,500.00 52,500.00

Total $8,214,750.00 $8,214,750.00 $8,840,935.00 $626,185.00

PV Analysis Summary (Net to Net)

Gross PV Debt Service Savings 589,710.46
Net PV Cashflow Savings @ 1.093%(Bond Yield) 589,710.46
Contingency or Rounding Amount 3,995.24
Net Present Value Benefit $593,705.70
Net PV Benefit / $7,275,000 Refunded Principal 8.161%
Net PV Benefit / $6,480,000 Refunding Principal 9.162%

Refunding Bond Information

Refunding Dated Date 12/01/2020
Refunding Delivery Date 12/01/2020
Notes:

1. Preliminary and subject to change.

2. The use of the rating shown herein is consistant with the Issuer's outstanding rating.

3. Interest rate assumptions are based on current market conditions and similar credits.

4. The Issuer's actual results may differ and Stifel makes no commitment to underwrite at these levels.

5. Costs of issuance and underwriter's discount are estimates for discussion purposes.

6. Analysis was performed with no changes to the term or the structure of the debt service from the currently outstanding issue.

7. Due to the current market disclocation caused by COVID-18, the interest rates assumed herein are estimated and provided for discussion
purposes only and should not be considered indicitative of available market execution.
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Unified School District No. 261
Sedgwick County, Kansas (Haysville)
General Obligation Refunding Bonds
Series 2020 - Stifel Underwrite

Pricing Summary

Maturity

Maturity Type of Bond Coupon Yield Value Price YTM Call Date Call Price Dollar Price
11/01/2027 Term 1 Coupon 3.000% 0.800% 45,000.00 114.774% - - - 51,648.30
11/01/2028 Serial Coupon 3.000% 0.950% 2,075,000.00  115.597% - - - 2,398,637.75
11/01/2029 Serial Coupon 3.000% 1.050% 2,150,000.00 114.775% ¢ 1.244% 11/01/2028  100.000% 2,467,662.50
11/01/2030 Serial Coupon 3.000% 1.150% 2,210,000.00 113.960% ¢ 1.481% 11/01/2028  100.000% 2,518,516.00
Total - - - $6,480,000,00 - - - - - $7,436,464.55

Bid Information
Par Amount of Bonds $6,480,000.00
Reoffering Premium or (Discount) 956,464.55
Gross Production $7,436,464.55
Total Underwriter's Discount (1.000%) $(64,800.00)
Bid (113.760%) 7,371,664.55
Total Purchase Price $7,371,664.55
Bond Year Dollars $57,825.00
Average Life 8.924 Years
Average Coupon 3.0000000%
Net Interest Cost (NIC) 1.4579947%
True Interest Cost (TIC) 1.3568186%

Notes:

1. Preliminary and subject to change.

2. The use of the rating shown herein is consistant with the Issuer's outstanding rating.

3. Interest rate assumptions are based on current market conditions and similar credits.

4. The Issuer's actual results may differ and Stifel makes no commitment to underwrite at these levels.

5, Costs of issuance and underwriter's discount are estimates for discussion purposes.

6. Analysis was performed with no changes to the term or the structure of the debt service from the currently outstanding issue.

7. Due to the current market disclocation caused by COVID-18, the interest rates assumed herein are estimated and provided for discussion purposes

only and should not be considered indicitative of available market execution.
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Unified School District No. 261

Sedgwick County, Kansas (Haysville)

General Obligation Refunding Bonds

Series 2020 - Stifel Underwrite

Debt Service Schedule

Date Principal Coupon . Interest Total P+l
05/01/2021 - - 81,000.00 81,000.00
11/01/2021 - - 97,200.00 97,200.00
05/01/2022 - - 97,200.00 97,200.00
11/01/2022 - - 97,200.00 97,200.00
05/01/2023 - - 97,200.00 97,200.00
11/01/2023 - - 97,200.00 97,200.00
05/01/2024 - - 97,200.00 97,200.00
11/01/2024 - - 97,200.00 97,200.00
05/01/2025 ~ - 97,200.00 97,200.00
11/01/2025 - - 97,200.00 97,200.00
05/01/2026 - - 97,200.00 97,200.00
11/01/2026 - - 97,200.00 97,200.00
05/01/2027 - - 97,200.00 97,200.00
11/01/2027 45,000.00 3.000% 97,200.00 142,200.00
05/01/2028 - - 96,525.00 96,525.00
11/01/2028 2,075,000.00 3.000% 96,525.00 2,171,525.00
05/01/2029 - - 65,400.00 65,400.00
11/01/2029 2,150,000.00 3.000% 65,400.00 2,215,400.00
05/01/2030 - - 33,150.00 33,150.00
11/01/2030 2,210,000.00 3.000% 33,150.00 2,243,150.00
Total $6,480,000.00 - $1,734,750.00 $8,214,750.00

Yield Statistics

Bond Year Dollars $57,825.00

Average Life 8.924 Years

Average Coupon 3.0000000%

Net Interest Cost (NIC) 1.4579947%

True Interest Cost (TIC) 1.3568186%

Bond Yield for Arbitrage Purposes 1.0931719%

All Inclusive Cost (AIC) 1.4905261%

IRS Form 8038

Net Interest Cost 1.1734411%

Weighted Average Maturity 8.919 Years

Notes:

1. Preliminary and subject to change.

2. The use of the rating shown herein is consistant with the Issuer's outstanding rating.

3. Interest rate assumptions are based on current market conditions and similar credits.

4. The Issuer's actual results may differ and Stifel makes no commitment to underwrite at these levels.

5. Costs of issuance and underwriter's discount are estimates for discussion purposes.

6. Analysis was performed with no changes to the term or the structure of the debt service from the currently outstanding issue.

7. Due to the current market disclocation caused by COVID-19, the interest rates assumed herein are estimated and provided for discussion

purposes only and should not be considered indicitative of available market execution.
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Unified School District No. 261
Sedgwick County, Kansas (Haysville)

General Obligation
Series 2012-2

Debt Service To Maturity And To Call

Refunded Refunded Refunded
Date Bonds Interest D/S To Call Principal Coupon Interest D/S
12/01/2020 6,865,000.00 13,370.42 6,878,370.42 - - - -
05/01/2021 - - - - - 80,222.50 80,222.50
11/01/2021 - - - 60,000.00 2.000% 80,222.50 140,222.50
05/01/2022 - - - - - 79,622.50 79,622.50
11/01/2022 - - - 60,000.00 2.000% 79,622.50 139,622.50
05/01/2023 - - - - - 79,022.50 79,022.50
11/01/2023 - - - 65,000.00 2.000% 79,022.50 144,022.50
05/01/2024 - - - - - 78,372.50 78,372.50
11/01/2024 - - - 65,000.00 2.000% 78,372.50 143,372.50
05/01/2025 - - - - - 77,722.50 77,722.50
11/01/2025 - - - 65,000.00 2.000% 77,722.50 142,722.50
05/01/2026 - - - - - 77,072.50 77,072.50
11/01/2026 - - - 65,000.00 2.000% 77,072.50 142,072.50
05/01/2027 - - - - - 76,422.50 76,422.50
11/01/2027 - - - 70,000.00 2.000% 76,422.50 146,422.50
05/01/2028 - - - - - 75,722.50 75,722.50
11/01/2028 - - - 2,085,000.00 2.200% 75,722.50 2,160,722.50
05/01/2029 - - - - - 52,787.50 52,787.50
11/01/2029 - - - 2,140,000.00 2.375% 52,787.50 2,192,787.50
05/01/2030 - - - - - 27,375.00 27,375.00
11/01/2030 - - - 2,190,000.00 2.500% 27,375.00 2,217,375.00
Total $6,865,000.00 $13,370.42 $6,878,370.42 $6,865,000.00 - $1,408,685.00 $8,273,685.00

Yield Statistics
Base date for Avg. Life & Avg. Coupon Calculation ‘ 12/01/2020
Average Life 8.610 Years
Average Coupon 2.3606222%
Weighted Average Maturity (Par Basis) 8.610 Years
Weighted Average Maturity (Original Price Basis) 8.610 Years

Refunding Bond Information

Refunding Dated Date 12/01/2020
Refunding Delivery Date 12/01/2020
Notes:

1. Prefiminary and subject to change.
2. The use of the rating shown herein is consistant with the Issuer's outstanding rating.

3. Interest rate assumptions are based on current market conditions and similar credits.

4. The Issuer's actual results may differ and Stifel makes no commitment to underwrite at these levels.

5. Costs of issuance and underwriter's discount are estimates for discussion purposes.

6. Analysis was performed with no changes to the term or the structure of the debt service from the currently outstanding issue.

. Due to the current market disclocation caused by COVID-19, the interest rates assumed herein are estimated and provided for discussion
purposes only and should not be considered indicitative of available market execution.
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Unified School District No. 261
Sedgwick County, Kansas (Haysville)
General Obligation

Series 2007

Debt Service To Maturity And To Call

Refunded Refunded Refunded
Date Bonds Interest D/S To Call Principal Coupon Interest D/S
12/01/2020 410,000.00 1,708.33 411,708.33 - - - -
05/01/2021 - - - - - 10,250.00 10,250.00
11/01/2021 - - - 20,000.00 5.000% 10,250.00 30,250.00
05/01/2022 - - - - - 9,750.00 9,750.00
11/01/2022 - - - 20,000.00 5.000% 9,750.00 29,750.00
05/01/2023 - - - - - 9,250.00 9,250.00
11/01/2023 - - - 25,000.00 5.000% 9,250.00 34,250.00
05/01/2024 - - - - - 8,625.00 8,625.00
11/01/2024 - - - 25,000.00 5.000% 8,625.00 33,625.00
05/01/2025 - - - - - 8,000.00 8,000,00
11/01/2025 - - - 25,000.00 5.000% 8,000.00 33,000.00
05/01/2026 - - - - - 7,375.00 7,375.00
11/01/2026 - - - 25,000.00 5.000% 7,375.00 32,375.00
05/01/2027 - - - - - 6,750.00 6,750.00
11/01/2027 - - - 25,000.00 5.000% 6,750.00 31,750.00
05/01/2028 - - - - - 6,125.00 6,125.00
11/01/2028 - - - 45,000.00 5.000% 6,125.00 51,125.00
05/01/2029 - - - - - 5,000.00 5,000.00
11/01/2029 - - - 50,000.00 5.000% 5,000.00 55,000.00
05/01/2030 - - - - - 3,750.00 3,750.00
11/01/2030 - - - 50,000.00 5.000% 3,750.00 53,750.00
05/01/2031 - - - - - 2,500.00 2,500.00
11/01/2031 - - - 50,000.00 5.000% 2,500.00 52,500.00
05/01/2032 - - - - - 1,250.00 1,250.00
11/01/2032 - - - 50,000.00 5.000% 1,250.00 51,250.00
Total $410,000.00 $1,708.33 $411,708.33 $410,000.00 - $157,250.00 $567,250.00

Yield Statistics
Base date for Avg, Life & Avg. Coupon Calculation 12/01/2020
Average Life 7.587 Years
Average Coupon 5.0000001%
Weighted Average Maturity (Par Basis) 7.587 Years
Weighted Average Maturity (Original Price Basis) 7.587 Years

Refunding Bond Information

Refunding Dated Date 12/01/2020
Refunding Delivery Date 12/01/2020
Notes:

1. Preliminary and subject to change.
2. The use of the rating shown herein is consistant with the Issuer's outstanding rating.

3. Interest rate assumptions are based on current market conditions and similar credits.

4. The Issuer's actual results may differ and Stifel makes no commitment to underwrite at these levels.

5. Costs of issuance and underwriter's discount are estimates for discussion purposes.

6. Analysis was performed with no changes to the term or the structure of the debt service from the currently outstanding issue.

7. Due to the current market disclocation caused by COVID-19, the interest rates assumed herein are estimated and provided for discussion
purposes only and should not be considered indicitative of available market execution.
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Unified School District No. 261

Sedgwick County, Kansas (Haysville)
General Obligation Refunding Bonds
Series 2020 - Stifel Underwrite

Current Refunding Escrow

Date Rate Receipts Disbursements Cash Balance
12/01/2020 - 7,290,078.75 7,290,078.75 -
Total - $7,290,078.75 $7,290,078.75 -

Investment Parameters

Investment Mode] [PV, GIC, or Securities] Securities
Default investment yield target Unrestricted
Cash Deposit 7,290,078.75
Total Cost of Investments $7,290,078.75
Target Cost of Investments at bond yield $7,290,078.75

Yield to Receipt

Yield for Arbitrage Purposes

1.0931719%

Notes:

. Prefiminary and subject to change.

. The use of the rating shown hergin is consistant with the Issuer's outstanding rating.

. Interest rate assumptions are based on current market conditions and similar credits.

. The Issuer's actual results may differ and Stifel makes no commitment to underwrite at these levels.
. Costs of issuance and underwriter's discount are estimates for discussion purposes.

N W -

purposes only and should not be considered indicitative of available market execution.
Series 2020-UW Current Re | SINGLE PURPOSE | 9/10/2020 | 10:01 AM
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. Analysis was performed with no changes to the term or the structure of the debt service from the currently outstanding issue.
. Due to the current market disclocation caused by COVID-19, the interest rates assumed herein are estimated and provided for discussion




Gilmore & Bell, P.C.
09/15/2020

EXCERPT OF MINUTES OF AMEETING
OF THE BOARD OF EDUCATION OF
UNIFIED SCHOOL DISTRICT NO. 261,
SEDGWICK COUNTY, KANSAS (HAYSVILLE)
HELD ON SEPTEMBER 21, 2020

The Board of Education (the “Governing Body’’) met in regular session at the usual meeting place
in the District, at 7:00 p.m., the following members being present and participating, to-wit:

Absent:
The President declared that a quorum was present and called the meeting to order.
skosk sk sk sk sk sk sk sk sk sk ok ok ok
(Other Proceedings)

The matter of providing for the offering for sale of general obligation refunding bonds came on
for consideration and was discussed.

Member presented and moved the adoption of a Resolution entitled:

A RESOLUTION AUTHORIZING THE OFFERING FOR SALE OF GENERAL
OBLIGATION REFUNDING BONDS OF UNIFIED SCHOOL DISTRICT
NO. 261, SEDGWICK COUNTY, KANSAS (HAYSVILLE).

Member seconded the motion to adopt the Resolution. Thereupon, the
Resolution was read and considered, and, the question being put to a roll call vote, the vote thereon was as
follows:

Aye:

Nay:

The President declared the Resolution duly adopted by the Governing Body and the Clerk
designated the same Resolution No. 2020/2021- S21.

sk ok sk ok sk ok sk ok sk ok sk ok ok ok

(Other Proceedings)

[BALANCE OF THIS PAGE INTENTIONALLY LEFT BLANK]
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CERTIFICATE

I hereby certify that the foregoing Excerpt of Minutes is a true and correct excerpt of the
proceedings of the Governing Body of Unified School District No. 261, Sedgwick County, Kansas

(Haysville), held on the date stated therein, and that the official minutes of such proceedings are on file in
my office.

(SEAL)

Clerk

600732.20000\SALEDOCS
(Signature Page to Excerpt of Minutes)



Gilmore & Bell, P.C.
09/15/2020

RESOLUTION NO. 2020/2021-S21
A RESOLUTION AUTHORIZING THE OFFERING FOR SALE OF GENERAL

OBLIGATION REFUNDING BONDS OF UNIFIED SCHOOL DISTRICT
NO. 261, SEDGWICK COUNTY, KANSAS (HAYSVILLE).

WHEREAS, Unified School District No. 261, Sedgwick County, Kansas (Haysville)
(the “Issuer”) has previously issued and has outstanding general obligation bonds; and

WHEREAS, due to the current interest rate environment, the Issuer has the opportunity to issue
its general obligation refunding bonds in order to achieve an interest cost savings on all or a portion of the
debt represented by such general obligation bonds described as follows (collectively the “Refunded
Bonds™):

Description Series Dated Date Years Amount

G.0. Refunding and School 2007 February 1, 2007 2021 to 2032 $ 410,000
Improvement Bonds

G.0O. Refunding Bonds 2012-2 October 1, 2012 2024 to 2030 6,865,000

WHEREAS, the Board of Education of the Issuer (the “Governing Body”) hereby selects the
firm of Stifel, Nicolaus & Company, Incorporated, Wichita, Kansas (“Stifel”), as placement agent and/or
underwriter for one or more series of general obligation bonds of the Issuer in order to provide funds to
refund all or a portion of the Refunded Bonds; and

WHEREAS, the Issuer desires to authorize the Stifel to proceed with the offering for sale of such
general obligation bonds and related activities; and

WHEREAS, one of the duties and responsibilities of the Issuer is to prepare and distribute a
preliminary official statement relating to the general obligation bonds; and

WHEREAS, the Issuer desires to authorize the Stifel, in conjunction with the Superintendent,
Assistant Superintendent for Business & Finance, Clerk, and Gilmore & Bell, P.C., Wichita, Kansas, the
Issuer’s bond counsel (“Bond Counsel”), to proceed with the preparation and distribution of a preliminary
official statement and all other preliminary action necessary to sell the general obligation bonds; and

WHEREAS, due to the volatile nature of the municipal bond market and the desire of the Issuer
to achieve maximum benefit of timing of the sale of such general obligation bonds, the Governing Body
desires to authorize the President (or member of the Governing Body authorized to exercise the power
and duties of the President in the President’s absence) (the “President”), to confirm the sale of such
general obligation bonds, if necessary, prior to the next meeting of the Governing Body to adopt the
necessary resolution providing for the issuance thereof.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF EDUCATION OF
UNIFIED SCHOOL DISTRICT NO. 261, SEDGWICK COUNTY, KANSAS (HAYSVILLE), AS
FOLLOWS:

Section 1. Stifel, in conjunction with the Superintendent, Assistant Superintendent for
Business & Finance, and Clerk, is hereby authorized to proceed with the offering for sale of one or more

600732.200000\SALEDOCS v.1



series of general obligation refunding bonds (the “Bonds”) in accordance with the presentation made by
the Stifel. The Bonds shall be sold, subject to the approving opinion of Bond Counsel, on a negotiated
basis to a purchaser or purchasers, which may include Stifel (collectively the “Purchaser”), to be
designated by the Superintendent. The timing of offering for sale, the pricing, the determination of the
structuring and repayment terms of the Bonds and the selection of various other professionals necessary
to complete the issuance of the Bonds shall be determined by the Superintendent, in consultation with the
Clerk, Stifel and Bond Counsel.

The confirmation of the sale of the Bonds shall be subject to the execution of a bond purchase
agreement between the Purchaser and the Issuer (the “Bond Purchase Agreement”) in a form approved by
Bond Counsel and the Issuer’s legal counsel, the adoption of a resolution by the Governing Body
authorizing the issuance of the Bonds and the execution of various documents necessary to deliver the
Bonds. The President is hereby authorized to execute the Bond Purchase Agreement subject to the
following parameters: (a) the aggregate principal amount of the Bonds shall not exceed $7,600,000; and
(b) the present value savings associated with refunding the Refunded Bonds shall be not less than 4% of
the outstanding principal of the Refunded Bonds.

Section 2. Stifel, in conjunction with the Assistant Superintendent for Business & Finance
and Clerk, and Bond Counsel, is hereby authorized to cause to be prepared a Preliminary Official
Statement relating to the Bonds (the “Preliminary Official Statement”), if necessary. The Issuer hereby
consents to the use and public distribution by Stifel of the Preliminary Official Statement in connection
with the offering for sale of the Bonds.

Section 3. For the purpose of enabling the Purchaser to comply with the requirements of
Rule 15¢2-12 of the Securities and Exchange Commission (the “Rule”), if necessary, the President and
Assistant Superintendent for Business & Finance or other appropriate officers of the Issuer are hereby
authorized: (a) to approve the form of the Preliminary Official Statement, and to execute the “Certificate
Deeming Preliminary Official Statement Final” in substantially the form attached hereto as Exhibit A as
approval of the Preliminary Official Statement, such official’s signature thereon being conclusive
evidence of such official’s and the Issuer’s approval thereof; (b) covenant to provide continuous
secondary market disclosure by annually transmitting certain financial information and operating data and
other information necessary to comply with the Rule to the Municipal Securities Rulemaking Board, as
applicable; and (c) take such other actions or execute such other documents as such officers in their
reasonable judgment deem necessary to enable the Purchaser to comply with the requirement of the Rule.

Section 4. The Issuer agrees to provide to the Purchaser within seven business days of the
date of the Bond Purchase Agreement or within sufficient time to accompany any confirmation that
requests payment from any customer of the Purchaser, whichever is earlier, sufficient copies of the final
Official Statement to enable the Purchaser to comply with the requirements of the Rule and with the
requirements of Rule G-32 of the Municipal Securities Rulemaking Board.

Section 5. The President, Assistant Superintendent for Business & Finance, Clerk, and the
other officers and representatives of the Issuer, Stifel, the Purchaser and Bond Counsel are hereby
authorized and directed to take such other action as may be necessary to: (a) carry out the sale of the
Bonds; and (b) determine the maturities and amounts of the Refunded Bonds and provide for notice of
redemption thereof.

Section 6. This Resolution shall be in full force and effect from and after its adoption.

[BALANCE OF THIS PAGE INTENTIONALLY LEFT BLANK]
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ADOPTED by the Board of Education on September 21, 2020.

(SEAL)
President
ATTEST:
Clerk
600732.20000\SALEDOCS

(Signature Page to Sale Resolution)



EXHIBIT A

CERTIFICATE DEEMING
PRELIMINARY OFFICIAL STATEMENT FINAL

September 21, 2020

Re: Unified School District No. 261, Sedgwick County, Kansas (Haysville), General
Obligation Refunding Bonds, Series 2020

The undersigned are the duly acting President and Assistant Superintendent for Business &
Finance of Unified School District No. 261, Sedgwick County, Kansas (Haysville) (the “Issuer”), and are
authorized to deliver this Certificate to the purchaser (the “Purchaser”) of the above-referenced bonds
(the “Bonds”) on behalf of the Issuer. The Issuer has previously caused to be delivered to the Purchaser
copies of the Preliminary Official Statement (the “Preliminary Official Statement”) relating to the Bonds.

For the purpose of enabling the Purchaser to comply with the requirements of Rule 15¢2-12(b)(1)
of the Securities and Exchange Commission (the “Rule”), the Issuer hereby deems the information
regarding the Issuer contained in the Preliminary Official Statement to be final as of its date, except for
the omission of such information as is permitted by the Rule, such as offering prices, interest rates, selling
compensation, aggregate principal amount, principal per maturity, delivery dates, ratings, identity of the
underwriters and other terms of the Bonds depending on such matters.

UNIFIED SCHOOL DISTRICT NO. 261,
SEDGWICK COUNTY, KANSAS (HAYSVILLE)

By:
Title: President

By:
Title: Assistant Superintendent for Business & Finance

600732.200000\SALEDOCS v.1
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