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M I N U T E S 
 

METROPOLITAN BOARD OF EDUCATION TEACHER RETIREMENT PLAN 
 

ADMINISTRATIVE RETIREMENT COMMITTEE 
  

Tuesday, March 31, 2026, at 2:00 p.m.                                                    Wellness Center Conference Room 

 
The Administrative Retirement Committee (ARC) met on March 31, 2026, at 2:00 p.m. 
 
Those present were: 
 

Chairman: Jorge Robles  
 
Members: Freda Player, Paula Pendergrass, and George Kersey 
 
Also attending: Ashley Roberts, Samuel Keen, Sharon Sepik, Katelyn Richie, Dan Zarling, and Cole Davis 
 

 Call to order, establish quorum, and approve agenda: Mr. Robles called the meeting to order and 
established that a quorum was present. Dr. Kersey made a motion to accept the agenda as written. 
Ms. Player seconded the motion. The motion passed unanimously.  

 

 Public Comment Period: Mr. Robles noted no participants signed up for the public comment period.  
 

 Consider minutes from the December 16, 2025, meeting: Ms. Player made a motion to accept the 
December 16, 2025, minutes as written. Dr. Kersey seconded the motion. The motion passed 
unanimously. 

 

 Cost of Living Adjustment Letter: Ms. Richie presented the cost-of-living adjustment letter issued 
by USI Consulting Group. She outlined the COLA will be 2.7% effective as of July 1, 2026. 

 

 Performance report and updates for quarter ending December 31, 2025: Ms. Richie reviewed 
the December 31, 2025, Investment Performance Report. The funded status moved from 105% to 
104% as benefit payments were made. The portfolio is valued at $151.8 Million with a duration of 
5.7 and yield to worst of 4.75%. All securities held are classified as investment grade fixed income 
with an average credit rating of ‘A’.  

 

 Cash Flow Recap: Ms. Richie outlined the cash flow forecast for the plan detailing cash inflows 
and outflows that result in a month-end portfolio valuation.  

 
Future Meeting Date(s):  Tuesday, June 16th, 2026 @9:00am 
                Tuesday, September 15th, 2026 @9:00am 

 Tuesday, November 17th, 2026 @2:00pm            
 
 
 
 
Approved by: __________________________________ Date___________________ 
                                   Jorge Robles, Chairman 
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