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BELLEFONTAINE CITY SCHOOL DISTRICT

Financial and Miscellaneous Notes
For The Month Ending May 31, 2023

I.  GENERAL FUND

A. REVENUES CONCLUSIONS
1. Real Estate Taxes - - - - - - The next tax settlements are due in August 2022.
2. Interest Income - - - - - - - The monthly interest revenue was $16,985. We are averaging $9,841 per month in interest

earnings. Interest income is up $30,949 from FY22.

3. State Foundation - - - - - - The monthly foundation revenue was $1,150,274. Foundation revenues are running
$314,797 less than last year.

4.  Total Revenues - - - --- - - Total revenues are $25,076,440. This is $1,900,769 more than the amount received through
the first eleven months of the 2022 fiscal year. 95.3% of the estimated FY?23 revenue of
$26,308,481 has been received.

B. EXPENDITURES CONCLUSIONS
1. Salary - ------------- FY23 payroll expenses through May 2023 are averaging $613,012 per pay for 23 pays,
which is $23,715 average per pay more than through May of FY22 but $269,165 less than
the total estimated amount through May.

2. Fringe Benefits - - - - - - - - Fringe benefits are running $98,019 more than last year, but $174,961 less than the total
estimated amount through May.

3. Non-Salary Items - - - - - - Non-salary items are running $16,681 more than last year, and $528,057 more than the
total estimated amount through May.

4.  Total Expenditures - - - - - Total expenditures for FY23 are $24,216,097 or 89.2% of anticipated expenditures of
$27,150,009.

II. OTHER FUNDS
1.  The food service fund is showing a balance of $1,073,560 at the end of May. This is up $9,423 from the previous month.

2. The Self-Insurance Fund is showing a balance of $2,016,580 at the end of May. This is up $200,702 from the previous month.

I1l. OTHER ITEMS
1. FY 2022 Audit - The FY2022 audit is complete and filed with the Auditor of State's office.

2. Treasurer's Office - The Treasurer's Office is preparing for the upcoming Fiscal Year End process. It will be a busy time over
the Independence Day weekend and the month of June leading up to that time.



<< 1>>



BELLEFONTAINE CITY SCHOOL DISTRICT

CASH RECONCILIATION - ALL FUNDS
May 31, 2023

TOTAL BOOK BALANCE $ 13,944,839.06
Outstanding Checks

General Account $ 79,990.44

Self-Insurance Account $ 0.00
Total Outstanding Checks $ 79,990.44
Outstanding Deposits

General Account $ 760.83

Self-Insurance Account $ 0.00
Total Outstanding Deposits
Investments

LNB - General Account - Money Market $ 907,638.37

LNB - General Account - Insured Cash Sweep $ 7,221,910.75

LNB - Self-Insurance - Money Market $ 1,096,925.70

LNB - Self-Insurance - Insured Cash Sweep $ 555,775.24

Star Ohio $ 744,152.75

RedTree Investments - General Account $ 3,003,294.64
Total Investments $ 13,529,697.45
Cash on Hand

Change Fund - Food Service $ 60.00

Change Fund - Athletic Fund $ 0.00

Petty Cash $ 100.00
Total Cash on Hand $ 160.00
Deposits in Transit

General Account $ 0.28

Self-Insurance Account $ 0.00
Total Deposits in Transit $ 0.28
TOTAL DEPOSITORY BALANCE $ 495,732.60
DEPOSITORY RECONCILIATION

LNB - General Account $ 182,448.73
LNB - Self-Insurance Account $ 313,283.87

TOTAL DEPOSITORY BALANCE $ 495,732.60
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BELLEFONTAINE CITY SCHOOL DISTRICT

GENERAL FUND FINANCIAL REPORT

May 31, 2023

MAY 2023 YEAR-TO-DATE

Actual Estimate Difference Actual Estimate Difference
Beginning Balance 9,815,265| 9,878,369 -63,104 8,065,548] 8,065,548 0
INCOME Actual Estimate Difference Actual Estimate Difference
Res/Ag & Other Taxes 0 0 0 9,562,116 9,580,574 -18,458
PUPP Tax 0 0 0 961,963 809,577 152,386
Investments 16,985 7,500 9,485 108,251 82,500 25,751
Borrowing 0 0 0 0 0 0
Other Local 36,939 29,873 7,066 500,868 328,605 172,263
State Foundation 1,150,274 1,184,257 -33,983 12,714,671 13,026,833 -312,162
Rollback/Homestead 0 0 0 904,198 928,762 -24,564
Other State 550 0 550 148,234 140,000 8,234
Other Federal 71,514 15,833 55,681 168,980 174,167 -5,187
Non-operating 0 0 0 7,159 0 7,159
Total Receipts 1,276,262 1,237,463 38,799 25,076,440 25,071,018

Total Resources 33,141,988 33,136,566 5,422
EXPENDITURES Actual Estimate Difference Actual Estimate Difference

Salaries 1,219,554 1,249,429 -29,875 14,099,270 14,368,435 -269,165
Fringes 553,049 563,391 -10,342 6,304,040 6,479,001 -174,961
Purchased Services 277,074 217,698 59,376 2,657,983 2,394,678 263,305
Supplies 60,361 40,136 20,225 573,969 441,495 132,474
Equipment 54,036 12,482 41,554 197,775 137,299 60,476
Other Non-operating 0 0 0 0 0 0
Dues, Fees, & Other 1,561 28,296 -26,735 383,060 311,258 71,802

2,165,636

2,111,432 24,216,097

8,925,891 9,004,400

Total Expenditures 24,132,166

8,925,891 9,004,400

Ending Balance

At our district's current rate of cash flow, it is estimated the current fiscal year will end in deficit/surplus spending of: -920,036
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MONTHLY REVENUE COMPARISON

ACTUAL vs. ESTIMATE FY2023
MONTH OF MAY
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YEAR TO DATE REVENUES

AS OF May 31, 2023
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