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BELLEFONTAINE CITY SCHOOL DISTRICT

Financial and Miscellaneous Notes
For The Month Ending OCTOBER 31, 2020

I. GENERAL FUND/EMERGENCY LEVY

A. REVENUES CONCLUSIONS
1. Real Estate Taxes - - - - - - The next settlement should be in February 2021.
2. Interest Income------- The monthly interest revenue was $6,000. We are averaging $8,477 per month

in interest earnings. Interest income is down $29,862 from FY20.

3. State Foundation - - - - - - The monthly foundation revenue was $1,174,318. Foundation revenues are runhing
$129,610 less than last year.

4. Total Revenues - - - - - - - - Total revenues are $9,528,629. This is $880,444 more than amount received
during the first four months of 2020 fiscal year. 36.2% of the estimated FY21
revenue of $26,320,177 has been received.

B. EXPENDITURES CONCLUSIONS
1. Salary------------- FY21 payroll expenses through October 2020 are averaging $532,912 per pay
for 9 pays.
2. Fringe Benefits - - - - - - - Fringe benefits are running $36,655 more than last year.
3. Non-Salary Items - - - - - - Non-salary items are running $29,679 more than last year.
4. Total Expenditures - - - - - Total expenditures for FY21 are $8,370,868 or 31.6% of anticipated

expenditures of $26,489 411.

II. OTHER FUNDS
1. The food service fund is showing a balance of $584,095 at the end of October. Subsidy reimbursement for
October is due the district. Outstanding deposits at the end of October were $1,578 leaving a net balance of
$585,673.

2. The Self-Insurance Fund is showing a balance of $723,040 at the end of October. This is down $75,957 from
the previous month.

IIT OTHER ITEMS
1. FY 2020 Audit - The IT portion as well as the financial portion of the FY 2020 audit has begun.
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BELLEFONTAINE CITY SCHOOL DISTRICT

CASH RECONCILIATION - ALL FUNDS
OCTOBER 31, 2020

TOTAL BOOK BALANCE $ 13,165,107.00
Qutstanding Checks

General Account $ 142,772.30

Activity Account $ 11,490.57

Self-Insurance Account $ 0.00
Total Outstanding Checks $ 154,262.87
Outstanding Deposits

General Account $ -145,116.66

Activity Account $ 0.00

Self-Insurance Account $ 157,619.20
Total Outstanding Deposits $ 12,502.54
Investments

LNB - General Account - Money Market $ 465,144.09

LNB - General Account - Insured Cash Sweep $ 7.922,741.00

LNB - Self-Insurance - Monhey Market $ 561,479.39

LNB - Self-Insurance - Insured Cash Sweep $ 53,480.20

Star Ohio $ 169,294 .40

Star Plus $ 546,972.08

Citizens Federal Savings & Loan $ 0.00

Fifth Third Securities - General Account $ 2,875,276.01

Huntington Bank - Self-Insurance MMAX Account $ 96,354.39

Total Investments $ 12,690,741.56

Cash on Hand

Change Fund - Food Service $ 635.00
Change Fund - Athletic Fund $ 1,500.00
ArbiterSports - HS $ 7,084.20
ArbiterSports - MS $ 47476
Petty Cash $ 200.00

Total Cash on Hand $ 9,893.96

Deposits in Transit

0.00
Activity Account 0.00
Self-Insurance Account $ 0.00

Total Deposits in Transit $ 0.00
TOTAL DEPOSITORY BALANCE $ 631,236.89

DEPOSITORY RECONCILIATION

General Account

©“ (A

LNB - General Account $ 229,749.00
LNB - Activity Account $ 395,990.89
LNB - Self-Insurance Account $ 11,997.00

TOTAL DEPOSITORY BALANCE $ 637,736.89
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BELLEFONTAINE CITY SCHOOL DISTRICT

GENERAL FUND/EMERGENCY LEVY FINANCIAL REPORT

OCTOBER 31, 2020

OCTOBER 2020

YEAR-TO-DATE

Actual Estimate  Difference Actual Estimate Difference
Beginning Balance 9,271,659 7,730,905| 1,540,754 6,894,658 6,894,658 0
INCOME Actual Estimate  Difference Actual Estimate Difference
Res/Ag & Other Taxes 8,293 0 8,293 3,924,675 2,783,568 1,141,107
Personal/Tangible Taxes 0 0 0] 0 0 0
Investments 6,000 10,417 -4,417 33,906 41,664 -7,758
Borrowing 0 0 0 0 0 0
Other Local 93,278 132,965 -39,687 382,314 531,858 -149,544
State Foundation 1,174,318| 1,175,303 -985 4,698,210 4,701,215 -3,005
Rollback/Homestead 408 0 408 423,114 359,665 63,449
Other State (0] (0] 0 33,716 33,000 716
Other Federal 6,603 15,833 -9,230 32,694 63,336 -30,642
Non-operating 0 0 0 0 0 0

Total Receipts

1,288,900 1,334,518

9,528,629 8,514,306 1,014,323

Total Resources 16,423,287 15,408,964 1,014,323
EXPENDITURES Actual Estimate  Difference Actual Estimate Difference

Salaries 1,611,614| 1,672,864 -61,250 4,796,208| 5,018,592 -222,384
Fringes 473,434 528,757 -55,323 1,910,632| 2,115,032 -204,500
Purchased Services 389,693 359,350 30,343 1,378,020| 1,437,400 -59,380
Supplies 30,505 52,874 -22,369 119,034 211,495 -92,461
Equipment 1,332 22,687 -21,355 16,509 90,745 -74,236
Other Non-operating 0 0 0] 0] 0] 0]
Dues, Fees, & Other 1,562 35,604 -34,042 150,565 142,413 8,152

2,508,140 2,672,136

8,052,419 6,393,287

8,370,868 9,015,677
8,052,419 6,393,287 1,659,132

Total Expenditures

Ending Balance 1,659,132
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Ending Cash Balance
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MONTHLY REVENUE COMPARISON

ACTUAL vs. ESTIMATE FY2021
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YEAR TO DATE REVENUES

AS OF OCTOBER 31, 2020
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BELLEFONTAINE CITY SCHOOL DISTRICT

INVESTMENT RECORD
OCTOBER 31, 2020

TYPE OF INVESTMENT

Huntington Bank - Self-Insurance MMAX Account
LNB - General Account - Money Market

LNB - General Account - Insured Cash Sweep
LNB - Self-Insurance - Money Market

LNB - Self-Insurance - Insured Cash Sweep
Star Ohio

Star Plus

General Savings Account

Fifth Third Securities / RedTree Investments - General Account

Money Market - General Account

36 month C.D. - Ally Bank, Midvale, UT

36 month C.D. - Discover Bank, Greenwood, DE
30 month €.D. - Community Bankers Bank

36 month C.D. - Morgan Stanley Bank, Salt Lake City, UT

36 month C.D. - Synchrony Bank, Draper, UT

36 month C.D. - American Express Natl Bank, Salt Lake City, UT

36 month C.D. - Citibank, NA, Salt Lake City, UT

24 month C.D. - BMW Bank North America, Salt Lake City, UT

36 month C.D. - Barclays Bank, Wilmington, DE
36 month C.D. - Goldman Sacs

36 month C.D. - Wells Fargo Bank, Sioux Falls, SD
36 month C.D. - Capital One Bank, USA

36 month C.D. - Capital One Bank, NA

42 month C.D. - 6old Coast Bank, Chicago, IL

GRAND TOTAL ALL INVESTMENTS

INTEREST PURCHASE MATURITY

AMOUNT RATE DATE DATE
$96,354.39| 0.200 10/31/2020(11/01/2020
$465,144.09( 0.450 10/31/2020(11/01/2020
$7,922,741.00| 0.650 10/31/2020(11/01/2020
$561,479.39( 0.450 10/31/2020(11/01/2020
$53,480.20| 0.650 10/31/2020(11/01/2020
$169,294.40| 0.140 10/31/2020(11/01/2020
$546,972.08| 0.200 10/31/2020(11/01/2020
$77,276.01| 0.030 10/31/2020(11/01/2020
$140,000.00| 2.000 11/09/2017|11/16/2020
$140,000.00| 2.000 11/15/2017|11/16/2020
$50,000.00| 2.870 |07/11/2018|01/11/2021
$245,000.00| 2.500 |02/01/2018|02/01/2021
$245,000.00f 2.750 |04/20/2018(04/20/2021
$245,000.00| 3.000 |06/12/2018|06/14/2021
$245,000.00f 3.000 |06/28/2018(06/28/2021
$248,000.00| 1.800 10/11/2019|10/12/2021
$245,000.00( 3.200 11/14/2018|11/15/2021
$150,000.00| 2.800 |02/20/2019(02/22/2022
$150,000.00| 2.820 |02/27/2019|02/28/2022
$225,000.00 2.450 |05/22/2019(05/23/2022
$225,000.00 2.450 |05/22/2019(05/23/2022
$245,000.00f 2.720 |01/31/2019(07/29/2022

$12,690,741.56
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