General Fund Report

HOPEWELL-LOUDON LOCAL
FYTD Through 5-31-2026

BUDGET BUDGET CURRENT PRIOR YR For the Year Percent
REVEN UES FY25-26 11 Months in 25-26 FY24-25  Increase/(Decrease) Change
Real Estate Taxes $3,377,870 $3,096,381 $3,311,702 $3,305,157 $6,545 0.20%
Tangible Personal Property Taxes $2,516,705 $2,306,979, $2,401,203 $2,396,862 $4,342 0.18%
Income Tax $639,284 $586,010 $632,297 $652,331 ($20,034) -3.07%
Tuition & Open Enrollment $180,000 $165,000 $368,396 $169,881 $198,515 116.86%
Other Receipts - Local $75,163 $68,900 $87,822 $73,074 $14,748 20.18%
Interest Income $500,000 $458,333 $503,813 $561,720 ($57,907) -10.31%
State Funding $4,024,847 $3,689,443 $3,593,679, $3,705,420 ($111,741) -3.02%
Rollback & Homestead $419,956 $384,960 $425,973 $415,798 $10,175 2.45%
Other Receipts - State $254,386 $233,188 $296,488 $243,379 $53,109 21.82%
TOTAL REVENUE $11,988,211 $10,989,194 $11,621,373 $11,523,621 $97,753 0.85%
EXPENSES
Salaries & Wages $5,629,027 $5,159,942 $5,092,740, $4,962,168 $130,572 2.63%
Fringe Benefits $2,533,152 $2,322,056 $2,274,351 $2,175,966 $98,385 4.52%
Purchased Services $2,004,897 $1,837,822 $1,638,794 $1,828,081 ($189,287) -10.35%
Supplies $296,120 $271,444 $284,362 $157,461 $126,901 80.59%
Equipment & Capital Purchases $41,000 $37,583 $4,371 ($38,892) $43,264 111.24%
Other Objects $199,182 $182,583 $175,336 $168,028 $7,308 4.35%
Transfers Out $1,200,000 $1,100,000; $0, $0 $0 0%
TOTAL EXPENSES $11,903,378  $10,911,430 $9,469,954 $9,252,813 $217,141 2.35%
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