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MOUNDS VIEW PUBLIC SCHOOLS
BUDGET SUMMARY - ALL FUNDS

FISCAL YEAR 2026-2027

General Fund

Nutrition Services Fund
Community Services Fund
Building Construction Fund

Debt Service Fund

Revenue Expenditure
Budget Budget

213,905,260 215,987,123
8,917,900 8,917,900
8,334,075 8,334,075
- 10,467,044
14,922,020 16,257,395
246,079,255 259,963,537
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JUNE 16, 2026
MOUNDS VIEW PUBLIC SCHOOLS
GENERAL FUND BUDGET ASSUMPTIONS
FISCAL YEAR 2026-2027

The following assumptions are based on information taken from the revised budget for the current
school year 2025-2026, School Board input and any pertinent legislative actions taken during
the 2026 session.

Revenues:

* Fiscal Year 2026-2027 district wide weighted pupil units are projected at 12,289.

» This is based on the October 2025 enrollment counts with adjustments for the natural loss of
the grade 12 students, and anticipated kindergarten students.

+ Birth data from the MN Department of Health has been used for kindergarten projections.

* Non-resident enrollments options will open for Fiscal Year 2026-2027. Non-resident
enrollment will be adjusted at specific grade levels, schools and/or programs where an increase
can be accomodated and class ratios still remain with the Board approved ranges.

The student counts are as follows:

Actual | Actual | Actual | Actual | Projected
22-23 23-24 24-25 25-26 26-27

Total October 1 Overall Enrollment 11,262 11,118 11,265 11,360 11,300

Total October 1 Non-Resident Enrollment 608 632 676 793 841

General Education Revenue will be projected as follows:

» The basic formula will be projected at $7,631 per adjusted pupil unit.
This represents a 2% increase over the fiscal year 2025-2026.
Pupil units will be calculated using a weighting factor of 1.0 for kindergarten, 1.0 for
grades 1-6, and 1.2 for grades 7-12.

* The operating referendum, adjusted for inflation, will be projected based on a total
of $2,225.34 per adjusted pupil unit.

» Special education aid will be based on state formula calculations for FY 2026-2027.

Instructional Expenditures:
» K-12 instructional programs will be based on the following School Board class size assumptions.

Elementary Classrooms:
90% of elementary classrooms will fall within the following ranges:

K-1 21-27
2-3 23-29
4-5 25-31
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Instructional Expenditures (cont'd):

Middle School Classrooms:
90% of middle school core classrooms (Science, Social Studies, Language Arts,
Math) will not exceed the following:

Core Programs 30

Non-Core Programs ~ Variable

High School Classrooms:
90% of middle school core classrooms (Science, Social Studies, Language Arts,
Math) will not exceed the following:

Core Programs 34

Non-Core Programs  Variable

e The Superintendent will have 9 FTS's available for K-12 targeted instructional interventions.
e Compensation for employees will be more competitive within the comparative market.

Instructional Support Expenditures:

e Compensatory revenue will be distributed based on state formulas.

e Transportation program will maintain waling distances to 2 miles for all school sites. A fee of $225 per
student during the registration timeframe will be required for services within the 2 miles. Families who
qualify for educational benefits will receive a fee waiver. The family maximum is set at $500. The
transportation fee will be waived for kindergarten students attending Snail Lake and Pike Lake Centers.

e Professional development set asisde revenues will be accomplished the same as the current year.

e The high school activities budget will be maintained so that it supports the essential core cost necessary
to provide opportunities for student connectedness beyond the school day. Families who qualify for
educational benefits will receive a fee waiver. The family maximum is set at $700.

e The base supply allocations will be as follows:

* Elementary allcoation for kindergarten will be $93.89 per student.

* Elementary allcoation for grades 1-5 will be $81.55 per student.

* Middle school allcoation for grades 6-8 will be $107.39 per student.
* High school allcoation for grades 9-12 will be $138.21 per student.

e The Superintendent will have $30,000 in discretionary funds to address developing priorities as the
School Board directs.

These assumptions along with the building specific budgets will result in a final budget that is adopted in June 2026.
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Revenue

Local sources
Property taxes
Investment earnings
Other

State sources

Federal sources

Total revenue

Expenditures
Salaries
Employee benefits
Purchased services
Supplies and materials
Capital expenditures
Other expenditures

Debt service
Principal
Interest and fiscal charges
Total expenditures

Excess (deficiency) of revenue

over expenditures

Other financing sources
Debt issued
Lease issued
Sale of capital assets
Insurance recovery

Net change in fund balances

Fund balances
Beginning of year

End of year

MOUNDS VIEW PUBLIC SCHOOLS
GENERAL FUND BUDGET SUMMARY
FISCAL YEAR 2026-2027

FY 2024-2025

FY 2025-2026

FY2026-2027

Revised Audited Original Budget Revised Original
Budget Actuals Budget Transfers Budget Budget

$ 48,006,120 $ 49,136,300 $ 48,421,364 § 1,312,513 § 49,733,877 $ 58,317,590
3,078,675 3,341,078 3,154,534 - 3,154,534 2,365,901
3,095,043 3,555,539 2,600,440 617,330 3,217,770 3,210,728
141,909,881 143,557,901 143,963,694 2,704,301 146,667,995 146,118,833
3,903,184 4,273,063 3,687,000 1,067,208 4,754,208 3,892,208
199,992,903 203,863,881 201,827,032 5,701,352 207,528,384 213,905,260
113,475,623 112,946,006 119,531,189 (332,561) 119,198,628 117,215,670
43,341,045 41,923,308 47,280,249 98,226 47,378,475 45,147,666
37,637,723 38,569,502 37,955,259 146,487 38,101,746 41,325,203
6,520,819 6,711,367 6,921,378 195,087 7,116,465 8,925,465
2,566,259 1,039,725 1,087,755 81,395 1,169,150 1,478,805
977,633 500,488 492,504 10,477 502,981 535,718
1,041,924 770,359 696,692 - 696,692 912,746
183,557 432,864 193,521 - 193,521 445,850
205,744,583 202,893,618 214,158,547 199,111 214,357,658 215,987,123
(5,751,680) 970,263 (12,331,515) 5,502,241 (6,829,274) (2,081,863)

- - - 5,260,000 5,260,000 -

1,202,658 - - - - -

- 28,942 - - - -

- 200,165 1,000 (1,000) - -

1,202,658 229,107 1,000 5,259,000 5,260,000 -
$ (4,549,022) $§ 1,199,370 $ (12,330,515) $ 10,761,241 $ (1,569,274) § (2,081,863)
63,078,581 63,078,581 64,277,951 64,277,951 62,708,677
$ 58,529,559 $ 64,277,951 $ 51,947,436 $ 62,708,677 $ 60,626,814
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Expenditures

Administration
Salaries
Employee benefits
Purchased services
Supplies and materials
Capital expenditures
Other expenditures

Total administration

District support services
Salaries
Employee benefits
Purchased services
Supplies and materials
Capital expenditures
Other expenditures
Total district support services

Elementary and secondary regular instruction

Salaries

Employee benefits
Purchased services
Supplies and materials
Capital expenditures
Other expenditures

Total elementary and secondary regular

instruction

Vocational education instruction
Salaries
Employee benefits
Purchased services
Supplies and materials
Capital expenditures
Other expenditures
Total vocational education instruction

Special education instruction
Salaries
Employee benefits
Purchased services
Supplies and materials
Capital expenditures
Other expenditures
Total special education instruction

Community service
Salaries
Employee benefits
Total community service

MOUNDS VIEW PUBLIC SCHOOLS
GENERAL FUND EXPENDITURES BY PROGRAM
FISCAL YEAR 2026-2027

FY 2024-2025

FY 2025-2026

FY2026-2027

Revised Audited Original Budget Revised Original

Budget Actuals Budget Transfers Budget Budget
5,530,520 5,535,141 5,611,156 45,100 5,656,256 5,701,394
2,162,751 2,025,914 2,159,838 30,220 2,190,058 2,164,431
68,285 46,078 54,975 (4,517) 50,458 47,459
15,175 15,167 15,412 (2,796) 12,616 16,160
6,000 2,157 2,376 - 2,376 2,222
65,971 60,554 42,972 1,584 44,556 64,580
7,848,702 7,685,011 7,886,729 69,591 7,956,320 7,996,246
3,482,082 3,494,753 3,557,876 - 3,557,876 3,601,454
1,274,197 1,242,992 1,274,563 - 1,274,563 1,329,690
1,418,984 1,068,126 1,138,077 - 1,138,077 1,100,171
1,102,809 977,542 1,095,396 - 1,095,396 1,125,438
1,490,222 403,418 341,504 - 341,504 415,521
24,638 24,672 29,810 - 29,810 25,683
8,792,932 7,211,503 7,437,226 - 7,437,226 7,597,957
58,955,702 56,183,750 59,832,108 (442,415) 59,389,693 58,430,802
22,347,960 20,834,543 23,636,797 41,324 23,678,121 22,544,945
3,258,735 3,910,235 3,908,893 132,241 4,041,134 4,091,998
2,439,899 2,691,509 2,764,638 75,838 2,840,476 2,826,973
343,765 337,549 252,369 68,544 320,913 347,676
392,351 230,327 43,287 8,642 51,929 246,876
87,738,413 84,187,913 90,438,092 (115,826) 90,322,266 88,489,270
1,430,797 1,578,375 1,607,526 - 1,607,526 1,642,270
779,792 586,391 639,879 - 639,879 628,042
475,701 407,952 448,135 - 448,135 420,192
4,000 8,346 9,095 - 9,095 8,688
7,834 6,660 7,337 - 7,337 6,860
- 7,678 51 - 51 8,139
2,698,124 2,595,402 2,712,023 - 2,712,023 2,714,191
25,155,325 25,299,499 27,708,689 - 27,708,689 26,247,285
8,860,874 9,776,275 11,344,027 - 11,344,027 10,496,460
1,700,683 2,288,109 1,766,644 - 1,766,644 2,360,664
115,502 214,171 227,590 - 227,590 225,430
35,988 36,097 33,609 - 33,609 37,179
123,287 130,065 9,883 - 9,883 137,565
35,991,659 37,744,216 41,090,442 - 41,090,442 39,504,583
- 166,164 - - - 172,811
- 66,972 - - - 72,006
- 233,136 - - - 244817
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Instructional support services
Salaries
Employee benefits
Purchased services
Supplies and materials
Capital expenditures
Other expenditures

Total instructional support services

Pupil support services
Salaries
Employee benefits
Purchased services
Supplies and materials
Capital expenditures
Other expenditures

Total pupil support services

Sites and buildings
Salaries
Employee benefits
Purchased services
Supplies and materials
Capital expenditures
Other expenditures
Total sites and buildings

Fiscal and other fixed cost programs

Purchased services
Other expenditures

Total fiscal and other fixed cost programs

Debt service
Principal
Interest and fiscal charges
Total debt service

Total expenditures

FY 2024-2025

FY 2025-2026

FY2026-2027

Revised Audited Original Budget Revised Original

Budget Actuals Budget Transfers Budget Budget
10,635,160 10,151,547 10,745,173 64,056 10,809,229 10,522,005
4,101,408 3,462,857 3,854,566 26,968 3,881,534 3,701,051
705,472 792,720 599,746 28,763 628,509 822,023
1,642,213 1,566,129 1,574,417 85,892 1,660,309 3,412,392
163,700 166,691 155,619 (74,224) 81,395 171,692
49,427 90,262 50,167 251 50,418 96,139
17,297,380 16,230,205 16,979,688 131,706 17,111,394 18,725,302
3,619,914 5,560,736 5,991,355 698 5,992,053 5,771,790
1,823,210 2,005,219 2,285,303 (286) 2,285,017 2,148,271
17,977,541 17,172,818 18,108,522 - 18,108,522 19,147,116
104,241 35,568 33,852 26,115 59,967 37,742
3,000 760 838 - 838 783
32,257 23,485 - - - 24,894
23,560,163 24,798,587 26,419,870 26,527 26,446,397 27,130,596
4,666,123 4,976,041 4,477,306 - 4,477,306 5,125,859
1,990,853 1,922,145 2,085,276 - 2,085,276 2,062,770
11,084,239 11,939,447 10,934,130 (10,000) 10,924,130 12,363,243
1,096,979 1,202,936 1,200,978 10,038 1,211,016 1,272,642
515,750 86,393 294,103 87,075 381,178 496,872
174,305 (188,006) 166,334 - 166,334 (193,252)
19,528,249 19,938,955 19,158,127 87,113 19,245,240 21,128,134
948,083 944,016 996,137 - 996,137 972,337
115,397 121,450 150,000 - 150,000 125,094
1,063,480 1,065,466 1,146,137 - 1,146,137 1,097,431
1,041,924 770,359 696,692 - 696,692 912,746
183,557 432,864 193,521 - 193,521 445,850
1,225,481 1,203,223 890,213 - 890,213 1,358,596
205,744,583 202,893,618 214,158,547 199,111 214,357,658 215,987,123

Dollar View of the FY 2026-2027 General Fund Budget (Excluding Operating Capital)

Student instruction
and support: 75¢

Sites and buildings: 8¢
Transportation: 9¢

District & school administration: 4¢

District support services: 3¢
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Regular & Voc Ed Instruction
Exceptional Instruction

Instructional Support
Pupil Support
(Excluding Transportation)



NUTRITION SERVICE FUND BUDGET SUMMARY
FISCAL YEAR 2026-2027

General Description

MOUNDS VIEW PUBLIC SCHOOLS

The Nutrition Service fund is used to record financial activities of the school district's food service program, which
serves over 1.3 million lunches annually. Funded activities and expenditures include:

* Meal Programs: Preparation and service of milk, meals, and snacks for school and community events.

* Operations & Administration: Application processing and meal accountability.

* Facilities & Staffing: Food preparation, meal service, and kitchen custodial services.

Revenue
Local sources
Investment earnings
Other - primarily meal sales
State sources
Federal sources
Total revenue

Expenditures
Salaries
Employee benefits
Purchased services
Supplies and materials
Other expenditures
Capital outlay
Debt service
Principal
Interest
Total expenditures

Net change in fund balances

Fund balances
Beginning of year

End of year

FY 2024-2025

FY 2025-2026

FY2026-2027

Revised Audited Original Budget Revised Original

Budget Actuals Budget Transfers Budget Budget
$ 25,000 $ 338,783 $ 9,500 $ 275000 $ 284,500 $ 275,000
1,040,951 687,794 940,450 (255,050) 685,400 688,700
3,349,104 4,506,483 3,825,000 375,000 4,200,000 4,300,000
3,619,407 3,913,681 3,306,800 340,000 3,646,800 3,654,200
8,034,462 9,446,741 8,081,750 734,950 8,816,700 8,917,900
2,589,986 2,331,034 2,756,829 (297,387) 2,459,442 2,401,055
855,382 633,598 703,009 25,813 728,822 674,999
794,026 407,930 419,230 (93,030) 326,200 448,724
3,561,095 3,925,569 3,640,919 639,846 4,280,765 3,863,535
9,581 449,606 11,072 435,000 446,072 463,580
200,000 756,938 550,691 - 550,691 1,044,092
24,392 21,915 - - - 21,915
8,034,462 8,526,590 8,081,750 710,242 8,791,992 8,917,900

$ - $ 920,151 $ - $ 24,708 3 24,708 $ -
7,333,606 7,333,606 8,253,757 8,253,757 8,278,465
$ 7,333,606 $ 8,253,757 $ 8,253,757 $ 8,278,465 $ 8,278,465
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Revenue
National School Lunch Program
After School Snack Program
School Breakfast Program
Summer School Program
A La Carte/Other Programs
Total revenue

Expenditures
National School Lunch Program
After School Snack Program
School Breakfast Program
Summer School Program
A La Carte/Other Programs
Total expenditures

Net change in fund balances

Fund balances
Beginning of year

End of year

MOUNDS VIEW PUBLIC SCHOOLS

NUTRITION SERVICE FUND BY PROGRAM
FISCAL YEAR 2026-2027

FY 2024-2025

FY 2025-2026

FY2026-2027

Revised Audited Original Budget Revised Original

Budget Actuals Budget Transfers Budget Budget
$ 5,710,228 $§ 7,260,554 $ 5965300 $ 770,000 $ 6,735,300 $ 6,854,000
977,410 1,474,833 1,175,500 195,000 1,370,500 1,370,500
144,906 49,881 50,000 20,000 70,000 49,200
1,201,918 661,473 890,950 (250,050) 640,900 644,200
8,034,462 9,446,741 8,081,750 734,950 8,816,700 8,917,900
7,045,881 7,263,369 6,819,632 647,559 7,467,191 7,854,023

27,189 - - - - -
271,886 623,345 649,189 49,925 699,114 652,765
52,443 65,766 20,120 43,158 63,278 68,602
637,063 574,110 592,809 (30,400) 562,409 342,510
8,034,462 8,526,590 8,081,750 710,242 8,791,992 8,917,900

$ - $§ 920,151 $ - $ 24,708 $ 24,708 $ -
7,333,606 7,333,606 8,253,757 8,253,757 8,278,465
$ 7,333,606 § 8,253,757 § 8,253,757 § 8,278,465 $ 8,278,465
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MOUNDS VIEW PUBLIC SCHOOLS
COMMUNITY SERVICE FUND BUDGET SUMMARY
FISCAL YEAR 2026-2027

General Description
The Community Service Fund is used to record the financial activities of the school district's community service program. The
fund is comprised of five components, each maintaining its own fund balance:

* Community Education: Programs and services for any age level that operate outside of the standard K-12 education track.

» Early Childhood Family Education (ECFE): Activities designed to provide learning experiences for pre-school children
and improve the parenting skills of new and expectant parents.

* School Readiness Education: Services focused on preschool preparation, including social services, development and
learning plans, health referral services, nutrition, and parental involvement.

* Adult Basic Education (ABE): Literacy and educational activities, including adult high school graduation programs.

* Community Service Programs: Specific community-focused offerings such as Preschool Screening and Nonpublic Pupil Aid.

FY 2024-2025 FY 2025-2026 FY2026-2027
Revised Audited Original Budget Revised Original
Budget Actuals Budget Transfers Budget Budget
Revenue
Local sources
Property taxes $ 1,093,911.00 $ 1,083,302 $ 1,207,946 $ (113,338) § 1,094,608 $ 1,003,515
Investment earnings - 302,186 - 270,000 270,000 250,000
Other - primarily tuition and fees 5,351,938 6,570,334 5,439,440 441,645 5,881,085 5,580,785
State sources 1,412,104 1,195,227 1,245,547 121,766 1,367,313 1,364,775
Federal sources 79,640 184,071 120,000 12,000 132,000 135,000
Total revenue 7,937,593 9,335,120 8,012,933 732,073 8,745,006 8,334,075
Expenditures
Salaries 4,073,000 3,638,239 4,027,908 (12,588) 4,015,320 3,792,091
Employee benefits 1,457,075 1,343,731 1,385,537 228,931 1,614,468 1,442,573
Purchased services 1,131,679 1,275,484 1,202,968 116,116 1,319,084 1,570,808
Supplies and materials 1,110,237 1,310,868 1,352,642 (295,044) 1,057,598 1,405,345
Other expenditures 140,350 88,394 34,202 (888) 33,314 91,738
Capital outlay 25,252 30,602 9,676 9,000 18,676 31,520
Total expenditures 7,937,593 7,687,317 8,012,933 45,527 8,058,460 8,334,075
Net change in fund balances $ - $ 1,647,803 $ - $ 686,546 $ 686,546 $ -
Fund balances
Beginning of year 5,773,013 5,773,013 7,420,815 7,420,815 8,107,361
End of year $§ 5,773,013 § 7,420,815 $ 7,420,815 $ 8,107,361 $ 8,107,361
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MOUNDS VIEW PUBLIC SCHOOLS
COMMUNITY SERVICE FUND BY PROGRAM
FISCAL YEAR 2026-2027

FY 2024-2025 FY 2025-2026 FY2026-2027
Revised Audited Original Budget Revised Original
Budget Actuals Budget Transfers Budget Budget
Revenue
Laurentian Environmental Center $ - $ 65 $ - $ - $ - $ -
Youth Development/Service Learning 80,104 80,104 80,104 (9,496) 70,608 67,639
Community Education 471,660 840,259 578,895 173,527 752,422 714,512
Adult Education 992,040 1,336,972 1,116,000 (31,000) 1,085,000 1,085,000
Adult w/Disabilities 27,136 27235 23,029 (2,000) 21,029 20,528
Summer Band and Orchestra 225,600 204,230 209,855 (10,855) 199,000 198,000
After School Enrichment Program 1,095,044 1,385,721 1,222,230 3,733 1,225,963 1,269,120
School Age Care 176,040 176,040 185,607 - 185,607 191,175
Early Childhood Family Education 1,206,731 1,376,547 1,123,030 202,709 1,325,739 1,268,101
School Readiness & Readiness Plus 1,710,299 1,779,086 1,452,979 85,021 1,538,000 1,593,000
Early Childhood Screening 25,566 60,441 25,566 24,434 50,000 52,000
Facility Usage 385,000 778,299 445,000 150,000 595,000 625,000
Meals on Wheels 168,898 154,907 161,000 (46,000) 115,000 110,000
Emergency Food Shelf 1,128,054 915,373 1,120,000 192,000 1,312,000 885,000
Non-Public Pupil Aid 245,421 219,841 269,638 - 269,638 255,000
Total revenue 7,937,593 9,335,120 8,012,933 732,073 8,745,006 8,334,075
Expenditures
Laurentian Environmental Center 35,512 68,055 72,769 875 73,644 98,650
Youth Development/Service Learning 84,621 73,533 78,117 850 78,967 77,193
Community Education 462,280 427,669 522,583 (105,080) 417,503 452,621
Adult Education 1,233,800 1,321,768 1,138,881 (66,758) 1,072,123 1,431,548
Adult w/Disabilities 9,536 - - - - -
Summer Band and Orchestra 196,720 203,313 181,649 32,950 214,599 219,529
After School Enrichment Program 1,166,430 1,276,539 1,224,606 76,043 1,300,649 1,455,001
School Age Care 176,040 176,040 64,489 126,755 191,244 193,467
Early Childhood Family Education 1,173,406 989,406 1,049,289 (48,233) 1,001,056 1,044,894
School Readiness & Readiness Plus 1,333,661 939,447 1,333,813 343,615 1,677,428 993,623
Early Childhood Screening 62,866 65,139 57,032 8,275 65,307 69,249
Facility Usage 383,654 378,350 547,033 (66,825) 480,208 405,945
Meals on Wheels 176,299 181,521 179,719 (4,627) 175,092 190,785
Emergency Food Shelf 1,200,000 1,341,926 1,310,421 (252,313) 1,058,108 1,415,730
Non-Public Pupil Aid 242,768 244,612 252,532 - 252,532 285,840
Total expenditures 7,937,593 7,687,317 8,012,933 45,527 8,058,460 8,334,075
Net change in fund balances $ - $ 1,647,803 $ - $ 686,546 $ 686,546 $ -
Fund balances
Beginning of year 5,773,013 5,773,013 7,420,815 7,420,815 8,107,361
End of year $§ 5,773,013 $§ 7,420,815 $ 7,420,815 $ 8,107,361 § 8,107,361
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Revenue
Local sources
Investment earnings

Expenditures

Capital outlay
Purchased services
Capital expenditures
Other expenditures

Debt Service
Fiscal charges and other

Total expenditures

Excess (deficiency) of revenue
over expenditures

Other financing sources
Debt issued
Premium on debt issued
Rebates
Total other financing sources

Net change in fund balance

Fund balances
Beginning of year

End of year

MOUNDS VIEW PUBLIC SCHOOLS
BUILDING CONSTRUCTION FUND
FISCAL YEAR 2026-2027

FY 2024-2025

FY 2025-2026

FY2026-2027

Revised Audited Original Budget Revised Original
Budget Actuals Budget Transfers Budget Budget
- $ 2,006,572 $ -8 -3 - $ -
6,842,399 3,400,175 4,373,459 (2,081,025) 2,292,434 550,000
14,277,009 23,374,676 12,810,814 572,563 13,383,377 9,917,044
455,000 454,927 510,428 (510,428) - -
21,574,408 27,229,779 17,694,701 (2,018,890) 15,675,811 10,467,044
(21,574,408) (25,223,207) (17,694,701) 2,018,890 (15,675,811) (10,467,044)

- 5,869,361

- 5,869,361

(21,574,408) $ (19,353,845)

$(17,694,701) $ 2,018,890 $ (15,675,811)

$ (10,467,044)

45,496,701 45,496,701

26,142,855

23,922,293 § 26,142,855

$ 8,448,154
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MOUNDS VIEW PUBLIC SCHOOLS
DEBT SERVICE FUND BUDGET SUMMARY
FISCAL YEAR 2026-2027

General Description
The Debt Service Fund records the revenues and expenditures associated with the school district's outstanding bonded debt,
including bonds for building construction, operating capital, and initial or refunding issues.

* Levy Requirements: Upon selling a bond issue, the school board is required to levy a direct general property tax
to cover principal and interest payments.

* Delinquency Buffer: The annual tax levy is set at 105% of the acutal principal and interest due to safeguard against
tax deliquencies.

* Levy Reductions: If surplus funds accumulate in the Restricted Debt Service Fund (via interest earnings, low
delinquency rates, or excess building funds), these balances must legally be used to reduce future debt levies.

FY 2024-2025 FY 2025-2026 FY2026-2027
Revised Audited Original Budget Revised Original
Budget Actuals Budget Transfers Budget Budget
Revenue
Local sources
Property taxes § 14425413 § 14,193,619 $ 14,406,550 $  (75,097) $ 14,331,453 $ 14,472,020
Investment earnings 55,637 334,952 - - - -
State sources 733,731 738,738 217,382 280,618 498,000 450,000
Total revenue 15,214,781 15,267,309 14,623,932 205,521 14,829,453 14,922,020
Expenditures
Debt service
Principal 6,335,000 6,335,000 6,345,000 - 6,345,000 8,605,000
Interest 8,992,448 8,992,448 7,994,645 - 7,994,645 7,645,545
Fiscal charges and other 7,200 7,400 7,200 (2,200) 5,000 6,850
Total expenditures 15,334,648 15,334,848 14,846,345 (2,200) 14,844,645 16,257,395
Excess (deficiency) of revenue
over expenditures (119,867) (67,539) (222,913) 207,721 (15,192) (1,335,375)
Other financing sources (uses)
Debt issued - - - - - -
Transfers in - - - - - -
Transfers (out) - - - - - -
Total other financing sources (uses) - - - - - -
Net change in fund balance $ (119,867) $ (67,539) $§ (222,913) $§ 207,721 § (15,192) $ (1,335,375)
Fund balances
Beginning of year 4,046,010 4,046,010 3,978,472 3,978,472 3,963,280
End of year $ 3,926,143 § 3,978,472 $ 3,755,559 $ 3,963,280 $ 2,627,905
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Schedule of Future Debt Service Levies

By Principal & Interest

Bonds Payable

Future Interest Payable

Totals

Schedule of Future Debt Service Levies

By Fiscal Year

Date

FY 26-27
FY 27-28
FY 28-29
FY 29-30
FY 30-31
FY 31-32
FY 32-33
FY 33-34
FY 34-35
FY 35-36
FY 36-37
FY 37-38
FY 38-39
FY 39-40
FY 40-41
FY 41-42
FY 42-43

Totals

JUNE 16, 2026

2023ALTFM 2018A Building Debt Service
Bonds Bonds Total
41,545,000 147,405,000 188,950,000
18,692,956 55,090,301 73,783,258
60,237,956 202,495,301 262,733,258
2023ALTFM Building Debt Service
Bonds Bonds Total
4,346,575 11,910,820 16,257,395
3,491,575 11,910,570 15,402,145
3,493,325 11,909,820 15,403,145
3,495,825 11,912,820 15,408,645
3,493,825 11,912,270 15,406,095
3,492,325 11,911,270 15,403,595
3,491,075 11,913,470 15,404,545
3,494,825 11,913,270 15,408,095
3,493,075 11,912,708 15,405,783
3,495,825 11,912,626 15,408,451
3,492,575 11,912,758 15,405,333
3,493,325 11,910,875 15,404,200
3,492,575 11,908,625 15,401,200
3,493,575 11,909,400 15,402,975
3,491,269 11,912,200 15,403,469
3,494,013 11,908,600 15,402,613
3,492,375 11,913,200 15,405,575
60,237,956 202,495,301 262,733,258
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MOUNDS VIEW PUBLIC SCHOOLS
REVENUE ANALYSIS - ALL FUNDS

FISCAL YEAR 2026-2027

JUNE 16, 2026

Property
Tax State Federal
Fund Levy Aid Aid Local Total
General Fund $58,317,590 $146,118,833 $3,892,208 $5,576,629 $213,905,260
Nutrition Services Fund - 4,300,000 3,654,200 963,700 8,917,900
Community Services Fund 1,003,515 1,364,775 135,000 5,830,785 8,334,075
Building Construction Fund - - - - -
Debt Service Fund 14,472,020 450,000 - - 14,922,020
Totals $73,793,125 $152,233,608 $7,681,408 $12,371,114 $246,079,255
Source Percentage of Total 30% 62% 3% 5% 100%
REVENUES - ALL FUNDS
- FISCAL YEAR 2026-2027
Community Debt Service
Services 6%
3%
Nutrition

Services
4%

General Fund
87%
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MOUNDS VIEW PUBLIC SCHOOLS
REVENUE ANALYSIS - ALL FUNDS
FISCAL YEAR 2026-2027

JUNE 16, 2026

Salary Purchased Supplies Capital
and Services and and

Fund Benefits (See Note) Other Debt Total
General Fund $162,363,336 $41,325,203 $9,461,183 $2,837,401 $215,987,123
Nutrition Services Fund 3,076,054 448,724 4,327,115 1,066,007 8,917,900
Community Services Fund 5,234,664 1,570,808 1,497,083 31,520 8,334,075
Building Construction Fund - 550,000 - 9,917,044 10,467,044
Debt Service Fund - - - 16,257,395 16,257,395
Totals $170,674,054 $43,894,735 $15,285,381 $30,109,367 $259,963,537

Category Percentage of Total 66% 17% 6% 12% 100%

Building
Construction EXPENDITURES - ALL FUNDS
Debt 4% FISCAL YEAR 2026-2027
Community Service
. 0,
Services 6%

3%

Nutrition
Services

-\ |

4%

General Fund
83%
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