OAKDALE JT. UNIFIED SCHOOL DISTRICT \2.\
TO: Board of Trustees Regular Meeting

SUBJECT: Report: Measure G Citizens’ Bond June 15, 2026
Oversight Committee Report

BACKGROUND

Pursuant to State law, the District is required to have a Citizens’ Bond Oversight Committee
to review bond expenditures and to ensure that Measure G funds are spent on
voter-approved projects.

ANALYSIS
In March of 2025, the Board selected nine members of the community to serve a term of
two years, without compensation, with at least one member from one of the following
groups as required by law:

e One member active in a business organization representing the business
community located within the District.
One member active in a senior citizens’ organization.
One member active in a bona fide taxpayers’ organization.
One member who is the parent or guardian of a child enrolled in the District.
One member who is the parent or guardian of a child enrolled in the District

and active in a parent-teacher organization.
e Member(s) At Large.

The duty of this oversight committee includes the following:
e Inform the Public about the District’s expenditure of bond proceeds.
® Review Expenditure Reports to evaluate if bond proceeds were expended only
for the purposes set forth in Measure G, and that no bond proceeds have been
used for teacher or administrative salaries or other operating expenses.
e Present an Annual Report to the Board of Trustees approved by the committee
which includes the following:
a. A summary of the Committee's proceedings and activities for the
preceding year, and
b. A statement indicating whether the District is in compliance with the
requirements of Article XIIIA, Section 1(b)(3) of the California
Constitution.
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RECOMMENDATION:
[t is recommended that the Board of Trustees approve the Measure G Bond Oversight Committee
Report as presented by Oversight Committee Chairman Marty Faria.

Approved for Submission
to the Governing#
7, ]

arry Mendonca
Superintendent







Measure G Citizens’ Bond Oversight Committee: 2025-2026 Annual Report

Reporting Period: July 1, 2025 — June 30, 2026 (with Expenditure Updates through April 2026)
Date of Issue: June 2026

I, Letter from the Chair
To the Board of Trustees and the Oakdale Community:

As Chair of the Measure G Citizens’ Bond Oversight Committee (CBOC), we are pleased to present our
Annual Report. Our committee was formed following the successful passage of Measure G, a $105.5
million bond authorized on November 5, 2024, Our role is to ensure that bond proceeds are expended
only for the purposes set forth in the ballot language and to inform the public of the District's progress.

Statement of Compliance:

Based on our review of the independent financial and performance audits conducted by Eide Bailly LLP,
the Committee finds that the District is in compliance with the requirements of Article XIIIA, Section
1(b)(3) of the California Constitution. Bond revenues were expended only for the construction,
reconstruction, and modernization of school facilities. No funds were used for teacher or administrator
salaries or other school operating expenses.

Respectfully,
Marty Fauria, CBOC Chair

Il. Committee Membership

The committee consists of community members representing required statutory categories to ensure
broad oversight:

e Marty Fauria: Chair, rep. Senior Citizens’ Org.

e Eric Kjeldgaard: Vice Chair, rep. Member-at-Large

e Sarah Jones: rep. Local Business, Parent, and PTA Representative
e Tom Orvis: rep. Local Business & Member-at-Large

e Amy Russell: rep. Taxpayers’ Association & Member-at-Large

e Justine Wood: rep. Local Business & Parent

e Bianca Signorelli: rep. Member at-Large

e Toby Stime, rep. Member at-Large

e Jaylen Ward: rep. Member at-Large

lll. Summary of the Committee’s Proceedings and Activities for 2025-26

The Citizens’ Bond Oversight Committee (CBOC) fulfilled its statutory obligations by reviewing Measure G
expenditures and planning. Key activities for the 2025-2026 reporting period included:



Regular Meetings: The CBOC convened on December 9, 2025 and on April 29, 2026 to review
financial reports, project updates, and progress on the $35 million dollar Series A bond issuance
for projects approved by the OJUSD Board of Trustees. The Committee reviewed the
independent financial and performance audits prepared by Eide Bailly LLP through June 30,
2025, confirming that all findings resulted in an unmodified opinion and 100% compliance with
authorized project usage.

Project Oversight: The CBOC received correspondence and detailed presentations from District
staff and consultants regarding the design and Division of the State Architect (DSA) submission
progress for Phase 1, Series A projects, as well as associated Expenditure Reports.

Site Visits (Planning): Initial planning for site visits was conducted, scheduled to commence in
the 2026-2027 fiscal year as projects transition from the design phase into active construction.

Public Reporting: The Committee will finalize and approve this Annual Report for submission to
the Board of Trustees and dissemination to the community, ensuring transparency regarding the
use of bond proceeds.

IV. Financial Summary & Audit Results

The District successfully closed its Series A bond sale on June 15, 2025, receiving a AA- bond rating that
resulted in favorable interest rates.

Audit Findings:

Financial Audit: Independent auditors issued an "unmodified opinion," for the June 30, 2025
audit, meaning the financial statements present fairly, in all material respects, the financial
position of the Measure G Building Fund.

Performance Audit: The auditors tested 99% of total expenditures ($381,250 out of $384,975)
and confirmed that all funds were used for authorized Measure G projects.

Internal Controls: No material weaknesses or significant deficiencies were identified in the
District’s internal controls over financial reporting.

V. Project Status & Highlights

The Committee is currently overseeing Phase 1 (Series A) projects. Projects are in the design and DSA
(Division of the State Architect) approval phases, significant progress has been made on the following:

Project Description / Status Est. Budget
Fair Oaks Elementary New 8-classroom building; currently in design. 59,425,000
Magnolia MPR New multi-purpose building and cafeteria. $6, 370,000
OHS Gym & Girls Locker Room Modernization of gym floors, bleachers, and $8,225,000

ADA. Locker room upgrades.



New Charter School

District-wide Windows

OJHS Shade Structure

OlJHS Student Services

Sierra View HVAC

Magnolia Lot

VI. Conclusion

Demo of old buildings and construction
Of new classroom and office building

Replacing single-paned windows at Cloverland

Replacement of Shade Structure- Covered
Qutside eating and sitting area

Conversion of "home economics" room
Student Services Center

Replacement and Conversion of the HVAC
System at Sierra View.

Acquisition of lot across from Magnolia Elem.

$2,750,000

$1,025,000

$1,225,000

$650,000

$2,500,000

$350,000
$32,520,000

The Committee is satisfied that the OJUSD is managing Measure G funds with transparency and in strict
accordance with the law. We will continue to meet regularly to review expenditure reports and conduct
site visits as construction moves into the active phase.



