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%DVHG LQ RXU FDUGLRYDVFXODU L
$VKOMEV SURYLGHVY DQ RSSRUWXQLW\ IRU S
WKH ILWQHVYV PDFKLQHV WR NHHS

<HDUV VDIH DQG GU\ HQqYLURQPHQW
$Q RSSRUWXQLW\ WR GHYHORS VRXU VNLOOV L

ERWK WUDFN DQG ILHOG HYHQWY 1R SUHYLRXY

H[SHULHQFH UHTXLUHG * LLY') RRVED@&EXXE

<HDUYV
&RP SHMYH 7UDVKRO &OXE *LUOV IRRWEDOO WUDLQLQJ
<HDUV _ JQYLWH 200\

5XQ E\ IRUPHU SURIHVVLRQDO W &FRonwH poc

H[ %ULWLVK 20\PSLDQ -RGLH 64PYERZz wk® SHU WHUP

FOXE V JRDO LV WR IRVWHU D $gVVDPRMQRRERUWXQLWN IRU JROIHL

HQGXUDQFH VSRUWV VZLPPLQGHEFORWKHLU JDPH H ZLOO YL

UXQQLQJ DQG PRUH DPRQJ SX&XBFHYRHPOW GROI &OXE IRU SURIH

RQ IXQ DQG DFWLYH SDUWLFLSHWVER®Y DQG DFFHVV WR WKHLU 'V
IDFLOLWLHV $00 HTXLSPHQW SUR

$GGLWLRQDOO\ WKH FOXE DLPAH@MRRAQMRKFYHRI \RXU RZQ &RP

LOYROYHPHQW LQ ORFDO DQG \BBEWMI®®YUYRQW VMR WKH JDP

LQFOXGLQJ WULDWKORQV GXIPNKFKQALOSEH SURYLGHG

UXQQLQJ UDFHV 3XSLOV DUH UHTXLUHG WR EULQJ

VZLPPLQJ F\FOLQJ LQFOXGLQ%# RRNiH (J¢HOHQFH 3WRIWDP P H

KHOPHW DQG UXQQLQJ NLW WRHHWHU\ VHYWILRRA 2Q0\

%LNHV FDQ EH VHFXUHO\ ORFNAKGE X § \E BWLIBGIHWWIHYH WUDLQLQJ V

6SRUWV +DOO OHDGLQJ KRFNH\ SOD\HUV 7KH SU

GHVLJQHG WR UHILQH DGYDQFHG
&UFNHWSTXDG 7 WDLQLQJ VNLOOV DQG UDLVH WKH RYHUDOO
<HDUYV SHUIRUPDQFH DPRQJ RXU WRS DWHK

&RPSXOVRU\ IRU WKRVH VHOHERME WR ERPFSELWVRKHHQYLURQPHQW
VTXDG IRU PDWFK GD\ IL[WXUHRDP[LPLVH WKHLU SRWHQWLDO ERW
ZLWKLQ D WHDP VHWWLQJ

&LRW &RXQW 5XQQIQJ &XE

<HDUV 3HURW DQFH 5 XQ 6 HWIRQV

5XQQLQJ FOXE ZLWK RFFDVLRGH®UY 7

VWUHQJWK VHVVLRQV 5XQQLQJ VHVVLRQV IRU DQ\RQH ZD
WKHLU FRPSHWLWLYH UXQQLQJ V

( QGXUDQFH %4NH 6HWIRQV WDNLQJ SDUW LQ DWKOHWLFV FUF

WULDWKORQYV
<HDUYV ' QYLWH 2Q0\

%LNH VNLOOV DQG HQGXUDQFH VHVVLRQV LQ ILHOGYV
DW 6WRQDU IRU WULDWKORQ HQWKXVLDVWYV

VWRQDUVFEF
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<HDUV _ ,QYLWH 2QO\
7KHVH HDUO\ PRUQLQJ VZLPPLQJ
DP DP DUH HQGXUDQFH EI
5XJE\ ([ FH@QFH3WRIWDP P H VNLOOV WKDW HQKDQFH ERWK SR
<HDUV _ ,QYLWH 2QO\ WULDWKORQ UDFLQJ 'D\ SXSLOV |

7UDLQLQJ VHVVLRQV IRU WKH 6 FKIRROHDWRS/ WXDBENVHUZDUGYV
SOD\HUV 2SHQ WR VHOHFWHG SXSLOV WKH

SURJUDPPH IRFXVHV RQ GHYHORRIDPJ

DGYDQFHG SRVLWLRQ VSHFLILEYNLEPOV DQG

HOHYDWLQJ WKH SHUIRUPDQFH & JRXMpRBRMW H SXSLOV WKH WRRC
WDOHQWHG DWKOHWHV 7KLV K OHY BERWRRBHKLSH DoG RXWVL
HQYLURQPHQW VXSSRUWV SOD\HYY kH IHRAKKRWR DeMXVW WKH
WKHLU IXO0 SRWHQWLDO ERWK QGG POLEDRSWAM Q) WR DF

SDUW RI D WHDP IRFXVHG VW DWWDINRLD W HWHAG XFHG |

RU SUREOHPV WKH\ PD\ EH H[SHUI
6 RFLDO7 HQQLY &XE WKH FODVVURRP ,W FDQ DOVR LP
<HDUYV ZHOOQHVV E\ UHOLHYLQJ VWUHVV

$ UHOD[HG DQG HQMR\DEOH ZD\KWROQMVOKG KIDKEH WYV DQG LPSURYLQJ
VFKRRO GD\ 7KH FOXE JLYHV SKBHOD®W MWK H

FKDQFH WR SOD\ I[IULHQGO\ PDWFKHV GHYHORS

WKHLU VNLOOV DQG HQMR\ WLRBHWRQLFRXOUW AL WRDVYVY LQYROYHYV
IULHQGY 3HUIHFW IRU SOD\HUVERHDUO®LBELOYHWKRVYTXHY DQG PH!
ZKHWKHU \RX UH H[SHULHQFHG RRQVWPKDYH WR EH IOH[LEOH WR

HQMR\ D FDVXDO JDPH DEVROXWHO\ QR FRPSHWLWLRQ L
6Z IP 6TXDG
<HDUV _ ,QYLWH 2QO0\

JRU PHPEHUV Rl WKH MXQLRU DQG VHQLRU VZLP
VIXDGV WKHVH VHVVLRQV DUH GHVLJQHG WR
LPSURYH SXSLOV UDFH VNLOOV NQRZOHGJH DQG
HQGXUDQFH LQ SUHSDUDWLRQ IRU VZLPPLQJ
FRPSHWLWLRQV 3XSLOV ZLOO IRFXV RQ WHFKQLFDO
DVSHFWV RI DOO IRXU VWURNHY DV ZHOO DV GLYLQJ
DQG WXUQV

7HQQLY
<HDUV

&RPSXOVRU\ IRU WKRVH VHOHFWHG WR EH LQ WKH
VTXDG IRU PDWFK GD\ ILITWXUHYV

VWRQDUVFEF
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<HDUV

$ UHOD[LQJ DQG HQJDJLQJ FOXE IF
(15 y &+O(17 SUREOHP VROYLQJ VNLOOV SDWLE
(DFK ZHHN PHPEHUV ZLOO ZRUN W
YDULHW\ Rl SX]]JOHV IURP VPDOO |

YRDUG * DP HV LQWULFDWH GHVLJQV ,W V D JUHEL
<HDUV XQZLQG IRFXV DQG HQMR\ D VHQ

$Q H[FLWLQJ PL[ RI FODVVLF D8¥ WKEHUFWRBOSRPHV WRIJHWKH
JDPHV :KHWKHU \RX UH D EHJLQQHU RU DQ

H[SHULHQFHG SOD\HU WKHUH VRWKIPQ&XEQJ IRU

HYHU\RQH (QMR\ WKH WLPHOHYNDRUADOOHQJH RI

&KHVV WHVW \RXU VWUDWHILBXHKIMNEZQO X IHWYKORUH ERWK WKH
BURPHWKHXV D JDPH ZLWK VLPWO®H UKKO HXOBXXWH :H SUDFWLVH
HQGOHVV SRVVLELOLWLHV D QIEQGK®KBHNOHWRYYLWDEOH IRU EHJL
YRFDEXODU\ VNLOOV LQ 6FUDEWOBG&RRRPMRGXVRRPY DQG GL\
IXQ IULHQGO\ FRPSHWLWLRQ RR®R WHBIQFRDIHFHMAR/LRQV DOVR L
GHYHORS \RXU SUREOHP VROYLRURENHFHG FUDIWY DQG IXQ FXO)

' DUV &XE / MADU. ([ SRUIHWY %RRN &XXE

<HDUV <HDUV

'‘DUWYV WRXUQDPHQWY DQG IXQ(FEDORN HR@IBVWAKUIOTHOLQJ MRXUQH\

SUDFWLVLQJ KDQG H\H FRRUGLRIDWIDRRQ @DONCGLRE QW W® RXU YLEUD

ODWKYV LQYLWH DOO ERRN HQWKXVLDVWYV
WKRVH MXVW GLVFRYHULQJ WKH M

' XNHRI (GIOQEXUWK V* RGBE$Z DUG XV LQ H[SORULQJ D GLYHUVH UDQ:
([ SHEMRQ 3@QQIQJ  6NLAY VWRULHY

<HDU QYLWH 2QO0\ 'LYH LQ VEXVVLRQV VKDUH \

$ FRPSXOVRU\ FOXE IRU WKRVI—I:QB!# lJ_.VR/ ZQ.(ED LOJIOR S sxsLov 7k
WKH *ROG DZDUG 6HVVLRQV ZLAG TREXY Q0 7RUG 2XU ERRN FO
HISHGLWLRQ VNLOOV LQFOXGLRJINERS,VHBG ({L HOAR IR, uLvk Do
SODQQLQJ ILUVW DLG FDPS FUBIEPIE NEWyoHEUDWHG

* DUGHQLQJ &XXE ‘KHWKHU \RX UH LQWR P\WWHU\ ID
<HDUV FROQWHPSRUDU\ ILFWLRQ RU QRQ

'LG \RX NQRZ WKDW JDUGHQLQ&SBEDNHSIRRYHX LQ RXU FRPPXQLW\
EHQHILWV IRU ERWK KHDOWK DQSORHIGIQEHIBQHDADMNKH KLGGHQ WU
WKH PRVW RI WKH OLJKWHU VXRPBUWHUHRWRUW EEURDGHQ \RXU S
VSHQGLQJ FOXE WLPH RXWGRRWRKUQ MWXH GPWRRQ VRDU ZLWK XV
SODQW QXUVHU\ DQG JDUGHQLQJ KXE :H KDYH

RXU RZQ GHGLFDWHG EHG WR @%L/\[@U’fbﬂ DQG SXSLOV

FDQ KHOS GHFLGH ZKDW ZH JUBZ JYRP VRZLQJ

VXQIORZHU VHHGV WR UDLVLQJ$§|‘|_ WBEB&V DEBQOH[FHSW ORQG
DOVR OHDUQLQJ KRZ WR FDUH HREXSLOV FDQ UHDG

SODQWYV KRPHZRUN FKDW RU SOD\ JDPHV

VWRQDUVFEF
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HDUV
(15 y &+O(17 ;KH WHUUDULXP ZDV GLVFRYHUHC

E\ 'U 1IDWKDQLHO %DJVKDZ :DUG

SK\VLFLDQ DQG DPDWHXU ERWDOQI
3X]] GV DQG ¥RDUS * DP HV &XE DWWHPSWLQJ WR VWXG\ LQVHFW
<HDUV ‘DUG XQLQWHQWLRQDOO\ FUHDWF
$ IXQ UHOD[HG VSDFH ZKHUH FHROGURQPHIXON WKDW NHSW D IHU
XQZLQG WKLQN FUHDWLYHO\ DWIGDIQQOH[BH FW H® GTKLY DFFLGHQW
FRPSHWLWLRQ (DFK ZHHN SXSWXWH HLSHRWEHRD RI WKH :DUGLDQ
YDULHW\ RI FODVVLF DQG PRG HIRQW E RD WK BIDWHVYUDULXP WKDW E|
MLJVDZ SX]]JOHV ORJLF SX]]OH\S RBX® VW GXWHQIY WKH 9LFWRULDC
FKDOOHQJHV WKDW KHd® R EWLOIE GRGREDHPHY PDGH LW SRVVLEOH
VNLOOV WHDPZRUN DQG UHVLGHOQFDWHKHWKRSLFDO SODQWYV DF
WKH\ ORBDFI\GWIDP H\WWW BEDBHQVVSDUNLQJ D VXUJH RI LQWHUHVW
RU FROODERUDWLYH FKDOOHQJBG VEIODWWWFLHQFH 2YHU WLPH

VRPHWKLQJ IRU HYHU\RQH HYROYHG IURP VFLHQWLILF LQVW!
DQG HGXFDWLRQDO IHDWXUHYV LQ

6VIDE®I 0 DQDJI HP HQWROXE FODVVURRPYV

<HDUV

(DFK VHVVLRQ ZLOO REXWWRE aiQ¥fLV FOXE SXSLOV ZLOO H[SO

PDQDJHPHQW DFWLYLWLHV vxS¥RiwHEd WHYYDULXPV  FORVHG
H[SHULHQFHG FRDFK ZKR zL0O 9%N&H BRE RAHQ GUV GHVHUW Ol

WKURXJK HDFK WDVN DQG DQVvZzWMB 8BVLJQ DQG FDUH IRU WKHLU
TXHVWLROV HFRV\VWWHPV

7KH SURJUDPPH IROORZV D F O HDXQQRIWN Y ¥ HDFDNIKE &KDMHQJI H

VIOODEXV EDVHG RQ %ULWLVK «RIDWUN 6RFLHW\

VWDQGDUGYV HQVXULQJ VWXGHDKH GHYMQARPMKHIZBDFDNH &KDC

NQRZOHGJH DQG SUDFWLFDO VN$QRXQIE) WK K HRULOMKLQ D %L WH

UHFRJQLVHG LQGXVWU\ H[SHFWWWDRYMUP D FODVVLF WHQGDNH
SURIHVVLRQDOO\ SUHVHQWHG F X
QDWLRQDO FRPSHWLWLRQ FHOHE!
VW\OLQJ HQFRXUDJLQJ SDUWLFL?
WHFKQLTXHV VXFK DV LQWULFDW !
YLEUDQW FRORXU SDOHWWHV WR
LQ D VLQJOH ELWH

<DUG

<HDUV _ ,QYLWH 2QO0\
$VVLVWLQJ ZLWK \DUG WDVNV DQfH
KRUVHV )RU SXSLOV ZLWK HLWKH
ORDQ KRUVH

VWRQDUVFEF
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' ' &% &XE 3 WDAPMFDOS FLHOQFH &XXE

<HDUYV <HDUYV

'HVLJQLQJ SURGXFWV RQ ' DQG 'MRIWZDUO® IRFXV RQ WKH UHTX
WR EH PDQXIDFWXUHG XVLQJ ODVHQ YAKWWUQWDRGY IRU *&6( &RP

' SULQWLQJ 7ULSOH 6FLHQFH DQG ZLOO JLY
RSSRUWXQLW\ WR H[WHQG WKH

+ DMRU &OXE RI WKHVH LPSURYH WKHLU SUEL

<HDUV KDYH IXQ DORQJ WKH ZD\

I \RX DUH NHHQ +LVWRULDQ FRPH DORQJ WR

ILQG RXW PRUH DERXW VRPH RI wOMRQILY GHRY &XE / HYHO

GRQ W KDYH WLPH WR FRYHU ,I \ROHDUMW _ ,QYLWH 2Q0\ _ e
LQWHUHVWHG LQ WKH &ROG :DU DWHURIOLEURIUDPPH RITHULQJ
7KH JUHQFK 5HYROXWLRQ DQG $QRISRVUWXQWWUWR H[SORUH DYL
ZH ZLOO KDYH D PLQXWH EODVWF WKWRKI® WKHQNLQJ DQG JDL

SDVW WR ILQG RXW PRUH H[SHULHQFH LQ DQ H[FLWLQJ U
/ (* 2 5RERVIFVIRU* LY 'HHNO\ OHVVRQV LQ VPDOO JU
<HDUV %ULWLVK <RXQJ 3LORWYV LQVW!

/RYH EHLQJ FUHDWLYH" &XULRXV BERXW RRePGWH WKH %<3 :LQJ]
&RPH DQG MRLQ RXU /(*2 5SRERWLFAKEDKEQFOXGHV OHVVRQV LQ
%XLOG LPSUHVVLYH /(*2 URERWYV '@BHY KRRWARKRPO +bDQGOLQJ 7
SURJUDPPH WKHP DQG ZDWFK \RXYPEFFRLIgPHURGIQDPLFV DQG |
FRPH WR OLIH 1R H[SHULHQFH LV RHYTEIREN pRYNWYV RI DQ DLUFU
EULQJ \RXU LPDJLQDWLRQ DQG HQWXWHYRY DQRG 1IDYLJDWLRQ ~
KWWSV ZZZ EULWLVK\RXQJSLC
y "HVLJQ DQG EXLOG \RXU RzQ URERWWYKHU LQIRUPDWLRQ RU HPD

y IHDUQ WR FRGH LQ D IXQ DFFHVN EZHRYBYWRQDUVFKRRO FRP

y 7TDFNOH H[FLWLQJ FKDOOHQJHV
y :RUN WRJHWKHU ZLWK IULHQGYV 6XSHWIMHG 3UHS
<HDUV

'KHWKHU \RX UH FRPSOHWHO\ QHZ$Y RIRERWXBQVW\ IRU TXLHW V\
RU DOUHDG\ SDVVLRQDWH DERXW RMRHPFRKO HWKH.\5 FIDX EXQGHU VXSHU
LV WKH SHUIHFW SODFH WR H[SORUH FUHDWH DQG

KDYH IXQ DIWHU VFKRRO







&5($7,9( 0 XMETKHRU

* &RP SRMMRQ &XE
3(5)250,1* $57 Grou
$Q RSSRUWXQLW)\ IRU SXSLO)\
PXVLF WKHRU\ NQRZOHGJH D
WKHLU RZQ FRPSRVLWLRQV
$ GYDQFHG 6LQJ LQJ ( QWHP EM SXSLOV
<HDUV _ ,QYLWH 2QO0\
7KLV HQVHPEOH LV GHVLJQHG IRU F RBQIDWHDNVQD @GXE
H[SHULHQFHG VLQJHUV ZKR DUH UHQG\pWR WDNH WKHLU
YRFDO VNLOOV WR WKH QH[W OHYHO x3X§3O0N ki OPoXRUWKRR QL 00
DGYDQFHG FKRUDO UHSHUWRLUH HI[S®RIMPHRYBBAUNVHEKQLTXHYV
DQG EOHQG DQG GHYHORS VWURQJ SHYRRYLBYUFHSRO\VEORFN OL
WHFKQLTXHYV <RX ZLOO KDYH WKH RSSRUW
RZQ LPDJHU\ DQG LGHDV PDI
6HVVLRQV IRFXV RQ YRFDO WHFKQLTHUVRIBEHING XQLTXH ZKLC

H[SUHVVLRQ HQVHPEOH GL®RNYSOLQHyRA® KW HOG WHFKQLFDO
PXVLFLDQVKLS OHPEHUV ZLOO KDYH RSSRUWXQLWLHV

\NRSHUIRUPDM/VFKRROFRQFHUMH/%Qﬁww @a%
HYHQWY VKRZFDVLQJ WKHLU ZRUN DVSE& RI D

0,
FRPPLWWHG DQG WDOHQWHG JURXS _ _ei%&
)DFLOLWDWHG E\ GUXP WHDF

, JXLWDU WHDFKHU 0OU %DUNZ

LDP D 6FKRDW/ &XE DLPHG DW DQ\ SXSLO ZKR SO
<HDUV _ 2 QYLWH 2QO0\ GUXPV DQG ZDQWV WR SOD\ |
$ FRPSXOVRU\ FOXE IRU 'UDPD 6FKRORYVYHZRUNGEH D VPDOO IHH
RQ GUDPDWLF WHUPO\ SURMHFWV WR | bhh SHUERYRBRHELBDWEW O\ WR

VKRZFDVHYV %DUNZLOO
, QWUXP HQVIDCB LDPIFH &OXE 6HQLRU' WDP D &XE
<HDUV <HDUV

$FOXEIRU\NKRVHZKR‘DHDUQ[MQL%ﬁW@ﬁbﬂQWdﬁkRHOSXSLOL(
RXWFN\N«RRO\NRXVH\NKHPXVLFYﬁﬁﬁﬁpﬁM@@MP@W@VHRSULF

LQGHSHQGHQWO\ UHTXLUHG <RX ZLOO WDNH S
DQG ZRUN RQ VKRUW VFHQHV

-XQIRU&KRLU DFW RU WDNH RQ D EDFNVWD

<HDUV

3UDFWLFH DQG UHKHDUVDOV IRU VFKRKRPIRKRIBUPDQFHYV

WKURXJKRXW WKH \HDU <HDUV

SUDFWLFH DQG UHKHDUVDOV
SHUIRUPDQFHV WKURXJKRXW



1 XUWHU _ 3WUHS _ 6HQLRU_ 6L Wi ) RUP
Z VWRQDUVFKRRO FRP
DGGUMWRQDU $WZRUWK :LOWVKLUH 61 17
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