MOLINE-COAL VALLEY
Sl HQCL BISTRICT

SALE OF PROPERTY
BID PACKET

Allendale Administration Building
1619 - 11™ AVENUE
MOLINE, ILLINOIS

Issue Date
June 2, 2026

Bid Submission Date
Bids Due 2:00 p.m. on June 17, 2026
Moline-Coal Valley School District No. 40
Business Office
1900 52nd Avenue
Moline, lllinois 61265

Dr. Rachel Savage, Superintendent
Vincent Gallo, Chief Financial Officer



AUCTION PACKET
OFFER TO PURCHASE REAL ESTATE
ALLENDALE ADMINISTRATION BUILDING

The County Board of School Trustees, Moline-Coal Valley Board of Education, School
District No. 40, Moline, lllinois ("Seller") invites the undersigned ("Bidder") to be prepared to
submit a bid to purchase the following described real estate on the following terms:

1. REAL ESTATE DESCRIPTION:
Allendale Administration Building, commonly known as
1619 11t Avenue, Moline, Illinois
legally described on the attached Exhibit A

("property")

2. TERMS OF OFFER:
A. Two thousand and no/100 Dollars ($2,000.00) payable to Moline-Coal
Valley Board of Education in the form of a certified check is required to be submitted with each
bid.

B. Balance of the bid amount, in cash or its equivalent, to be paid at closing.
C. Closing after 2025-2026 school year but not later than October 31, 2026,
as agreed by the parties.

D. Possession to be transferred upon closing.
E. All real estate taxes to be paid by bidder.
F. Seller, at its sole expense, shall deliver a commitment for title insurance

issued by a title insurance company regularly doing business in the county where the property
is located, committing the company to issue an owner's policy in the usual form insuring
merchantable title to the real estate in Bidder for the bid amount.

G. Conveyance shall be by corporate deed, together with such other
documents as may be required to record the deed.
H. Bidder acknowledges that he has inspected the real estate and the

improvements thereof, he is acquainted with the condition thereof and he accepts the same in
"AS IS" condition without warranty of any kind by Seller.

l. Property is sold subject to all conditions, covenants, reservations and
restrictions of record; easements, either apparent or of record; and all zoning laws or
ordinances.

J. Seller shall pay the costs of the owner's title policy and revenue stamps, if
any. Bidder shall pay recording fee for deed. Each party shall be responsible for its own
attorney fees.

K. If Bidder fails to perform any obligation under this bid agreement the
Seller may accept the earnest money as damages and/or pursue any available legal remedy
including specific performance. If Seller fails to perform any obligation, the earnest money shall
be refunded to Bidder, without prejudicing the Bidder's right to any available legal remedy
including specific performance. The defaulting party shall be liable to the other party for
reasonable attorney fees and expenses incurred by reason of default.



L. This bid shall be closed through an escrow with the Bidder's attorney or
Seller's attorney acting as escrow agent, as the parties may agree, in accordance with the
general custom of the community.

M. All claims, disputes and other matters in question arising out of, or
relating to this contract or the breach thereof, shall be decided by binding and mandatory
arbitration in accordance with the rules of the American Arbitration Association then in effect,
unless the parties mutually and in writing agree otherwise, with the exception that the dispute
shall be decided by a panel of 3 arbitrators, one selected by Seller, one selected by Bidder, and
one selected by the two arbitrators so selected, and which arbitrators shall be selected from
the list of arbitrators approved by the Rock Island County (lllinois) Circuit Court. This
agreement to arbitrate shall be specifically enforceable under the Uniform Arbitration Act, 710
ILCS §§5/1 et seq. Notice of the demand for arbitration shall be filed in writing with the other
party to this Agreement and with the American Arbitration Association. The demand shall be
made within a reasonable time after the claim, dispute or other matter in question has arisen.
In no event shall the demand for arbitration be made after the date when institution of legal or
equitable proceedings based on such claim, dispute or other matter in question would be
barred by the applicable statute of limitations. The award rendered by the arbitrator shall be
final, and judgment may be entered upon it in accordance with the applicable law in any court
having jurisdiction thereof. lllinois law shall apply to any dispute.

3. AUCTION CONDITIONS:
A. An auction will be held by the Moline-Coal Valley Board of Education at
2:00 p.m. on Wednesday, June 17, 2026 at the School District Business office at 1900 52"
Avenue, Moline, lllinois for the sale of the Allendale administration building and property.
B. A pre-bid meeting will be held on June 10%, 2026 at 1 pm at 1619 11t
Ave. Moline, IL.
C. Seller has set a minimum bid of $20,000.00.

D. Seller may accept or reject any or all bids.

E. Acceptance by Seller is subject to approval of the Moline-Coal Valley
School Board.

F. Successful bidder will enter into a written contract the day of sale

encompassing all of the terms reflected in this notice.

4, BID OFFER: The undersigned Bidder hereby offers to purchase the property "AS IS" on
the above terms for the total purchase price of

Dollars ($ ). (include 10% deposit check)

5. DATE OF BID:




ALL BIDS MUST BE RETURNED TO THE SCHOOL DISTRICT BUSINESS OFFICE AT 1900 52"
AVENUE, MOLINE, ILLINOIS BEFORE 2:00 P.M. ON Wednesday, June 17", 2026, IN A SEALED
ENVELOPE PLAINLY MARKED
"SEALED BID — Allendale Administration Building"

BIDDER:

(SIGNATURE)

(TYPE NAME OF BIDDER)

Address of Bidder:

Phone No.

Accepted:
SELLER:
Moline-Coal Valley Board of Education

By:




