
 
Business & Information Technology Course Scope and Sequence 

And Unit Plans 
 

Course Name: Personal Finance Time Frame: Semester 

Grade Level: 10-12th Grade 
Prerequisite(s): N/A 

Department: Business & Information Technology 

Course Overview: 
●​ Personal Finance is a graduation requirement. Do you want to be in control of your money and 

make wise decisions with the hard-earned cash you receive? This course will inform students 
how individual choices influence occupational goals and future earning potential. Real world 
topics covered include income, money management, spending, and credit as well as saving and 
investing. Students will design personal household budgets utilizing checking and savings 
accounts, gain knowledge in finance, debit and credit management, and evaluate and understand 
insurance and taxes. This course will provide a foundational understanding for making informed 
personal financial decisions leading to financial independence.  

 
Units: Time Frame: 
Unit 1: Join the Workforce 2-3 weeks 
Unit 2: Foundations of Banking 2-3 weeks 
Unit 3: Budgeting 2-3 weeks 
Unit 4: Understanding Credit 2-3 weeks 
Unit 5: Transportation 2-3 weeks 
Unit 6: Housing 2-3 weeks 
Unit 7: Taxes 2-3 weeks 
Unit 8: Other Types of Insurance 2-3 weeks 
Standards supporting learning targets 
 
Primary Resources Used:  

●​ Canvas will be used as the digital learning space for this course. All information, assignments, and 
digital resources will be linked in the Canvas course. 

●​ The primary resources for this course are provided by NextGen Personal Finance (NGPF). 
 

Supplemental: 
●​ On a daily basis, students are expected to bring: 

1. A charged district issued Chromebook 
2. Writing utensil 
3. A calculator (other than phone) 
4. Earbuds/Headphones that connect to your Chromebook would be helpful 

*This Guide is a living document and may be updated throughout the school year to reflect student and class 
needs, instructional pacing, and other relevant factors.* 
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Unit 1: Join the Workforce 

Broad Goals of the Unit:  
●​ Choosing and planning for the right career will help find fulfillment both personally and financially. 

Essential Questions:  
●​ What are my initial goals both short-term and long-term?  
●​ Where am I in reference to goals and dates accomplished?  
●​ Will I add any new goals to my goal list and indicate the purpose and targeted date? 

Enduring Understandings:  
●​ The importance of goal setting and monthly review will be applied so that each student has a 

clear picture of financial planning as it relates to career planning. 

“I can” statement with standards alignment:  
●​ I can identify and set short-term and long-term career and financial goals. 
●​ I can read and interpret a pay stub, including deductions and net pay. 
●​ I can complete basic employee paperwork accurately, such as tax forms and benefits enrollment. 
●​ I can explain the importance of goal setting in career and financial planning. 

At the end of the unit students will know and be able to: 
●​ Read a pay stub and understand how taxes and other deductions are withheld to calculate your 

net pay 
●​ Complete employee paperwork to initiate tax withholdings, direct deposit, health insurance, and 

401(k) contributions 

Assessment Evidence 

Formative:  TBD Summative: TBD 
Other: n/a 
 

Learning Plan 

Vocabulary of the Unit: career goals, financial goals, pay stub, deductions, net pay, employee paperwork, 
tax forms, direct depository, benefits enrollment, goal setting 

Resources: n/a Differentiated Learning Strategies: 
●​ Choice-based projects 
●​ Small group instruction 

 
 

Unit 2: Foundations of Banking 

Broad Goals of the Unit:  
●​ Identifying available financial services and distinguishing among various types of financial 

institutions that best meet individual needs. 

Essential Questions:  
●​ What services are provided in financial institutions?  

​ ​ ​ Back to the top​ Last Updated 3.25.26​​
​ ​ ​ ​ ​ ​ ​ 2 



●​ How do you evaluate the various savings and checking plans?  
●​ How do you evaluate financial institutions? 

Enduring Understandings:  
●​ Evaluate banking services with an emphasis on the costs and benefits of various checking and 

savings plans.  
●​ Analyze factors that affect selection and use of financial services.  
●​ Compare different types of financial institutions.  
●​ Identify factors used to evaluate different savings plans.  
●​ Compare the costs and benefits of different types of checking accounts.  
●​ Compare the costs and benefits of various savings plans. 

“I can” statement with standards alignment:  
●​ I can compare checking and savings accounts based on features, fees, and benefits. 
●​ I can complete and manage common banking documents such as checks, deposit slips, and 

check registers.  
●​ I can evaluate and choose financial institutions and services that meet my needs.  
●​ I can navigate online banking tools to monitor transactions and reconcile bank statements.  

At the end of the unit students will know and be able to: 
●​ The variety of ways they can deposit and withdraw funds from their checking account. 
●​ Common checking account fees and how to avoid them. 
●​ How overdraft protection works and the impact of overdraft fees. 
●​ The difference between savings and investing. 
●​ Why it is important to start investing for their retirement when you are still young. 
●​ Compare different savings vehicles such as a savings account, DC, and money market account. 
●​ Important criteria to consider when selecting a savings account. 
●​ How to distinguish among various types of financial institutions. 
●​ Read a bank statement. 
●​ Navigate an online bank account. 
●​ Read a checking account summary. 
●​ Complete various documents related to checking accounts [check register, check, deposit slip, 

reconciliation]. 

Assessment Evidence 

Formative: 
●​ TBD 

Summative:TBD 
Other: 

●​ Checking Simulation 
●​ Fine Print Checking Account Statement Activity 
●​ Navigating an Online Bank Account Activity 
●​ Overdraft Fee Analysis Activity 
●​ Interest Calculations Activity 
●​ Where to Save Activity 
●​ Unit 2 Test 

Learning Plan 

Vocabulary of the Unit: financial institution, checking account, savings account, fees, overdraft/overdraft 
protection, deposit slip, check/check register, bank statement, investing, money market account/ CD 
(certificate of deposit), online banking, reconciliation 
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Resources:  
●​ NGPF Checking Unit 
●​ NGPF Saving Unit 

Differentiated Learning Strategies: 
●​ Choice-based projects 
●​ Small group instruction 

 
 

 
 

Unit 3: Budgeting 

Broad Goals of the Unit:   
●​ Understand what budgeting is and why it is important 
●​ Explain how budgeting can be used to reach their financial goals 
●​ Describe the importance of calculation one’s net worth and how budgeting can help increase their 

net worth 
●​ Determine their personal needs and wants and understand how they play a role in creating an 

effective budget 

Essential Questions:  
●​  What is the difference between fixed and variable expenses? 
●​  How do you create a functional budget? 
●​  How do you track spending? 
●​  How do you analyze and adjust budgets? 
●​  How do budgets change throughout a lifetime? 

Enduring Understandings:  
●​ A budget is a working tool to help one manage their money. 
●​ Personal financial accountability is achieved through a budget. 
●​ A budget maintains a standard of living and is defined by attitudes and values. 

“I can” statement with standards alignment:  
●​ I can create a monthly budget that includes income, fixed and variable expenses, savings, and 

debt payments.  
●​ I can differentiate between gross pay and net pay and explain how each affects budgeting. 
●​ I can analyze my spending habits and adjust my budget to meet changing financial goals. 
●​ I can evaluate different budgeting strategies (like 50/30/20 or zero-based budgeting) to determine 

which best meets my financial needs.  

At the end of the unit students will know and be able to: 
●​ The importance of creating a budget and paying yourself first 
●​ Key aspects of three popular budgeting strategies -- 50/30/20, Zero-based, and Cash Envelope 
●​ Differentiate between gross and net pay 
●​ Create a budget on a salaried adult’s income and adjust it as required 
●​ Research and choose appropriate budgeting apps to meet specific needs 

Assessment Evidence 

Formative:  TBD Summative: TBD 
Other: n/a 
 

​ ​ ​ Back to the top​ Last Updated 3.25.26​​
​ ​ ​ ​ ​ ​ ​ 4 



Learning Plan 

Vocabulary of the Unit: budget, income, gross pay, net pay, fixed expenses, variable expenses, savings, 
debt payments, budgeting strategies, track spending, adjusting a budget, net worth 

Resources: n/a Differentiated Learning Strategies: 
●​ Choice-based projects 
●​ Small group instruction 

 
 

Unit 4: Understanding Credit 

Broad Goals of the Unit:  
●​  Understanding the costs involved in obtaining credit will give students the tools to acquire the 

best source of credit. Knowing how to apply for credit and how to build your credit rating will 
increase one's chances of getting the credit either wanted or needed. 

Essential Questions:  
●​  How do you develop good credit?   
●​ What are the key concepts of how credit cards work?   
●​ How do you calculate interest on a loan? 

Enduring Understandings:  
●​ Analyze major sources and types of consumer credit while understanding the cost of credit, 

advantages/disadvantages, and how you can protect your credit.  

“I can” statement with standards alignment:  
●​ I can explain the factors that make up a credit score and how my actions affect it. 
●​ I can compare different types of credit (credit cards, loans, lines of credit) and explain how 

interest, fees, and terms affect the cost of borrowing.  
●​ I can read and interpret a credit report and take steps to maintain or improve my credit. 
●​ I can identify signs of identity theft and outline ways to protect my personal and financial 

information.  

At the end of the unit students will know and be able to: 
●​ Enumerate the components of a credit report and how long each data type is retained 
●​ Understand which people or organizations may review your credit report and why 
●​ Explain key components of the Fair Credit Reporting Act and how it impacts lenders and 

borrowers 
●​ Name the components of a credit score and how they’re calculated 
●​ Explain the impact of timely payments and low debt on a credit score 
●​ Describe how their credit score impacts their ability to borrow money and at what rate 
●​ Understand different types of identity theft and how they might occur 
●​ Identify the major types of credit and their characteristics  
●​ Understand the three basic components of lines of credit: principal, interest rate, and term 
●​ Explain how a credit card works in terms of making purchases and managing payments 
●​ Understand how interest is charged and how to avoid or minimize it 
●​ Explain the importance of annual fee, APR, penalty fees and rates, and grace period when 

selecting a credit card 
●​ Differentiate between amortized installment loans and revolving credit lines 
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●​ Read a credit report 
●​ Take steps to identify and prevent personal identity theft 
●​ Read a Schumer box and identify how terms of the card impact total cost of purchases 
●​ Select a credit card best suited to their needs 
●​ Read an amortization table and understand how the payments are structured 

Assessment Evidence 

Formative:  TBD Summative: TBD 
Other: n/a 
 

Learning Plan 

Vocabulary of the Unit: credit, credit score, credit report, interest, APR (annual percentage rate), principal, 
credit card, loan, line of credit, amortized loan, revolving credit, grace period, annual fee, penalty fees, 
identity theft, schumer box 

Resources:  
●​ Next Gen Personal Finance 

Differentiated Learning Strategies: 
●​ Number of scenarios that they complete can be 

altered 
●​ Provide more detailed directions to those who need it 

 
 

Unit 5: Transportation 

Broad Goals of the Unit:  
●​ Help students understand the financial responsibilities involved in owning, leasing, or using 

transportation. 
●​ Teach students how to make informed and cost-effective decisions when purchasing or 

maintaining a vehicle. 
●​ Explore the various costs associated with vehicle ownership, including insurance, maintenance, 

fuel, and depreciation. 
●​ Introduce alternative transportation options and their financial and environmental impacts. 
●​ Build decision-making skills related to budgeting for transportation needs. 

Essential Questions:  
●​ What financial factors should be considered when buying or leasing a vehicle? 
●​ How can individuals determine the total cost of owning a car? 
●​ Why is car insurance required, and how can coverage and costs vary? 
●​ What are the pros and cons of new vs. used vehicles? 
●​ How can proper maintenance extend the life of a vehicle and reduce costs? 
●​ What role does transportation play in a personal budget? 
●​ How can alternative transportation options (public transit, biking, carpooling) help save money 

and protect the environment? 

Enduring Understandings:  
●​ Transportation decisions significantly affect a person’s financial situation and overall budget. 
●​ The true cost of vehicle ownership includes more than just the purchase price — maintenance, 
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insurance, fuel, and depreciation all add up. 
●​ Responsible drivers understand the importance of insurance coverage and how it protects them 

financially. 
●​ Comparing financing options and researching before buying helps individuals make smart, 

informed decisions. 
●​ Exploring alternative transportation methods can lead to cost savings and environmental benefits. 

“I can” statement with standards alignment:  
●​ I can identify and compare the financial responsibilities of owning, leasing, or using alternative 

transportation. 
●​ (Aligned to National Standards for Personal Finance Education: Standard 6.1 – Analyze 

transportation options and related costs) 
●​  
●​ I can calculate the total cost of vehicle ownership, including insurance, maintenance, and fuel. 
●​ I can explain how car insurance works and identify factors that influence insurance premiums. 
●​ I can analyze financing and leasing options to make informed transportation decisions. 
●​ I can explain how to properly maintain a vehicle to protect its value and avoid costly repairs. 
●​ I can explore alternative transportation methods that align with personal and financial goals. 

At the end of the unit students will know and be able to: 
●​ Compare the advantages and disadvantages of buying, leasing, and using public transportation. 
●​ Identify all costs associated with owning and maintaining a vehicle. 
●​ Explain the importance of vehicle insurance and understand what coverage options are available. 
●​ Use budgeting strategies to plan for transportation expenses. 
●​ Evaluate financing and insurance options to make responsible transportation decisions. 
●​ Recognize the long-term financial impact of transportation choices and explore eco-friendly 

alternatives. 

Assessment Evidence 

Formative:  TBD Summative: TBD 
Other: n/a 
 

Learning Plan 

Vocabulary of the Unit: vehicle ownership, leasing, depreciation, insurance premium, deductible, 
maintenance, fuel costs, financing, alternative transportation, total cost of ownership, budgeting for 
transportation, eco-friendly transportation 

Resources:  
●​ Next Gen Personal Finance 

Differentiated Learning Strategies: 
●​ Number of scenarios that they complete can be 

altered 
●​ Provide more detailed directions to those who need it 

 
 

Unit 6: Housing 

Broad Goals of the Unit:  
●​ Teach students to make informed decisions about housing options based on financial goals, 
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lifestyle, and budget. 
●​ Help students understand the financial responsibilities of renting or owning a home. 
●​ Explore the costs, benefits, and long-term implications of renting versus buying. 
●​ Introduce key housing terms, processes, and documents such as leases, mortgages, and 

insurance. 
●​ Develop budgeting and decision-making skills related to housing and living expenses. 

Essential Questions:  
●​ What are the major factors to consider when deciding where to live? 
●​ How do I know whether renting or buying is the best option for me? 
●​ What are the hidden costs of housing beyond rent or mortgage payments? 
●​ How do credit scores and interest rates affect home affordability? 
●​ What are the steps involved in applying for and maintaining a lease or mortgage? 
●​ Why is housing insurance important, and what types of coverage exist? 
●​ How can I create and manage a housing budget that fits my financial situation? 

Enduring Understandings:  
●​ Housing choices have a major impact on financial stability and lifestyle. 
●​ Both renting and owning come with responsibilities, costs, and benefits that should align with 

personal financial goals. 
●​ Understanding credit, interest rates, and budgeting helps individuals make smart housing 

decisions. 
●​ Insurance and maintenance are key to protecting housing investments. 
●​ Smart planning can make housing affordable, sustainable, and stress-free. 

“I can” statement with standards alignment:  
●​ I can compare the financial advantages and disadvantages of renting versus buying a home. 
●​ I can identify all costs involved in housing, including rent, utilities, maintenance, and insurance. 
●​ I can explain how credit scores and interest rates impact mortgage qualification and affordability. 
●​ I can describe the process of obtaining a lease or mortgage and the rights and responsibilities of 

each. 
●​ I can explain the importance of renter’s or homeowner’s insurance and what it covers. 
●​ I can develop a realistic housing budget based on income, expenses, and financial priorities. 

At the end of the unit students will know and be able to: 
●​ Understand the differences, advantages, and disadvantages of renting versus owning. 
●​ Identify key financial factors that affect housing affordability, including credit, interest, and 

income. 
●​ Recognize all housing-related expenses and how to plan for them in a budget. 
●​ Explain the process of signing a lease or applying for a mortgage. 
●​ Identify different types of insurance related to housing and explain why they are necessary. 
●​ Apply financial decision-making skills to choose appropriate housing options for various life 

stages. 

Assessment Evidence 

Formative:  TBD Summative: TBD 
Other: n/a 
 

Learning Plan 
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Vocabulary of the Unit: renting, buying/homeownership, mortgage, lease, utilities, maintenance, 
insurance, credit score, interest rate, affordability, budgeting for housing, hidden costs 

Resources:  
●​ Next Gen Personal Finance 

Differentiated Learning Strategies: 
●​ Number of scenarios that they complete can be 

altered 
●​ Provide more detailed directions to those who need it 

 
 

Unit 7: Taxes 

Broad Goals of the Unit:  
●​ Introduce students to the purpose of taxes and their role in funding public services and the 

economy. 
●​ Help students understand how taxes affect personal income, spending, and budgeting. 
●​ Teach students to identify different types of taxes and how they are calculated. 
●​ Provide hands-on experience in completing basic tax forms and understanding paychecks. 
●​ Encourage students to become informed, responsible taxpayers. 

Essential Questions:  
●​ Why do we pay taxes, and how are tax dollars used? 
●​ What are the main types of taxes individuals pay? 
●​ How do taxes impact personal financial decisions and income? 
●​ What information is included on a paycheck and tax form? 
●​ What is the difference between gross income, net income, and taxable income? 
●​ How do you properly complete basic tax forms like the W-4 and 1040? 
●​ How can understanding taxes help me manage my money better? 

Enduring Understandings:  
●​ Taxes are necessary to fund government programs and services that benefit society. 
●​ Every worker contributes to taxes through payroll deductions and income tax filings. 
●​ Understanding tax responsibilities helps individuals plan and manage their finances effectively. 
●​ Filing taxes correctly and on time is a key part of financial responsibility. 
●​ Tax decisions—such as withholdings and deductions—affect take-home pay and financial goals. 

“I can” statement with standards alignment:  
●​ I can explain why individuals and businesses pay taxes and how tax revenue is used. 
●​ I can identify and describe different types of taxes (income, payroll, sales, property, excise, etc.). 
●​ I can interpret information on a paycheck, including deductions and withholdings. 
●​ I can calculate gross pay, net pay, and taxable income. 
●​ I can accurately complete basic tax forms, including W-4 and 1040. 
●​ I can analyze how taxes influence personal budgeting and financial planning. 

At the end of the unit students will know and be able to: 
●​ Explain the role of taxes in government and society. 
●​ Identify different types of taxes and understand how they are applied. 
●​ Read and interpret pay stubs to understand deductions and take-home pay. 
●​ Calculate gross and net income. 
●​ Complete and file basic federal and state tax forms. 
●​ Recognize how tax decisions impact budgeting and long-term financial goals. 
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●​ Understand the importance of honesty and accuracy in tax reporting. 

Assessment Evidence 

Formative:  TBD Summative: TBD 
Other: n/a 
 

Learning Plan 

Vocabulary of the Unit: taxes, income tax, payroll tax, sales tax, property tax, excise tax, gross income, 
net income, taxable income, withholding, paycheck/ pay stub, tax forms, deductions, financial 
planning/budgeting 

Resources:  
●​ Next Gen Personal Finance 

Differentiated Learning Strategies: 
●​ Number of scenarios that they complete can be 

altered 
●​ Provide more detailed directions to those who need it 

 
 

Unit 8: Other Types of Insurance 

Broad Goals of the Unit:  
●​ Students will understand how various types of insurance mitigate financial risk and how insurance 

choices evolve throughout the life cycle. They will learn to evaluate insurance options based on 
personal needs, cost, and benefits. 

Essential Questions:  
●​ What is the risk? 
●​ How can you protect yourself from risk? 
●​ What is insurance? 
●​ What types of insurance is associated with different types of risk? 
●​ How do insurance needs change throughout the life cycle? 
●​ How is the cost of insurance determined? 
●​ How do you lower your insurance premium for the various types of insurance? 

Enduring Understandings:  
●​ Insurance is a tool used to manage risk and protect against financial loss. 
●​ Different types of insurance serve distinct purposes and are relevant at different life stages. 
●​ The cost of insurance depends on personal factors, coverage level, and provider terms. 
●​ Evaluating insurance policies requires understanding the fine print and comparing options. 

“I can” statement with standards alignment:  
●​ I can identify different types of insurance and explain what risks they protect against. 
●​ I can evaluate health, life, and disability insurance policies and determine which are worthwhile for 

my needs. 
●​ I can explain how insurance premiums are calculated and how to reduce them. 
●​ I can analyze and compare health insurance plans, including employer-based and private options. 

At the end of the unit students will know and be able to: 
●​ Understand the importance of having health insurance  
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●​ Understand how millions of Americans get their health insurance  
●​ Investigate other types of insurance, such as: 

○​ Life insurance both Term and Permanent 
○​ Long Term Disability 
○​ Social Security - describe the cost and impact of larger societal forms of insurance 
○​ Pet 

●​ Students will be able to determine if they are worthwhile expenses. 
●​ Identify the various costs affiliated with having health insurance  
●​ Explain how health insurance works and the different types of plans available to them 
●​ Explain the pros and cons of opting into their employer health plan versus buying their own  
●​ Read the fine print on a health benefits form and shop around for a health insurance plan that 

works for them 

Assessment Evidence 

Formative:  TBD Summative: TBD 
Other: n/a 
 

Learning Plan 

Vocabulary of the Unit: insurance, risk, premium, deductible, policy, health insurance, employer-based 
insurance, private insurance, life insurance, disability insurance, social security, pet insurance, coverage, 
cost vs. benefit, policy fine print 

Resources:  
●​ Next Gen Personal Finance 

Differentiated Learning Strategies: 
●​ Number of scenarios that they complete can be 

altered 
●​ Provide more detailed directions to those who need it 

 
 

Standards Supporting Learning Targets 

Business and Information Technology 
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