
 
Business & Information Technology Course Scope and Sequence 

And Unit Plans 
 

Course Name: TC Accounting 2 Time Frame: One Semester 

Grade Level: 9 -12th Grade 
Prerequisite(s): TC Intro to Accounting 
Transcripted Credit: (4) MPTC - Accounting 2 
101-114 

Department: Business & Information Technology 

Course Overview: 
●​ Through a concentration on accounting for merchandising operations and the importance of 

inventory this course prepares students for accounting at a post secondary level. Accounting 
information systems, current and long-term receivables, as well as fixed and intangible assets are 
also covered throughout the course. Students will use Quickbooks Online, the most widely used 
accounting software program in the world. Students can earn transcripted credit through Moraine 
Park Technical College upon completion.  

 
Units: Time Frame: 
Unit 1: Merchandising Operations & Inventory Concepts 3-4 weeks 
Unit 2: Cost Flow Assumptions & Inventory Valuation 3-4 weeks 
Unit 3: Accounting Information Systems & Internal Controls 3-4 weeks 
Unit 4: Receivables & Payables 3-4 weeks 
Unit 5: Fixed & Intangible Assets Accounting 3-4 weeks 
Standards supporting learning targets 
 
Primary Resources Used:  

●​ Moraine Park Technical College 

*This Guide is a living document and may be updated throughout the school year to reflect student and class 
needs, instructional pacing, and other relevant factors.* 
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Merchandising Operations & Inventory Concepts 

Broad Goals of the Unit:  
●​ Students will understand how merchandising businesses differ from service businesses and how 

inventory affects financial reporting and profitability. 

Essential Questions:  
●​ What defines a merchandising business compared to a service business? 
●​ How does inventory impact financial statements? 
●​ Why is inventory management important for profitability and control? 

Enduring Understandings:  
●​ Merchandising operations include buying and selling goods for resale. 
●​ Inventory valuation affects cost of goods sold and net income. 
●​ Effective control of inventory supports accurate financial reporting. 

“I can” statement with standards alignment:  
●​ I can describe the characteristics of merchandising operations. 
●​ I can explain how inventory affects financial results. 
●​ I can apply inventory methods to simple accounting scenarios. 

At the end of the unit students will know and be able to: 
●​ Define merchandising, cost of goods sold (COGS), and inventory. 
●​ Compare periodic and perpetual inventory systems. 
●​ Prepare basic journal entries for purchases and sales of inventory. 

Assessment Evidence 

Formative:  TBD Summative: TBD 
Other: n/a 
 

Learning Plan 

Vocabulary of the Unit: merchandising operations, inventory, cost of goods sold (COGS), perpetual 
inventory, periodic inventory 

Resources:  
●​ MPTC 

Differentiated Learning Strategies: 
●​ Hands-on inventory simulation 
●​ Visual aid 
●​ Tiered practice problems 

 
 

Cost Flow Assumptions & Inventory Valuation 

Broad Goals of the Unit:  
●​ Students will learn how different cost flow assumptions (FIFO, LIFO, weighted average) affect 

inventory valuation and financial outcomes. 

Essential Questions:  
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●​ What are the major inventory cost flow assumptions used in accounting? 
●​ How do cost flow methods change reported income and inventory values? 
●​ Why might businesses choose one cost flow method over another? 

Enduring Understandings:  
●​ Cost flow assumptions influence reported costs and profits. 
●​ Different methods are appropriate depending on business strategy and reporting needs. 
●​ Inventory methods affect both balance sheet and income statement results. 

“I can” statement with standards alignment:  
●​ I can identify the major inventory cost flow methods. 
●​ I can calculate inventory using FIFO, LIFO, and weighted average. 
●​ I can explain how each method affects financial statements. 

At the end of the unit students will know and be able to: 
●​ Define FIFO, LIFO, and weighted average methods. 
●​ Compute inventory values using each cost flow assumption. 
●​ Compare outcomes of different methods on profit and inventory totals. 

Assessment Evidence 

Formative:  TBD Summative: TBD 
Other: n/a 
 

Learning Plan 

Vocabulary of the Unit: FIFO (First-in, First-out), LIFO (Last-in, Last-out), weighted average cost, cost flow 
assumption, ending inventory 

Resources:  
●​ MPTC 

Differentiated Learning Strategies: 
●​ Math scaffolds 
●​ Partner work 
●​ Graphic representation 

 
 

 
 

Accounting Information Systems & Internal Controls 

Broad Goals of the Unit:  
●​ Students will explore how accounting information systems (AIS) record and process transactions 

and how controls help ensure accuracy and integrity of financial data. 

Essential Questions:  
●​ What role does an accounting information system play in business? 
●​ How do internal controls safeguard assets and records? 
●​ Why are accurate records essential to financial decision‑making? 

Enduring Understandings:  
●​ An AIS captures, processes, and reports financial data for decision‑making. 
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●​ Internal control procedures reduce errors and fraud. 
●​ Good recordkeeping supports accurate reporting and accountability. 

“I can” statement with standards alignment:  
●​ I can explain what an AIS does. 
●​ I can describe common internal control practices. 
●​ I can apply basic control concepts to accounting tasks. 

At the end of the unit students will know and be able to: 
●​ Understand components of an AIS (journals, ledgers, reports). 
●​ Identify examples of internal control activities (e.g., segregation of duties). 
●​ Apply control thinking to sample accounting scenarios. 

Assessment Evidence 

Formative:  TBD Summative: TBD 
Other: n/a 
 

Learning Plan 

Vocabulary of the Unit: accounting information system, internal control, segregation of duties, ledger, 
journal 

Resources:  
●​ MPTC 

Differentiated Learning Strategies: 
●​ Case studies 
●​ Checklists 
●​ Role boards 

 
 

Receivables & Payables 

Broad Goals of the Unit:  
●​ Students will learn how businesses manage current and long‑term receivables and payables, 

including recognition, measurement, and reporting. 

Essential Questions:  
●​ How are accounts receivable and accounts payable recorded and managed? 
●​ Why must businesses estimate uncollectible accounts? 
●​ How do long‑term receivables differ from short‑term receivables? 

Enduring Understandings:  
●​ Receivables represent amounts owed to a business; payables are amounts owed by a business. 
●​ Estimating uncollectible accounts reflects realistic financial measurement. 
●​ The timing of collection/payment affects financial statement presentation. 

“I can” statement with standards alignment:  
●​ I can record transactions involving receivables and payables. 
●​ I can apply methods for estimating bad debts. 
●​ I can distinguish between current and long‑term receivables. 
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At the end of the unit students will know and be able to: 
●​ Journalize common receivable/payable entries. 
●​ Explain aging method or percentage method for uncollectibles. 
●​ Describe how receivables are classified on the balance sheet. 

Assessment Evidence 

Formative:  TBD Summative: TBD 
Other: n/a 
 

Learning Plan 

Vocabulary of the Unit: accounts receivable, accounts payable, bad debts, allowance method, long-term 
receivable 

Resources:  
●​ MPTC 

Differentiated Learning Strategies: 
●​ Worked example walkthroughs 
●​ Anchor activities 
●​ Visual charts 

 
 

Fixed & Intangible Assets Accounting 

Broad Goals of the Unit:  
●​ Students will understand how to account for acquisition, depreciation/amortization, and disposal 

of fixed and intangible assets. 

Essential Questions:  
●​ How do businesses record fixed asset purchases? 
●​ What methods are used to allocate asset cost over time? 
●​ How are intangible assets treated differently from tangible assets? 

Enduring Understandings:  
●​ Assets provide future economic benefits and must be tracked. 
●​ Depreciation/allocation spreads cost over useful life. 
●​ Intangible assets require amortization instead of depreciation. 

“I can” statement with standards alignment:  
●​ I can record fixed asset transactions. 
●​ I can calculate depreciation using basic methods. 
●​ I can distinguish between tangible and intangible assets. 

At the end of the unit students will know and be able to: 
●​ Define and classify fixed vs intangible assets. 
●​ Apply straight‑line depreciation. 
●​ Journalize asset disposals and amortization entries. 

Assessment Evidence 
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Formative:  TBD Summative: TBD 
Other: n/a 
 

Learning Plan 

Vocabulary of the Unit: fixed assets, depreciation, amortization, useful life, book value 

Resources:  
●​ MPTC 

Differentiated Learning Strategies: 
●​ Practice sets 
●​ Guided notes 
●​ Peer tutoring 

 
 

Standards Supporting Learning Targets 

Business and Information Technology 
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https://dpi.wi.gov/sites/default/files/imce/cte/pdf/BIT_Standards_FINAL2.pdf.pdf

