74 VEST BEND

~\ "~ EXCELLENCE FOR ALL

Business & Information Technology Course Scope and Sequence
And Unit Plans

Course Name: Business Economics Time Frame: Semester

Grade Level: 9-12th Grade Department: Business & Information Technology
Prerequisite(s): N/A

Course Overview:
e In Business Economics, a group-oriented, project-based business course, students expand their

understanding of how businesses are influenced by external factors that are often beyond their
control. Decision matrices are introduced, and the importance and costs of quality are stressed
as the world of economics is explored. Throughout the course, students will be presented with
current economic problems for which they are asked to determine solutions, such as what
business should go on a vacant lot in West Bend.

|Units Time Frame:
3-4 weeks
3-4 weeks
3-4 weeks
3-4 weeks
3-4 weeks

Primary Resources Used:

e Canvas will be used as the digital learning space for this course. All information, assignments, and
digital resources will be linked in the Canvas course. The primary resources for this course are
provided by MBA Research.

Supplemental:
e On adaily basis, students are expected to bring:
o 1. Acharged district issued Chromebook
2. Something to write with
3. Folder/Binder
4. A calculator (other than phone)

o O O

*This Guide is a living document and may be updated throughout the school year to reflect student and class
needs, instructional pacing, and other relevant factors.*
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Unit 1: Photo Hounds (Introduction to Economics)

Broad Goals of the Unit:

Introduce students to fundamental concepts of economics and economic activities.

Explore how culture affects production, distribution, and consumption of goods and services.
Understand the principles of supply and demand and their influence on markets.

Examine the role of prices in coordinating market activity and allocating resources.

Essential Questions:
e What are the basic concepts of economics, and why are they important?
e How does culture influence the production, distribution, and consumption of goods and services?
e How do supply and demand determine prices in a market?
e What functions do prices serve in coordinating economic activity?

Enduring Understandings:
e Economics is the study of how people and societies use limited resources to meet needs and
wants.
e Cultural values and societal norms shape the types of goods and services produced and
consumed.
e Prices act as signals to producers and consumers, helping allocate resources efficiently.
e Supply and demand are fundamental forces that determine market outcomes.

“l can” statement with standards alignment:
e | can describe basic economic concepts and identify economic activities in everyday life.
| can analyze how culture influences production, distribution, and consumption.
| can explain the principles of supply and demand and how they affect prices.
| can describe the functions of prices in markets and how they coordinate economic activity.

At the end of the unit students will know and be able to:

Define key economics terms such as scarcity, resources, goods, services, and economic activity.
Explain how cultural factors influence what goods and services are produced and consumed.
Demonstrate an understanding of how supply and demand interact to determine prices.

Identify how prices function to communicate information, allocate resources, and motivate
behavior in markets.

Assessment Evidence

Formative: TBD Summative: TBD
Other: n/a

Learning Plan

Vocabulary of the Unit: economics, scarcity, resources, goods, services, economic activity, culture,
supply, demand, price, market, allocation of resources

Resources: n/a Differentiated Learning Strategies:
e Choice-based projects
e Small group instruction
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Unit 2: Make the Most of It (Economic Decision Making)

Broad Goals of the Unit:
e Introduce students to economic decision-making and the trade-offs involved in choices.
e Explain the importance of innovation and creativity in problem-solving.
e Teach students how to evaluate options systematically using tools like a decision matrix.
e Develop an understanding of opportunity cost and its impact on personal, business, and societal
decisions.

Essential Questions:
e Why are economic decisions important in business and daily life?
e How do innovation and creativity influence economic outcomes?
e What is opportunity cost, and how does it affect decision-making?
e How can a decision matrix help identify the best choice among alternatives?

Enduring Understandings:

All economic decisions involve trade-offs and require prioritizing limited resources.

Innovation and creative thinking can improve efficiency, outcomes, and competitive advantage.
Opportunity cost represents the value of the next-best alternative that is forgotten.

Tools like decision matrices help organize information and support rational decision-making.

“l can” statement with standards alignment:
e can explain the need for innovation and creativity in solving economic problems.
e | canidentify and calculate opportunity costs in personal, business, or societal decisions.
e | can use a decision matrix to evaluate alternatives and select the best option.can reflect on how
decisions impact outcomes for individuals and organizations.

At the end of the unit students will know and be able to:

Define and explain innovation, opportunity cost, and economic decision-making.
Recognize trade-offs and evaluate alternatives when making decisions.

Apply a decision matrix to organize information and select the best choice.

Analyze the consequences of economic decisions in personal and business contexts.
Understand how creativity and structured thinking improve decision quality.

Assessment Evidence

Formative: TBD Summative: TBD
Other: n/a

Learning Plan

Vocabulary of the Unit: economic decision-making, trade-off, opportunity cost, innovation, creativity,
decision matrix, efficiency, consequences, prioritization, evaluation

Resources: n/a Differentiated Learning Strategies:
e Choice-based projects
e Small group instruction
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Unit 3: China Dynasty (The Functionality of Business)

Broad Goals of the Unit:

Introduce students to key concepts in business functionality, productivity, and efficiency.
Explore how inputs, outputs, specialization, and organized labor affect productivity.

Examine the effects of globalization and international business activities on modern commerce.
Highlight the importance of quality and quality control in business operations.

Essential Questions:

What is productivity, and how is it measured in business?

How do inputs, outputs, and specialization affect productivity levels?

What role does organized labor play in the functionality of a business?

How does the law of diminishing returns influence business decisions?
What impact does globalization have on businesses and markets?

How do businesses ensure quality and implement quality control measures?

Enduring Understandings:

Productivity is a measure of how efficiently resources are used to produce goods and services.
Inputs, outputs, specialization, and division of labor directly affect productivity and efficiency.
Organized labor structures help coordinate human resources and business operations.

The law of diminishing returns demonstrates that adding more of one input eventually produces
smaller increases in output.

Globalization expands markets, increases competition, and influences business strategies.
Quality and quality control are essential for customer satisfaction, reputation, and long-term
success.

“l can” statement with standards alignment:

| can explain the concept of productivity and identify factors that influence it.

| can analyze how inputs, outputs, and division of labor affect productivity.

| can describe the role of organized labor in business functionality.

| can explain the law of diminishing returns and its effects on production decisions.
| can discuss how globalization impacts businesses and international trade.

| can identify forms of international business activities and explain their purpose.

| can describe the nature of quality and identify quality control measures.

At the end of the unit students will know and be able to:

Define productivity and understand how inputs and outputs affect efficiency.

Explain how specialization and division of labor increase productivity.

Understand organized labor’s role in business operations.

Describe the law of diminishing returns and how it affects production decisions.

Explain the effects of globalization on business strategies and markets.

Identify different forms of international business activities, including trade and outsourcing.
Recognize the importance of quality and implement quality control measures to maintain
standards.

Assessment Evidence

Formative: TBD Summative: TBD

Other: n/a

Learning Plan
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Vocabulary of the Unit: productivity, inputs, outputs, specialization, division of labor, organized labor, law
of diminishing returns, globalization, international business activities, quality, quality control

Resources: n/a Differentiated Learning Strategies:
e Choice-based projects
e Small group instruction

Unit 4: Seven Days, Six Nights (Global Economics)

Broad Goals of the Unit:
e Introduce students to global economic concepts and international financial systems.
e Explain the factors that determine exchange rates and their impact on domestic and international
markets.
e Help students analyze how currency fluctuations affect trade, investment, and economic
decisions.

Essential Questions:

What factors determine exchange rates in the global economy?

e How do changes in exchange rates impact domestic businesses and consumers?

e Why are international economic trends important for businesses and policymakers?
e How can individuals and companies respond to changes in currency values?

Enduring Understandings:

e Exchange rates are influenced by multiple economic, political, and market factors.

e Fluctuations in currency values affect import and export prices, investment decisions, and overall
economic stability.

e Understanding global economic trends is essential for making informed business and financial
decisions.

e Companies and individuals can employ strategies to manage the risks associated with currency
changes.

“l can” statement with standards alignment:

e | can identify the main determinants of exchange rates, including interest rates, inflation, political
stability, and market speculation.

e | can explain how changes in exchange rates affect domestic businesses, consumers, and
government policies.

e | can analyze real-world examples of currency fluctuations and their impact on trade and
investment.

e | can discuss strategies for managing currency risk in business and finance.

At the end of the unit students will know and be able to:

Describe the economic, political, and market factors that determine exchange rates.
Explain the effects of exchange rate changes on imports, exports, and domestic prices.
Analyze the impact of global economic trends on businesses and individuals.

Understand strategies businesses use to mitigate currency and international financial risks.

Assessment Evidence
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Formative: TBD Summative: TBD

Other: n/a

Learning Plan

Vocabulary of the Unit: global economics, exchange rate, currency fluctuation, imports, exports, interest
rate, inflation, political stability, market speculation, currency risk, global trade

Resources: n/a Differentiated Learning Strategies:

e Choice-based projects
e Small group instruction

Unit 5: The Good OI' Days (Historical Economic Policy)

Broad Goals of the Unit:

Introduce students to key historical and modern economic policies and their impact on business
and society.

Help students understand economic indicators and measures of economic performance.
Examine the effects of inflation, interest rates, business cycles, and government policies on the
economy.

Develop an understanding of fiscal and monetary policies and their role in shaping economic
activity.

Essential Questions:

How does inflation affect businesses, consumers, and the overall economy?
Why is consumer spending an important economic indicator?

What is GDP, and why is it important for measuring economic performance?
How do unemployment rates influence the economy and business decisions?
What is the impact of interest rate fluctuations on businesses and consumers?
How do business cycles affect economic activity and planning?

What role do taxes, fiscal policy, and monetary policy play in the economy?

Enduring Understandings:

Inflation, interest rates, and unemployment directly affect business operations, investment
decisions, and consumer behavior.

GDP and consumer spending provide insight into the health of an economy and help guide
business and government decisions.

Business cycles create periods of expansion and contraction that influence economic activity.
Fiscal and monetary policies are tools used by governments and central banks to stabilize and
grow the economy.

Taxes fund government services but also influence business decisions and economic behavior.

“l can” statement with standards alignment:

| can describe the economic impact of inflation on businesses and consumers.

| can discuss consumer spending as an indicator of economic health.

| can explain GDP and how it reflects national economic performance.

| can analyze how unemployment rates affect economic conditions and business decisions.
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| can explain how interest rate fluctuations impact borrowing, investment, and spending.
| can determine the effects of business cycles on business activities and planning.

| can describe the nature of taxes and how fiscal policies influence the economy.

| can discuss the nature of monetary policy and its impact on the economy.

At the end of the unit students will know and be able to:

e Understand the effects of inflation, unemployment, and interest rate changes on business and the
economy.
Explain GDP, consumer spending, and other economic indicators used to evaluate economic
performance.
Analyze how business cycles influence business strategies and economic planning.
Describe how taxes, fiscal policy, and monetary policy are used to regulate and stimulate the
economy.
Apply knowledge of historical and current economic policies to real-world business
decision-making.

Assessment Evidence

Formative: TBD Summative: TBD
Other: n/a

Learning Plan

Vocabulary of the Unit: inflation, consumer spending, GDP (gross domestic product), unemployment
rate, interest rate, business cycle, fiscal policy, monetary policy, taxes, economic indicators

Resources: n/a Differentiated Learning Strategies:
e Choice-based projects
e Small group instruction

Standards Supporting Learning Targets

Business and Information Technology
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https://dpi.wi.gov/sites/default/files/imce/cte/pdf/BIT_Standards_FINAL2.pdf.pdf

