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1. Purpose
2. Authority

608. BANK ACCOUNTS

| The BoardwshaT]:designaté one or,morerbanks‘or'bank

and trust companies as depository for the safeguarding
of- school funds by a ma30r1ty vote of ‘the entire Board
of School D1rectors : ' ' E

-Each des1gnated depos1tory sha11 furn1sh proper

security for such deposits in the amount designated by

the Board and in accordance with Tlaw.

Each designatedfdeposjtory:Sha]]-be advised not
to cash checks. payable to the school district but
to ‘deposit said checks to the district accounts.

Each depository -shall be required to provide pre-
numbered . and preprinted checks identified w1th the
name of the fund. :

Each depository- shaT1 be. réqu1red to report to the
Treasurer or Board monthly on the status of 'such

~funds. -in"the manner required. by Taw.

The Board sha11 annua11y obtain quotations for
specified banking services prior to designating
its depos1tory
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