MINUTES OF A REGULAR MEETING
OF THE
BOARD OF EDUCATION, DISTRICT 28
HELD TUESDAY, APRIL 22, 2026

A regular meeting of the Board of Education, District 28, Cook County, lllinois, was held
in the HOH Conference room in said district on Tuesday evening, April 22, 2026, and
streamed on the district's YouTube Channel.

President Silver-Schack called the meeting to order at 7:03 p.m. with the following
members present at roll call:

DeShawn Arms
Christine Beeftink
Diana Horwitz

Eve Pfanzelter
Mara Silver-Schack
Adam Weinstock

Absent: Beth Bazer

Also present were Dr. Jason Pearson, Superintendent; Dr. Kris Raitzer, Assistant
Superintendent; Jessica Donato, Chief School Business Official, Dr. Kelly Sculles,
Director of Student Services; Edward Brophy, Director of Human Resources and
Administrative Services; Michelle Jackson, Director of Learning; Samantha Scheinman,
Director of Communications; Chrissy Yonaites, Recording Secretary and Jeremy
Bartunek, Greenbriar Teacher/Streaming Tech.

Staff Attendees: Yanni Kousiounelos

Public Attendees: Tammie Beckwith Schallmo, Eric Sickbert and a few representatives
from Reed Construction.

SECRETARY PRO TEMPORE

With the absence of Beth Bazer, Board Secretary, at this Board meeting, there was a
motion to appoint a Secretary Pro Tempore for the meeting.

Member Horwitz moved to appoint Member Beeftink as Secretary Pro Tempore and
Member Weinstock seconded. All members voted Aye. Motion carried.

VISITORS COMMENTS / PRESENTATIONS



Tammie Beckwith Schallmo of PTMA provided a financial update regarding the
Referendum Bonds. She reported that the Finance Committee met earlier in the month
and recommended issuing the entire remaining bond amount, following a review of
options to issue either the full amount now or a partial amount with the remainder later.
The competitive sale of the bonds is scheduled for May 11, with the closing and receipt
of funds by the District set for June 1. The Board was scheduled to vote on the Bond
Resolution later in the meeting.

SUPERINTENDENT’S REPORT

Superintendent Jason Pearson first acknowledged that the District was named one of
the Best Communities for Music Education for the 11th straight year.

Construction Updates

Dr. Pearson provided updates on construction. He noted that the Meadowbrook Gym is
done with some punch list items remaining. Students have had recess in the gym
already. Later in the meeting, bids were awarded for the Greenbriar and Westmoor
projects.

Board Meeting Dates 2026-2027
Superintendent Dr. Pearson presented the Board with proposed meeting dates for
2026-2027.

It was moved by Member Horwitz and seconded by Member Arms that the Board of
Education approve the Board meeting dates for the 2026-2027 year.

On a roll call vote, the following voted Aye: Members Arms, Beeftink, Horwitz,
Pfanzelter, Silver-Schack and Weinstock. Nay: None. Abstain: None. Absent: Bazer.
Motion carried.

APPROVAL OF MINUTES

It was moved by Member Pfanzelter and seconded by Member Beeftink that the Board
of Education approve the minutes for Regular Meeting on March 10, 2026 and Closed
Meeting on March 10, 2026.

On a roll call vote, the following voted Aye: Members Beeftink, Horwitz, Pfanzelter,
Silver-Schack and Weinstock. Nay: None. Abstain: Arms. Absent: Bazer. Motion carried.

APPROVAL OF CONSENT AGENDA ITEMS

It was moved by Member Horwitz and seconded by Member Arms that the Board of
Education approve the Consent Agenda:

Payroll
The payment of employee salaries for the first half of March 2026, in the amount of

$1,984,614.34 and covered by check numbers 68971 through 68986 and deduction



check numbers 68987 through 68996 inclusive, as outlined in detail on the Payroll
Summary, confirmed by the signatures of the President and Secretary of the School
District Board of Education, and dated April 22, 2026;

The payment of employee salaries for the last half of March 2026, in the amount of
$1,994,556.17 and covered by check numbers 68997 through 69011 and deduction
check numbers 69012 through 69030 inclusive, as outlined in detail on the Payroll
Summary, confirmed by the signatures of the President and Secretary of the School
District Board of Education, and dated April 22, 2026;

The payment of employee salaries for the first half of April 2026, in the amount of
$1,933,904.27 and covered by check numbers 69031 through 69038 and deduction
check numbers 69039 through 69048 inclusive, as outlined in detail on the Payroll
Summary, confirmed by the signatures of the President and Secretary of the School
District Board of Education, and dated April 22, 2026.

Bills

Vendor invoices for April 2026 totaling $1,910,814.89 and Warrants listed as Numbers
66241 through 66452 and the following voids: 202600159 and 66032, confirmed by the
signature of the President of the School District 28 Board of Education, and dated April

22, 2026.

Personnel Report: Contr
and Dismissals

Changes. Employment

ff. Leaves, Resignations

Staff Recommended for Employment

Name Position Locati Salary Effective
on Date
Paulina Walczak Kindergarten Asst. WM K-1 3/16/26
Prorated to
$9,183.15
NBJH MA-00-09; 8/17/26
Suzanne Fechner* Drama Teacher $76,168**
NBJH MA-12-21; 8/17/26
Andra Dalton* Health Teacher $112,452**

* Certified Candidate details below

** Salaries based on current 2025-2026 salary schedule as teacher negotiation is in progress




Staff Resignations, Retirements and / or Terminations

Name Position Location Reason Effective
Date
Katie Wiedemann Classroom Asst. WM Resignation 3/13/26
Dimitrina Bilous Lunch Supervisor NBJIH Resignation 3/16/26
Amy Rubenstein Classroom Asst. WM Retirement 6/3/26
Montserrat Duarte Mejia | Spec Educ Teacher | GB Resignation 6/3/26
Susan Nordberg Multilingual Asst. GB Resignation 6/3/26
Maria Paraskevopoulos | Spec Educ Asst. NBJH Resignation 6/26/26
Staff Leave of Absence
Name Position Location Reason Effective
Date
Joanna Wsol 4th Gr Teacher WM General Unpaid | 8/17/26
Leave
Garrett Pfeiffer Special Educ Teacher | NBJH Parent Leave 10/1/26
Staff Lane Changes 2026-27
Name Position Location Current New
Salary Salary
Alexandria Instrumental Music NBIH B+12-04 M+00-05
Hibbard-Brown Teacher $60,381 $TBD
B+12-12 M+00-13
Angela Rowland Special Educ Teacher (WM $73,675 $TBD
B+12-07 M+00-08
Julie Sherman Nurse GB $65,366 $TBD
B+12-10 M+00-11
Alice W
ice Woodward Nurse WM $70,352 $TBD




2025-2026 Final School Calendar

The school calendar was adjusted to make up for the missed school day on January 23,
2026 due to inclement weather. The last day of school will now be Wednesday, June 3,
instead of Tuesday, June 2.

On a roll call vote, the following voted Aye: Members Arms, Beeftink, Horwitz,
Pfanzelter, Silver-Schack and Weinstock. Nay: None. Abstain: None. Absent: Bazer.
Motion carried.

STAFF AND COMMITTEE REPORTS

FINANCE

Finance Report

Ms. Donato, Chief School Business Official, provided the finance report for the month
ending March 31, 2026. After nine months of the fiscal year, the monthly variance
report shows 70% of the 2025-26 budget expended and 72% of budgeted

revenues collected.

Food Service Sales

As of March 31, 2026, Northbrook JH cafeteria sales-to-date totaled $313,327.
OrganiclL.ife's operating statement showed a surplus of $867 for the month of March.
The year-to-date operating deficit is $24,040.

Insurance Renewal
Premium increases for next year are 16.2% for PPO, 21.4% for HMO, and 4.4% for
Dental. There is no increase in the life or vision insurance rates.

Optional Student Accident Insurance for 2026-27
The District will again offer information to families on optional, individual student
accident medical insurance, as a convenience to families in need of coverage.

It was moved by Member Pfanzelter and seconded by Member Beeftink that the Board
of Education approve the Finance Report for March 2026.

On a roll call vote, the following voted Aye: Members Arms, Beeftink, Horwitz,
Pfanzelter, Silver-Schack and Weinstock. Nay: None. Abstain: None. Absent: Bazer.
Motion carried.



Acceptance of Donation for Build 28
Ms. Donato requested approval of a $2,000 donation for Build 28 from a Northbrook
resident.

It was moved by Member Arms and seconded by Member Pfanzelter that the Board of
Education accept the $2,000 donation for Build 28.

On a roll call vote, the following voted Aye: Members Arms, Beeftink, Horwitz,
Pfanzelter, Silver-Schack and Weinstock. Nay: None. Abstain: None. Absent: Bazer.
Motion carried.

CDW-G eRate Contract-Meadowbrook School

In a memo previously shared with the Board, the District issued a request for proposal
for network infrastructure improvements for the new Meadowbrook school. This was
through the eRate program which provides funding support with discounted rates. The
recommended bid was with CDW Government LLC for $393,000.

It was moved by Member Weinstock and seconded by Member Horwitz that the Board
of Education approve the award of the 2026 E-Rate Category 2 contract for
Meadowbrook Elementary School network infrastructure to CDW Government LLC.

On a roll call vote, the following voted Aye: Members Arms, Beeftink, Horwitz,
Pfanzelter, Silver-Schack and Weinstock. Nay: None. Abstain: None. Absent: Bazer.
Motion carried.

Apple Device Replacement

Maria Stavropoulos, Director of Technology, provided a memo ahead of the meeting.
The memo outlined the replacement cycle for end-of-life technology as part of the
District's ongoing lifecycle management process. The project cost is $433,813. The
District will utilize an Apple Financial Services Deferred Payment Agreement to align the
timing of the expense with the fiscal year.

It was moved by Member Arms and seconded by Member Weinstock that the Board of
Education approve the proposed cost and payment agreement for Apple device
replacement plan.

On a roll call vote, the following voted Aye: Members Arms, Beeftink, Horwitz,
Pfanzelter, Silver-Schack and Weinstock. Nay: None. Abstain: None. Absent: Bazer.
Motion carried.

Resolution providing for the issue of not to exceed $80.175.000 General
Obligation School Bonds, Series 2026, for the purpose of paying the costs of
those capital projects approved by re ndum at the April 1. 20 onsolidated
election, providing for the levy of a direct annual tax sufficient to pay the principal
and interest on said bonds, and authorizing the sale of said bonds to the
purchaser thereof.




It was moved by Member Weinstock and seconded by Member Arms that the Board of
Education adopt the Resolution as presented.

Separate meeting minutes for the bond resolution were written and signed at this
meeting. They are attached to these minutes.

On a roll call vote, the following voted Aye: Members Arms, Beeftink, Horwitz,
Pfanzelter, Silver-Schack and Weinstock. Nay: None. Abstain: None. Absent. Bazer.
Motion carried.

HUMAN RESOURCES

Edward Brophy, Director of Human Resources, noted it was Administrative Assistants
day.

STUDENT SERVICES

No Report.

TEACHING AND LEARNING

Assistant Superintendent Dr. Kris Raitzer shared that planning is underway for staff
professional development this summer. Thus far, the district plans to offer more than 20
sessions, often taught by staff and designed for staff from all grade levels and roles.
Summer professional development allows teachers to pursue their own goals and
collaborate with colleagues across the district. The session topics are guided by
feedback from a staff survey to ensure they are relevant and engaging.

BUILDINGS AND GROUNDS

Northbrook Park District Intergovernmental Parking Agreement
With the upcoming renovations at Northbrook Junior High, Dr. Pearson worked with the

Northbrook Park District to formally allow staff to use some of the Meadowhill parking
spots. An intergovernmental agreement was presented to the Board.

It was moved by Member Weinstock and seconded by Member Pfanzelter that the
Board of Education approve the Intergovernmental Parking Agreement with the
Northbrook Park District.



On a roll call vote, the following voted Aye: Members Beeftink, Horwitz, Pfanzelter,
Silver-Schack and Weinstock. Nay: None. Abstain: Arms. Absent: Bazer. Motion carried.

Bid awarded for Greenbriar and Westmoor School Project

Peter Pontarelli from DLA spoke to the Board about the selection of the Bids for
Greenbriar and Westmoor construction projects. He noted that there were four bids
submitted on April 16, three of which combined the two projects together. Reed
Construction combined the bids which resulted in a lower bid.

Member Pfanzelter moved, and Member Weinstock seconded that the Board of
Education accept the bid from Reed Construction for $33,510,000.

On a roll call vote, the following voted Aye: Members Arms, Beeftink, Horwitz,
Pfanzelter, Silver-Schack and Weinstock. Nay: None. Abstain: None. Absent: Bazer.
Motion carried.

Bid awarded for Westmoor School Project
Originally a line item but bids were combined for both schools and approved at the
previous action item.

Happ Builders Pay App #8

Ms. Donato introduced Pay Application #8 for the Meadowbrook project, outlining the
$825,581.70 payment schedule with Happ Builders based on work completed through
March 31, 2026.

It was moved by Member Beeftink and seconded by Member Arms that the Board of
Education approve the payment to Happ Builders, Inc. in the amount of $825,581.70.

On a roll call vote, the following voted Aye: Members Arms, Beeftink, Horwitz,
Pfanzelter, Silver-Schack and Weinstock. Nay: None. Abstain: None. Absent: Bazer.
Motion carried.

New Meadowbrook School Builder’s Risk Coverage

Ms. Donato introduced Builders Risk Insurance for the Meadowbrook project, as a
protective measure because while Contractor’ insurance covers lawsuits and property
damage it does not cover damage to the construction project itself. The coverage costs
$58,283 which would be in effect through the substantial completion of the project.

It was moved by Member Arms and seconded by Member Pfanzelter that the Board of
Education approve the School Builder’'s Risk Coverage for the amount of $825,581.70.

On a roll call vote, the following voted Aye: Members Arms, Beeftink, Horwitz,
Pfanzelter, Silver-Schack and Weinstock. Nay: None. Abstain: None. Absent: Bazer.
Motion carried.

Change Order-Meadowbrook Gym Construction Landscape Scope Deduct




The landscape scope was requested to be removed from the Meadowbrook gymnasium
project and deferred to the New Meadowbrook School project. Completing the
landscape project now could result in potential rework due to the continued construction
work on the site. The amount deducted would be $80,860.

It was moved by Member Weinstock and seconded by Member Pfanzelter that the
Board of Education approve the deduction of $80,860 from the Meadowbrook
Gymnasium Project.

On a roll call vote, the following voted Aye: Members Arms, Beeftink, Horwitz,
Pfanzelter, Silver-Schack and Weinstock. Nay: None. Abstain: None. Absent: Bazer.
Motion carried.

Change Order-New Meadowbrook School Landscape Add

The Board approved the deduction of the landscape scope from the Meadowbrook
gymnasium project immediately prior to this vote. These funds would be added to the
New Meadowbrook School project for the landscape scope.

It was moved by Member Weinstock and seconded by Member Pfanzelter that the
Board of Education approve the addition of landscape scope of $80,860 to the
Meadowbrook School Project.

On a roll call vote, the following voted Aye: Members Arms, Beeftink, Horwitz,
Pfanzelter, Silver-Schack and Weinstock. Nay: None. Abstain: None. Absent: Bazer.
Motion carried.

Change Order-New MB School-Umbrella Coverage Increase

The Board was presented with a change order to add $60,000 for the General
Contractors increase to $25MM umbrella coverage to the Meadowbrook School
Contract. This provides enhanced protection to the district, mitigating risk.

It was moved by Member Weinstock and seconded by Member Pfanzeiter that the
Board of Education approve the addition of $60,000 to the Meadowbrook School
contract for the purpose of increasing the Umbrella Coverage.

On a roll call vote, the following voted Aye: Members Arms, Beeftink, Horwitz,
Pfanzelter, Silver-Schack and Weinstock. Nay: None. Abstain: None. Absent: Bazer.
Motion carried.

LEGISLATION

Member Beeftink updated the Board on legislation. Cell phone ban is moving forward
and Member Beeftink believes it to be in effect the next school year. She also gave an
update on the Notice to Remedy bill.



POLICY

No report.

COMMUNICATION

Samantha Scheinman, Director of Communications, reminded the Board about
Celebrate 28.

There were nine FOIA’s this month.

TRUENORTH EDUCATIONAL COOPERATIVE 804

Member Weinstock mentioned that the Governing Board has had multiple meetings and
is moving forward with the necessary changes for next year under the new model.

NEW BUSINESS

None.

CLOSED SESSION
In

At 8:19 p.m., it was moved by Member Weinstock and seconded by Member Pfanzelter
that the Board of Education go into a Closed Session to discuss the following:

e The appointment, employment, compensation, discipline, performance or
dismissal of specific employees of the District or legal counsel for the District,
including testimony on a complaint lodged against an employee or against legal
counsel for the District to determine its validity as authorized by 5 ILCS
120/2(c)(1).

On a roll call vote, the following voted Aye: Members Arms, Beeftink, Horwitz,
Pfanzelter, Silver-Schack and Weinstock. Nay: None. Abstain: None. Absent: Bazer.
Motion carried.

Out

At 9:57 p.m., it was moved by Member Weinstock and seconded by Member Arms that
the meeting return to Regular Session. All members present voted Aye. Absent. Bazer.
Motion carried.



ADJOURNMENT

At 9:58 p.m., it was moved by Member Pfanzelter and seconded by Member Beeftink to
adjourn the meeting. All members present voted Aye. Absent: Bazer. Motion carried.

AR MW Sy~ sk

Christine Beeftink, Secretary Pro Tem Mara Silver-Schack, President




MINUTES of a special public meeting of the Board of Education
of School District Number 28, Cook County, lllinois, held in the
HOH Conference Room, 1475 Maple Avenue, Northbrook,
lllinois, in said School District at 7:00 o’clock P.M., on the

22nd day of April, 2026.

The meeting was called to order by the President, and upon the roll being called,
Mara Silver-Schack, the President, and the following members were physically present
at said location: Members Weinstock, Arms, Beeftink, Horwitz and Pfanzelter.

The following members were allowed by a majority of the members of the Board
of Education in accordance with and to the extent allowed by rules adopted by the Board
of Education to attend the meeting by video or audio conference: None.

No member was not permitted to attend the meeting by video or audio conference.

The following members were absent and did not participate in the meeting in any
manner or to any extent whatsoever: Member Bazer.

The President announced that the next item for consideration was the issuance of
not to exceed $80,175,000 general obligation bonds approved by referendum at the April
1, 2025, consolidated election and to be issued by the District pursuant to Section 19-3
of the School Code to build and equip a school building to replace the Meadowbrook
School Building; build and equip additions to and alter, repair and equip the Greenbriar,
Westmoor and Northbrook Junior High School Buildings, including but not fimited to
improving safety, security and accessibility; and improve school sites, and that the Board
of Education would consider the adoption of a resolution providing for the issue of said
bonds and the levy of a direct annual tax sufficient to pay the principal and interest
thereon. The President then explained that the resolution sets forth the parameters for

the issuance of said bonds and sale thereof by designated officials of the District and



summarized the pertinent terms of said parameters, including the specific parameters
governing the manner of sale, length of maturity, rates of interest, purchase price and tax
levy for said bonds.

Whereupon President Silver-Schack presented and read by title a resolution as
follows, a copy of which was provided to each member of the Board of Education prior to

said meeting and to everyone in attendance at said meeting who requested a copy:



RESOLUTION providing for the issue of not to exceed $80,175,000
General Obligation School Bonds, Series 2026, of School District
Number 28, Cook County, Illinois, for the purpose of paying the
costs of those capital projects approved by referendum at the
April 1, 2025, consolidated election, providing for the levy of a
direct annual tax sufficient to pay the principal and interest on said
bonds, and authorizing the sale of said bonds to the purchaser

thereof.
* * *
WHEREAS, the Board of Education (the “Board”) of School District Number 28, Cook
County, Illinois (the “District”), authorized the submission of the following proposition to the

voters of the District at the consolidated election held on the 1st day of April, 2025 (the

“Election”):

Shall the Board of Education of Northbrook School District
Number 28, Cook County, Illinois, build and equip a school
building to replace the Meadowbrook School Building; build and
equip additions to and alter, repair and equip the Greenbriar,
Westmoor and Northbrook Junior High School Buildings, including
but not limited to improving safety, security and accessibility;
improve school sites; and issue bonds of said School District to the

amount of $94,900,000 for the purpose of paying the costs thereof?

; and

WHEREAS, the County Clerk of The County of Cook, Illinois (the “County Clerk”), caused
proper notice to be given of the Election, including the Spanish, Chinese and Asian Indian
translations thereof as deemed by the County Clerk to be required by law (the “Notice ), by
(i) publishing the Notice once not more than 60 nor less than 10 days prior to the date of the
Election in a local, community newspaper having general circulation in the District, and
(ii) posting a copy of the Notice at least 10 days before the date of the Election at the principal
office of the County Clerk; and

WHEREAS, the Secretary of the Board posted a copy of the Notice at the principal office of

the District at least 10 days before the date of the Election; and



WHEREAS, the Election was duly held in the manner provided by law, and it has heretofore
been found, determined, declared and proclaimed that a majority of all the votes cast at the Election
on said proposition was cast in favor of said proposition, and said proposition was properly carried;
and

WHEREAS, the Board by the Election has heretofore been authorized to borrow the sum of
$94,900,000, and to issue bonds to the amount thereof (the “Referendum Bonds™), to build and
equip a school building to replace the Meadowbrook School Building; build and equip additions
to and alter, repair and equip the Greenbriar, Westmoor and Northbrook Junior High School
Buildings, including but not limited to improving safety, security and accessibility; and improve
school sites (the “Project”), such money to be borrowed upon the credit of the District; and

WHEREAS, the District has previously issued its $14,725,000 General Obligation School
Bonds, Series 2025, dated July 2, 2025, pursuant to such authorization; and

WHEREAS, the Board deem:s it advisable, necessary and for the best interests of the District
that an amount not to exceed $80,175,000 of the Referendum Bonds so authorized for the Project
be issued at this time (the “Bonds”); and

WHEREAS, pursuant to and in accordance with the provisions of Article 19 of the School
Code of the State of Ilinois, as amended (the “4ct ), the Board hereby determines that the issuance
of the Referendum Bonds is authorized by a statute (Public Act 103-0591) that exempts the debt
incurred on the Referendum Bonds from the District’s statutory debt limitation; and

WHEREAS, the Bonds will be issued in accordance with said Article 19, and the proceeds
of the Bonds will be used to accomplish only the Project, as approved by the voters at the Election;
and

WHEREAS, pursuant to and in accordance with the provisions of the Bond Issue Notification

Act of the State of Illinois, as amended, the President of the Board, on the 8th day of May, 2025,



executed an Order calling a public hearing (the “Hearing”) for the 27th day of May, 2025,
concerning the intent of the Board to sell the Referendum Bonds; and

WHEREAS, notice of the Hearing was given (i) by publication at least once not less than
seven (7) nor more than thirty (30) days before the date of the Hearing in the Northbrook Star, the
same being a newspaper of general circulation in the District, (ii) by posting at least 10 days before
the Hearing a copy of said notice on the District’s website, which notice was continuously available
for public review during the entire 10-day period preceding the Hearing, and (iii) by posting at
least 96 hours before the Hearing a copy of said notice at the principal office of the Board; and

WHEREAS, the Hearing was held on the 27th day of May, 2025, and at the Hearing the
Board explained the reasons for the proposed Referendum Bond issue and permitted persons
desiring to be heard an opportunity to present written or oral testimony within reasonable time
limits; and

WHEREAS, the Hearing was finally adjourned on the 27th day of May, 2025; and

WHEREAS, the Bonds shall be payable from a direct annual ad valorem tax levied against
all taxable property in the District, without limitation as to rate or amount; and

WHEREAS, the Property Tax Extension Limitation Law of the State of Illinois, as amended,
imposes certain limitations on the “aggregate extension” of certain property taxes levied by the
District, but provides that the definition of “aggregate extension” applicable to the District
contained in Section 18-185 of the Property Tax Code of the State of Illinois, as amended, does
not include extensions “made for the taxing district to pay interest or principal on general
obligation bonds that were approved by referendum”; and

WHEREAS, the Board does hereby find and determine that the Referendum Bonds were

approved by referendum; and



WHEREAS, the County Clerk is therefore authorized to extend and collect said tax so levied
for the payment of the Bonds without limitation as to rate or amount:

Now, THEREFORE, Be It and It Is Hereby Resolved by the Board of Education of School
District Number 28, Cook County, Illinois, as follows:

Section 1. Incorporation of Preambles. The Board hereby finds that all of the recitals
contained in the preambles to this Resolution are full, true and correct and does incorporate them
into this Resolution by this reference.

Section 2. Authorization. 1t is hereby found and determined that the Board has been
authorized by law to borrow the sum of $80,175,000 upon the credit of the District and as evidence
of such indebtedness to issue the Referendum Bonds to said amount, the proceeds of the
Referendum Bonds to be used for the Project, and that it is necessary and for the best interests of
the District that there be issued an amount not to exceed $80,175,000 of the Referendum Bonds so
authorized.

Section 3. Bond Details. There be borrowed on the credit of and for and on behalf of
the District an amount not to exceed $80,175,000 for the purpose aforesaid; and that the Bonds
shall be issued to said amount, in one or more series, and shall be designated “General Obligation
School Bonds, Series 2026 or with such other series designations and additional descriptions as
may be appropriate and as set forth in the Bond Notification (as hereinafter defined). The Bonds,
if issued, shall be dated such date as set forth in the Bond Notification, and shall also bear the date
of authentication, shall be in fully registered form, shall be in denominations of $5,000 each or
authorized integral multiples thereof (unless otherwise set forth in the Bond Notification) (but no
single Bond shall represent installments of principal maturing on more than one date), and shall
be numbered 1 and upward. The Bonds shall become due and payable serially or be subject to

mandatory redemption (subject to option of prior redemption as hereinafter described) on



December 1 of the years (not later than 2050), in the amounts (not exceeding $5,200,000 per year)
and bearing interest at the rates per annum (not exceeding 5.50% per annum) as set forth in the
Bond Notification.

The Bonds shall bear interest from their date or from the most recent interest payment date
to which interest has been paid or duly provided for, until the principal amount of the Bonds is
paid, such interest (computed upon the basis of a 360-day year of twelve 30-day months) being
payable semi-annually commencing with the first interest payment date as set forth in the Bond
Notification, and on June 1 and December 1 of each year thereafter to maturity.

Interest on each Bond shall be paid.by check or draft of the bond registrar and paying agent
(which shall be the School Treasurer (as hereinafter defined), the Purchaser (as hereinafter
defined), or a bank or trust company authorized to do business in the State of Illinois) set forth in
the Bond Notification (the “Bond Registrar "), payable upon presentation in lawful money of the
United States of America, to the person in whose name such Bond is registered at the close of
business on the 15th day of the month next preceding the interest payment date. The principal of
the Bonds shall be payable in lawful money of the United States of America at the principal
office or principal corporate trust office, as appropriate (the Principal Office’) of the Bond
Registrar.

The Bonds shall be signed by the manual or facsimile signatures of the President and
Secretary of the Board, and shall be registered, numbered and countersigned by the manual or
facsimile signature of the School Treasurer who receives the taxes of the District (the “School
Treasurer ™), as they shall determine, and in case any officer whose signature shall appear on any
Bond shall cease to be such officer before the delivery of such Bond, such signature shall

nevertheless be valid and sufficient for all purposes, the same as if such officer had remained in

office until delivery.



All Bonds shall have thereon a certificate of authentication substantially in the form
hereinafter set forth duly executed by the Bond Registrar as authenticating agent of the District
and showing the date of authentication. No Bond shall be valid or obligatory for any purpose or
be entitled to any security or benefit under this Resolution unless and until such certificate of
authentication shall have been duly executed by the Bond Registrar by manual signature, and such
certificate of authentication upon any such Bond shall be conclusive evidence that such Bond has
been authenticated and delivered under this Resolution. The certificate of authentication on any
Bond shall be deemed to have been executed by the Bond Registrar if signed by an authorized
officer of the Bond Registrar, but it shall not be necessary that the same officer sign the certificate
of authentication on all of the Bonds issued hereunder.

Section 4. Registration of Bonds; Persons Treated as Owners. (a) General. The
District shall cause books (the “Bond Register”) for the registration and for the transfer of the
Bonds as provided in this Resolution to be kept at the Principal Office of the Bond Registrar, which
is hereby constituted and appointed the registrar of the District. The District is authorized to
prepare, and the Bond Registrar shall keep custody of, multiple Bond blanks executed by the
District for use in the transfer and exchange of Bonds. |

Upon surrender for transfer of any Bond at the Principal Office of the Bond Registrar, duly
endorsed by, or accompanied by a written instrument or instruments of transfer in form satisfactory
to the Bond Registrar and duly executed by, the registered owner or his or her attorney duly
authorized in writing, the District shall execute and the Bond Registrar shall authenticate, date and
deliver in the name of the transferee or transferees a new fully registered Bond or Bonds of the
same series and maturity of authorized denominations, for a like aggregate principal amount. Any
fully registered Bond or Bonds may be exchanged at said office of the Bond Registrar for a like

aggregate principal amount of Bond or Bonds of the same series and maturity of other authorized



denominations. The execution by the District of any fully registered Bond shall constitute full and
due authorization of such Bond and the Bond Registrar shall thereby be authorized to authenticate,
date and deliver such Bond, provided, however, the principal amount of outstanding Bonds of each
maturity authenticated by the Bond Registrar shall not exceed the authorized principal amount of
Bonds for such series and maturity less previous retirements.

The Bond Registrar shall not be required to transfer or exchange any Bond during the
period beginning at the close of business on the 15th day of the month next preceding any interest
payment date on such Bond and ending at the opening of business on such interest payment date,
nor to transfer or exchange any Bond after notice calling such Bond for redemption has been
mailed, nor during a period of fifteen (15) days next preceding mailing of a notice of redemption
of any Bonds.

The person in whose name any Bond shall be registered shall be deemed and regarded as
the absolute owner thereof for all purposes, and payment of the principal of or interest on any Bond
shall be made only to or upon the order of the registered owner thereof or his or her legal
representative. All such payments shall be valid and effectual to satisfy and discharge the liability
upon such Bond to the extent of the sum or sums so paid.

No service charge shall be made for any transfer or exchange of Bonds, but the District or
the Bond Registrar may require payment of a sum sufficient to cover any tax or other governmental
charge that may be imposed in connection with any transfer or exchange of Bonds, except in the
case of the issuance of a Bond or Bonds for the unredeemed portion of a Bond surrendered for
redemption.

(b) Global Book-Entry System. The Bonds shall be initially issued in the form of a
separate single fully registered Bond for each of the series and maturities of the Bonds determined

as described in Section 3 hereof. Upon initial issuance, the ownership of each such Bond may be



registered in the Bond Register in the name of Cede & Co., or any successor thereto (“Cede” , as
nominee of The Depository Trust Company, New York, New York, and its successors and assigns
(“DTC™). In such event, all of the outstanding Bonds shall be registered in the Bond Register in
the name of Cede, as nominee of DTC, except as hereinafter provided. The President and Secretary
of the Board, the Superintendent and Chief School Business Official of the District and the Bond
Registrar are each authorized to execute and deliver, on behalf of the District, such letters to or
agreements with DTC as shall be necessary to effectuate such book-entry system (any such letter
or agreement being referred to herein as the “Representation Letter ”), which Representation Letter
may provide for the payment of principal of or interest on the Bonds by wire transfer.

With respect to Bonds registered in the Bond Register in the name of Cede, as nominee of
DTC, the District and the Bond Registrar shall have no responsibility or obligation to any
broker-dealer, bank or other financial institution for which DTC holds Bonds from time to time as
securities depository (each such broker-dealer, bank or other financial institution being referred to
herein as a “DTC Participant ) or to any person on behalf of whom such a DTC Participant holds
an interest in the Bonds. Without limiting the immediately preceding sentence, the District and
the Bond Registrar shall have no responsibility or obligation with respect to (i) the accuracy of the
records of DTC, Cede or any DTC Participant with respect to any ownership interest in the Bonds,
(i) the delivery to any DTC Participant or any other person, other than a registered owner of a
Bond as shown in the Bond Register, of any notice with respect to the Bonds, including any notice
of redemption, or (iii) the payment to any DTC Participant or any other person, other than a
registered owner of a Bond as shown in the Bond Register, of any amount with respect to the
principal of or interest on the Bonds. The District and the Bond Registrar may treat and consider
the person in whose name each Bond is registered in the Bond Register as the holder and absolute

owner of such Bond for the purpose of payment of principal and interest with respect to such Bond,



for the purpose of giving notices of redemption and other matters with respect to such Bond, for
the purpose of registering transfers with respect to such Bond, and for all other purposes
whatsoever. The Bond Registrar shall pay all principal of and interest on the Bonds only to or
upon the order of the respective registered owners of the Bonds, as shown in the Bond Register,
or their respective attorneys duly authorized in writing, and all such payments shall be valid and
effective to fully satisfy and discharge the District’s obligations with respect to payment of the
principal of and interest on the Bonds to the extent of the sum or sums so paid. No person other
than a registered owner of a Bond as shown in the Bond Register, shall receive a Bond evidencing
the obligation of the District to make payments of principal and interest with respect to any Bond.
Upon delivery by DTC to the Bond Registrar of written notice to the effect that DTC has
determined to substitute a new nominee in place of Cede, and subject to the provisions in Section 3
hereof with respect to the payment of interest to the registered owners of Bonds at the close of
business on the 15th day of the month next preceding the applicable interest payment date, the
name “Cede” in this resolution shall refer to such new nominee of DTC.

In the event that (i) the District determines that DTC is incapable of discharging its
responsibilities described herein and in the Representation Letter, (ii) the agreement among the
District, the Bond Registrar and DTC evidenced by the Representation Letter shall be terminated
for any reason or (iii) the District determines that it is in the best interests of the beneficial owners
of the Bonds that they be able to obtain certificated Bonds, the District shall notify DTC and DTC
Participants of the availability through DTC of certificated Bonds and the Bonds shall no longer
be restricted to being registered in the Bond Register in the name of Cede, as nominee of DTC. At
that time, the District may determine that the Bonds shall be registered in the name of and deposited
with such other depository operating a universal book-entry system, as may be acceptable to the

District, or such depository’s agent or designee, and if the District does not select such alternate



universal book-entry system, then the Bonds may be registered in whatever name or names
registered owners of Bonds transferring or exchanging Bonds shall designate, in accordance with
the provisions of Section 4(a) hereof.

Notwithstanding any other provisions of this resolution to the contrary, so long as any Bond
is registered in the name of Cede, as nominee of DTC, all payments with respect to principal of
and interest on such Bond and all notices with respect to such Bond shall be made and given,
respectively, in the name provided in the Representation Letter.

Section 5. Redemption. (a) Optional Redemption. All ora portion of the Bonds (if any)
due on and after the date, if any, specified in the Bond Notification shall be subject to redemption
prior to maturity at the option of the District from any available funds, as a whole or in part, and
if in part in integral multiples of $5,000 in any order of their maturity as determined by the District
(less than all of the Bonds of a single maturity to be selected by the Bond Registrar), on the date
specified in the Bond Notification (but not later than December 1, 2035), and on any date
thereafter, at the redemption price of par plus accrued interest to the redemption date.

(b) Mandatory Redemption. The Bonds maturing on the date or dates, if any, indicated
in the Bond Notification shall be subject to mandatory redemption, in integral multiples of $5,000
selected by lot by the Bond Registrar, at a redemption price of par plus accrued interest to the
redemption date, on December 1 of the years, if any, and in the principal amounts, if any, as
indicated in the Bond Notification.

The principal amounts of Bonds to be mandatorily redeemed in each year may be reduced
through the earlier optional redemption thereof, with any partial optional redemptions of such
Bonds credited against future mandatory redemption requirements in such order of the mandatory
redemption dates as the District may determine. In addition, on or prior to the 60th day preceding

any mandatory redemption date, the Bond Registrar may, and if directed by the Board shall,
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purchase Bonds required to be retired on such mandatory redemption date. Any such Bonds so
purchased shall be cancelled and the principal amount thereof shall be credited against the
mandatory redemption required on such next mandatory redemption date.

(c) General. The Bonds shall be redeemed only in the principal amount of $5,000 and
integral multiples thereof. The District shall, at least forty-five (45) days prior to any optional
redemption date (unless a shorter time period shall be satisfactory to the Bond Registrar) notify
the Bond Registrar of such redemption date and of the principal amount and maturity or maturities
of Bonds to be redeemed. For purposes of any redemption of less than all of the outstanding Bonds
of a single maturity, the particular Bonds or portions of Bonds to be redeemed shall be selected by
lot by the Bond Registrar from the Bonds of such maturity by such method of lottery as the Bond
Registrar shall deem fair and appropriate; provided that such lottery shall provide for the selection
for redemption of Bonds or portions thereof so that any $5,000 Bond or $5,000 portion of a Bond
shall be as likely to be called for redemption as any other such $5,000 Bond or $5,000 portion.
The Bond Registrar shall make such selection upon the earlier of the irrevocable deposit of funds
with an escrow agent sufficient to pay the redemption price of the Bonds to be redeemed or the
time of the giving of official notice of redemption.

The Bond Registrar shall promptly notify the District in writing of the Bonds or portions
of Bonds selected for redemption and, in the case of any Bond selected for partial redemption, the
principal amount thereof to be redeemed.

Section 6.  Redemption Procedure. Unless waived by any holder of Bonds to be
redeemed, notice of the call for any such redemption shall be given by the Bond Registrar on behalf
of the District by mailing the redemption notice by first class mail at least thirty (30) days and not

more than sixty (60) days prior to the date fixed for redemption to the registered owner of the Bond
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or Bonds to be redeemed at the address shown on the Bond Register or at such other address as is
furnished in writing by such registered owner to the Bond Registrar.

All notices of redemption shall state:

(1) the redemption date,
(2) the redemption price,

(3)  ifless than all outstanding Bonds are to be redeemed, the identification (and,
in the case of partial redemption, the respective principal amounts) of the Bonds to be

redeemed,

(4) that on the redemption date the redemption price will become due and payable
upon each such Bond or portion thereof called for redemption, and that interest thereon
shall cease to accrue from and after said date,

(5) the place where such Bonds are to be surrendered for payment of the
redemption price, which place of payment shall be the Principal Office of the Bond
Registrar, and

(6)  such other information then required by custom, practice or industry standard.
Unless moneys sufficient to pay the redemption price of the Bonds to be redeemed at the
option of the District shall have been received by the Bond Registrar prior to the giving of such
notice of redemption, such notice may, at the option of the District, state that said redemption shall
be conditional upon the receipt of such moneys by the Bond Registrar on or prior to the date fixed
for redemption. If such moneys are not received, such notice shall be of no force and effect, the
District shall not redeem such Bonds, and the Bond Registrar shall give notice, in the same manner
in which the notice of redemption shall have been given, that such moneys were not so received
and that such Bonds will not be redeemed. Otherwise, prior to any redemption date, the District
shall deposit with the Bond Registrar an amount of money sufficient to pay the redemption price
of all the Bonds or portions of Bonds which are to be redeemed on that date.
Subject to the provisions for a conditional redemption described above, notice of

redemption having been given as aforesaid, and notwithstanding failure to receive such notice, the
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Bonds or portions of Bonds so to be redeemed shall, on the redemption date, become due and
payable at the redemption price therein specified, and from and after such date (unless the District
shall default in the payment of the redemption price) such Bonds or portions of Bonds shall cease
to bear interest. Upon surrender of such Bonds for redemption in accordance with said notice,
such Bonds shall be paid by the Bond Registrar at the redemption price. Installments of interest
due on or prior to the redemption date shall be payable as herein provided for payment of interest.
Upon surrender for any partial redemption of any Bond, there shall be prepared for the registered
holder a new Bond or Bonds of the same maturity in the amount of the unpaid principal.

If any Bond or portion of Bond called for redemption shall not be so paid upon surrender
thereof for redemption, the principal shall, until paid, bear interest from the redemption date at the
rate borne by the Bond or portion of Bond so called for redemption. All Bonds which have been
redeemed shall be cancelled and destroyed by the Bond Registrar and shall not be reissued.

Section 7. Form of Bond. The Bonds shall be in substantially the following form;
provided, however, that if the text of the Bond is to be printed in its entirety on the front side of
the Bond, then paragraph [2] and the legend, “See Reverse Side for Additional Provisions™, shall
be omitted and paragraph [6] and the paragraphs thereafter, as may be applicable, shall be inserted

immediately after paragraph [1]:
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[Form of Bond - Front Side]

REGISTERED REGISTERED
No. $
UNITED STATES OF AMERICA
STATE OF ILLINOIS
COUNTY OF COOK

SCHOOL DISTRICT NUMBER 28

GENERAL OBLIGATION SCHOOL BOND, SERIES 2026

] See Reverse Side for
‘ Additional Provisions |

Interest Maturity Dated
Rate: % Date: December 1,20  Date: , 2026 [CUSIP: 213381 ]

Registered Owner:

Principal Amount:
[1] KNOW ALL PERSONS BY THESE PRESENTS, that School District Number 28, Cook

County, lllinois (the “District”), hereby acknowledges itself to owe and for value received
promises to pay to the Registered Owner identified above, or registered assigns as hereinafter
provided, on the Maturity Date identified above, the Principal Amount identified above and to pay
interest (computed on the basis of a 360-day year of twelve 30-day months) on such Principal
Amount from the date of this Bond or from the most recent interest payment date to which interest
has been paid at the Interest Rate per annum set forth above on June 1 and December 1 of each
year, commencing 1,20___, until said Principal Amount is paid. Principal of this
Bond is payable in lawful money of the United States of America upon presentation and surrender

hereof at the principal [corporate trust] office of

. as bond registrar and paying agent (the “Bond Registrar”). Payment of the

installments of interest shall be made to the Registered Owner hereof as shown on the registration
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books of the District maintained by the Bond Registrar at the close of business on the 15th day of
the month next preceding each interest payment date and shall be paid by check or draft of the
Bond Registrar, payable upon presentation in lawful money of the United States of America,
mailed to the address of such Registered Owner as it appears on such registration books or at such
other address furnished in writing by such Registered Owner to the Bond Registrar. For the prompt
payment of this Bond, both principal and interest at maturity, the full faith, credit and resources of

the District are hereby irrevocably pledged.

[2] Reference is hereby made to the further provisions of this Bond set forth on the

reverse hereof and such further provisions shall for all purposes have the same effect as if set forth

at this place.

[3] Itis hereby certified and recited that all conditions, acts and things required by law to
exist or to be done precedent to and in the issuance of this Bond did exist, have happened, been
done and performed in regular and due form and time as required by law; that the indebtedness of
the District, including the issue of bonds of which this is one, does not exceed any limitation
imposed by law; and that provision has been made for the collection of a direct annual tax sufficient
to pay the interest hereon as it falls due and also to pay and discharge the principal hereof at
maturity.

[4] This Bond shall not be valid or become obligatory for any purpose until the certificate

of authentication hereon shall have been signed by the Bond Registrar.
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[5] 1IN WITNESS WHEREOF, said School District Number 28, Cook County, Illinois, by its
Board of Education, has caused this Bond to be signed by the manual or duly authorized facsimile
signatures of the President and Secretary of said Board of Education, and to be registered,
numbered and countersigned by the manual or duly authorized facsimile signature of the School

Treasurer who receives the taxes of the District, all as of the Dated Date identified above.

_ SPECIMEN
President, Board of Education

Registered, Numbered and Countersigned:
SPECIMEN

Secretary, Board of Education

SPECIMEN
School Treasurer

Date of Authentication: , 2026

CERTIFICATE Bond Registrar and Paying Agent:
OF 5
AUTHENTICATION y

This Bond is one of the Bonds described
in the within mentioned resolution and is one
of the General Obligation School Bonds,
Series 2026, of School District Number 28,
Cook County, Illinois.

as Bond Registrar

By SPECIMEN
Authorized Officer
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[Form of Bond - Reverse Side]
ScHOOL DISTRICT NUMBER 28
CooK COUNTY, ILLINOIS

GENERAL OBLIGATION SCHOOL BOND, SERIES 2026

[6] ThisBond is one of a series of bonds issued by the District to build and equip a school
building to replace the Meadowbrook School Building; build and equip additions to and alter,
repair and equip the Greenbriar, Westmoor and Northbrook Junior High School Buildings,
including but not limited to improving safety, security and accessibility; and improve school sites,
in full compliance with the provisions of the School Code of the State of Illinois, and the Local
Government Debt Reform Act of the State of Illinois, and all laws amendatory thereof and
supplementary thereto, and is authorized by a majority of all votes cast on the proposition at an
election duly called and held for that purpose in the District, and by the Board of Education of the
District by a resolution duly and properly adopted for that purpose, in all respects as provided by
law.

[71 [Optional and Mandatory Redemption provisions, as applicable, to be inserted here.]

[8] [Notice of any such redemption shall be sent by first class mail not less than thirty
(30) days nor more than sixty (60) days prior to the date fixed for redemption to the registered
owner of each Bond to be redeemed at the address shown on the registration books of the District
maintained by the Bond Registrar or at such other address as is furnished in writing by such
registered owner to the Bond Registrar. When so called for redemption, this Bond will cease to
bear interest on the specified redemption date, provided funds for redemption are on deposit at the
place of payment at that time, and shall not be deemed to be outstanding.]

[9] This Bond is transferable by the Registered Owner hereof in person or by his or her

attorney duly authorized in writing at the principal [corporate trust] office of the Bond Registrar
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in , , but only in the manner, subject to the limitations and upon

payment of the charges provided in the authorizing resolution, and upon surrender and cancellation
of this Bond. Upon such transfer a new Bond or Bonds of authorized denominations of the same
maturity and for the same aggregate principal amount will be issued to the transferee in exchange
therefor.

[10]  The Bonds are issued in fully registered form in the denomination of $5,000 each or
authorized integral multiples thereof. This Bond may be exchanged at the principal [corporate
trust] office of the Bond Registrar for a like aggregate principal amount of Bonds of the same
maturity of other authorized denominations, upon the terms set forth in the authorizing resolution.
The Bond Registrar shall not be required to transfer or exchange any Bond during the period
beginning at the close of business on the 15th day of the month next preceding any interest
payment date on such Bond and ending at the opening of business on such interest payment date,
nor to transfer or exchange any Bond after notice calling such Bond for redemption has been
mailed, nor during a period of fifteen (15) days next preceding mailing of a notice of redemption
of any Bonds.

[11]  The District and the Bond Registrar may deem and treat the Registered Owner hereof
as the absolute owner hereof for the purpose of receiving payment of or on account of principal
hereof and interest due hereon and for all other purposes and neither the District nor the Bond

Registrar shall be affected by any notice to the contrary.
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(ASSIGNMENT)

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

the within Bond and does hereby irrevocably constitute and appoint

attorney to transfer the said Bond on the books kept for registration thereof with full power of

substitution in the premises.

Dated:

Signature guaranteed:

NOTICE: The signature to this assignment must correspond with the name of the registered owner
as it appears upon the face of the within Bond in every particular, without alteration or

enlargement or any change whatever.

Section 8.  Sale of Bonds. The President or Vice-President of the Board, together with
the Superintendent or Chief School Business Official of the District (together, the “Designated
Representatives ), are hereby authorized to proceed not later than the 22nd day of October, 2026,
without any further authorization or direction from the Board, to sell the Bonds upon the terms as
prescribed in this Resolution. The Bonds hereby authorized shall be executed as in this Resolution
provided as soon after the delivery of the Bond Notification as may be, and thereupon be deposited
with the School Treasurer, and, after authentication thereof by the Bond Registrar, be by said
Treasurer delivered to the purchaser thereof (the “Purchaser ), upon receipt of the purchase price
therefor, the same being not less than 97.00% of the principal amount of the Bonds (exclusive of
original issue discount, if any), plus accrued interest to date of delivery, if any.

The surety bond executed by the School Treasurer in connection with the issuance of the
Bonds as required by Section 19-6 of the Act is hereby approved and shall be filed with the

Executive Director of the North Cook Intermediate Service Center serving a portion of the Cook
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County, Illinois, Education Service Region including the area within the territorial boundaries of
the District.

The Purchaser shall be: (a) pursuant to a competitive sale conducted by PMA Securities,
LLC, Naperville, Illinois (“PMA’), the best bidder for the Bonds; (b)in a negotiated
underwriting, a bank or financial institution listed in the Dealers & Underwriters or Municipal
Derivatives sections of the most recent edition of The Bond Buyer’s Municipal Marketplace;
or (c) in a private placement, (i) a bank or financial institution authorized to do business in the
State of Illinois, (ii) a “governmental unit” as defined in the Act, or (iii) an “accredited investor”
as defined in Rule 501 of Regulation D as promulgated under the Securities Act of 1933, as
amended; provided, however, that the Purchaser as set forth in either (b) or (c) shall be
selected only upon receipt by the District of the recommendation of PMA that the sale of the
Bonds on a negotiated or private placement basis to the Purchaser is in the best interest of the
District because of (i) the pricing of the Bonds by the Purchaser, (ii) then current market
conditions or (iii) the timing of the sale of the Bonds; and further provided, that the Purchaser
as set forth in (c) may be selected through the utilization of a placement agent selected by the
Designated Representatives after consultation with PMA if the use of such placement agent is
determined by the Designated Representatives to be in the best interest of the District.

Prior to the sale of the Bonds, the President of the Board and the Superintendent and the
Chief School Business Official of the District are each hereby authorized to approve and execute
a commitment for the purchase of a Municipal Bond Insurance Policy (as hereinafter defined), to
further secure the Bonds, as long as the present value of the fee to be paid for the Municipal Bond
Insurance Policy (using as a discount rate the expected yield on the Bonds treating the fee paid as
interest on the Bonds) is less than the present value of the interest reasonably expected to be saved
on the Bonds over the term of the Bonds as a result of the Municipal Bond Insurance Policy. The

President of the Board, the Superintendent and the Chief School Business Official of the District
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are each hereby authorized to approve and execute a commitment for the purchase of a Municipal
Bond Insurance Policy.

Upon the sale of the Bonds, the Designated Representatives shall prepare a Notification of
Sale of the Bonds, which shall include the pertinent details of sale as provided herein (the “Bond
Notification”). Tn the Bond Notification, the Designated Representatives shall find and determine
that the Bonds have been sold at such price and bear interest at such rates that either the true interest
cost (vield) or the net interest rate received upon the sale of the Bonds does not exceed the
maximum rate otherwise authorized by applicable law. The Bond Notification shall be entered
into the records of the District and made available to the Board at the next regular meeting thereof;
but such action shall be for information purposes only, and the Board shall have no right or
authority at such time to approve or reject such sale as evidenced in the Bond Notification.

Upon the sale of the Bonds, as evidenced by the execution and delivery of the Bond
Notification by the Designated Representatives, the President and Secretary of the Board, the
School Treasurer, the Superintendent and the Chief School Business Official of the District shall
each be and are each hereby authorized and directed to approve or execute, or both, such
documents of sale of the Bonds as may be necessary, including, without limitation, the contract
for the sale of the Bonds between the District and the Purchaser (the “Purchase Contract”). Prior
to the execution and delivery of the Purchase Contract, the Designated Representatives shall find
and determine that no person holding any office of the District, either by election or appointment,
is in any manner interested, directly or indirectly, in his or her own name or in the name of any

other person, association, trust or corporation, in the Purchase Contract.

The Bonds before being issued shall be registered, numbered and countersigned by the
School Treasurer, such registration being made in a book provided for that purpose, in which shall

be entered the record of the resolution authorizing the Board to borrow said money and a
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description of the Bonds issued, including the number, date, to whom issued, amount, rate of

interest and when due.

The use by the Purchaser of any Preliminary Official Statement and any final Official
Statement relating to the Bonds (the “Official Statement™) is hereby ratified, approved and
authorized; the execution and delivery of the Official Statement is hereby authorized; and the
officers of the Board are hereby authorized to take any action as may be required on the part of the
District to consummate the transactions contemplated by the Purchase Contract, this Resolution,
said Preliminary Official Statement, the Official Statement and the Bonds.

Section 9. Tax Levy. In order to provide for the collection of a direct annual tax
sufficient to pay the interest on the Bonds as it falls due, and also to pay and discharge the principal
thereof at maturity, there be and there is hereby levied upon all the taxable property within the
District a direct annual tax for each of the years while the Bonds or any of them are outstanding,
in amounts sufficient for that purpose, and that there be and there is hereby levied upon all of the

taxable property in the District, the following direct annual taxes (the “Pledged Taxes "), to-wit:
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FOR THE YEAR A TAX SUFFICIENT TO PRODUCE THE SUM OF:
2026 $6,200,000.00  for interest and principal up to and
including December 1, 2027
2027 6,200,000.00  for interest and principal
2028 6,200,000.00  for interest and principal
2029 6,200,000.00  for interest and principal
2030 6,200,000.00  for interest and principal
2031 6,200,000.00  for interest and principal
2032 6,200,000.00  for interest and principal
2033 6,200,000.00  for interest and principal
2034 6,200,000.00  for interest and principal
2035 6,200,000.00  for interest and principal
2036 6,200,000.00  for interest and principal
2037 6,200,000.00  for interest and principal
2038 6,200,000.00  for interest and principal
2039 6,200,000.00  for interest and principal
2040 6,200,000.00  for interest and principal
2041 6,200,000.00  for interest and principal
2042 6,200,000.00  for interest and principal
2043 6,200,000.00  for interest and principal
2044 6,200,000.00  for interest and principal
2045 6,200,000.00  for interest and principal
2046 6,200,000.00  for interest and principal
2047 6,200,000.00  for interest and principal
2048 6,200,000.00  for interest and principal
2049 6,200,000.00  for interest and principal

Principal or interest maturing at any time when there are not sufficient funds on hand from
the Pledged Taxes to pay the same shall be paid from the general funds of the District, and the
fund from which such payment was made shall be reimbursed out of the Pledged Taxes when the
same shall be collected.

The District covenants and agrees with the purchasers and the holders of the Bonds that so
long as any of the Bonds remain outstanding, the District will take no action or fail to take any
action which in any way would adversely affect the ability of the District to levy and collect the

Pledged Taxes and the District and its officers will comply with all present and future applicable
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laws in order to assure that the Pledged Taxes will be levied, extended and collected as provided
herein and deposited in the fund established to pay the principal of and interest on the Bonds.

To the extent that the taxes levied above exceed the amount necessary to pay debt service
on the Bonds as set forth in the Bond Notification, the President and Secretary of the Board and
the School Treasurer are hereby authorized to direct the abatement of such taxes to the extent of
the excess of such levy in each year over the amount necessary to pay debt service on the Bonds
in the following bond year. Proper notice of such abatement shall be filed with the County Clerk
in a timely manner to effect such abatement.

Section 10.  Filing of Resolution. Forthwith upon the passage of this Resolution, the
Secretary of the Board is hereby directed to file a certified copy of this Resolution with the County
Clerk, and it shall be the duty of the County Clerk to annually in and for each of the years 2026 to
2049, inclusive, ascertain the rate necessary to produce the tax herein levied, and extend the same
for collection on the tax books against all of the taxable property within the District in connection
with other taxes levied in each of said years for school purposes, in order to raise the respective
amounts aforesaid and in each of said years such annual tax shall be computed, extended and
collected in the same manner as now or hereafter provided by law for the computation, extension
and collection of taxes for general school purposes of the District, and when collected, the taxes
hereby levied shall be placed to the credit of a special fund to be designated “School Bond and
Interest Fund of 2026 (the “Bond Fund’), which taxes are hereby irrevocably pledged to and
shall be used only for the purpose of paying the principal of and interest on the Bonds; and a
certified copy of this Resolution shall also be filed with the School Treasurer.

Section 11.  Use of Bond Proceeds. All moneys derived from the issuance of the Bonds
hereby authorized shall be used only for the purpose and in the manner provided by the Act.

Accrued interest received on the delivery of the Bonds, if any, and principal proceeds of the Bonds
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(in an amount not to exceed $2,500,000) as set forth in the Bond Notification, are hereby
appropriated for the purpose of paying interest due on the Bonds and are hereby ordered deposited
into the Bond Fund. The remaining principal proceeds of the Bonds and any premium received
on the delivery of the Bonds are hereby appropriated to pay the costs of issuance of the Bonds and
for the purpose of paying the cost of the Project, and that portion thereof not needed to pay such
costs of issuance is hereby ordered deposited into the Site and Construction/Capital Improvements
Fund of the District (the “Project Fund”). At the time of the issuance of the Bonds, the costs of
issuance of the Bonds may be distributed by the Purchaser, by the Bond Registrar or by PMA
Securities, LLC, Naperville, 1llinois, on behalf of the District from the proceeds of the Bonds.

The District and the Board hereby covenant that all of the proceeds of the Bonds shall be
used in strict compliance with the authorization of the voters of the District at the Election and
with all of the requirements of the Act.

Section 12.  Non-Arbitrage and Tax-Exemption. The District hereby covenants that it will
not take any action, omit to take any action or permit the taking or omission of any action within
its control (including, without limitation, making or permitting any use of the proceeds of the
Bonds) if taking, permitting or omitting to take such action would cause any of the Bonds to be an
arbitrage bond or a private activity bond within the meaning of the Internal Revenue Code of 1986,
as amended, or would otherwise cause the interest on the Bonds to be included in the gross income
of the recipients thereof for federal income tax purposes. The District acknowledges that, in the
event of an examination by the Internal Revenue Service (the “IRS™) of the exemption from federal
income taxation for interest paid on the Bonds, under present rules, the District may be treated as
a “taxpayer” in such examination and agrees that it will respond in a commercially reasonable

manner to any inquiries from the IRS in connection with such an examination.
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The District also agrees and covenants with the purchasers and holders of the Bonds from
time to time outstanding that, to the extent possible under Illinois law, it will comply with whatever
federal tax law is adopted in the future which applies to the Bonds and affects the tax-exempt status
of the Bonds.

The Board hereby authorizes the officials of the District responsible for issuing the Bonds,
the same being the President and Secretary of the Board and the School Treasurer, to make such
further covenants and certifications regarding the specific use of the proceeds of the Bonds as
approved by the Board and as may be necessary to assure that the use thereof will not cause the
Bonds to be arbitrage bonds and to assure that the interest on the Bonds will be exempt from federal
income taxation. In connection therewith, the District and the Board further agree: (a) through
their officers, to make such further specific covenants, representations as shall be truthful, and
assurances as may be necessary or advisable; (b) to consult with counsel approving the Bonds and
to comply with such advice as may be given; (c) to pay to the United States, as necessary, such
sums of money representing required rebates of excess arbitrage profits relating to the Bonds;
(d) to file such forms, statements, and supporting documents as may be required and in a timely
manner; and (e) if deemed necessary or advisable by their officers, to employ and pay fiscal agents,
financial advisors, attorneys, and other persons to assist the District in such compliance.

Section 13.  Reimbursement. With respect to expenditures for the Projects paid (i) within
60 days prior to the date hereof, or (ii) to be paid on or after the date hereof but prior to the date
the Bonds are issued, the District hereby declares its intent to reimburse such expenditures and
hereby allocates proceeds of the Bonds in the amount indicated in the Tax Exemption Certificate

and Agreement to be delivered in connection with the issuance of the Bonds to reimburse said

expenditures.
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Section 14.  List of Bondholders. The Bond Registrar shall maintain a list of the names
and addresses of the holders of all Bonds and upon any transfer shall add the name and address of
the new Bondholder and eliminate the name and address of the transferor Bondholder.

Section 15.  Duties of Bond Registrar. If requested by the Bond Registrar, the President
and Secretary of the Board are authorized to execute the Bond Registrar’s standard form of
agreement between the District and the Bond Registrar with respect to the obligations and duties

of the Bond Registrar hereunder which may include the following:

(a) to act as bond registrar, authenticating agent, paying agent and transfer agent
as provided herein;

(b) to maintain a list of Bondholders as set forth herein and to furnish such list to
the District upon request, but otherwise to keep such list confidential;

(¢) to give notice of redemption of Bonds as provided herein;

(d) to cancel and/or destroy Bonds which have been paid at maturity or upon
earlier redemption or submitted for exchange or transfer;

(¢) to furnish the District at least annually a certificate with respect to Bonds
cancelled and/or destroyed; and

(f) to furnish the District at least annually an audit confirmation of Bonds paid,
Bonds outstanding and payments made with respect to interest on the Bonds.

Section 16.  Continuing Disclosure Undertaking. 1f required by the Purchaser, the
President of the Board is hereby authorized, empowered and directed to execute and deliver a
Continuing Disclosure Undertaking under Section (b)(5) of Rule 15¢2-12 adopted by the
Securities and Exchange Commission pursuant to the Securities Exchange Act of 1934, as
amended (the “Continuing Disclosure Undertaking”). ~When the Continuing Disclosure
Undertaking is executed and delivered on behalf of the District as herein provided, the Continuing
Disclosure Undertaking will be binding on the District and the officers, employees and agents of

the District, and the officers, employees and agents of the District are hereby authorized,
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empowered and directed to do all such acts and things and to execute all such documents as may
be necessary to carry out and comply with the provisions of the Continuing Disclosure
Undertaking as executed. Notwithstanding any other provision of this Resolution, the sole remedy
for failure to comply with the Continuing Disclosure Undertaking shall be the ability of the
beneficial owner of any Bond to seck mandamus or specific performance by court order to cause
the District to comply with its obligations under the Continuing Disclosure Undertaking.

Section 17.  Municipal Bond Insurance. In the event the payment of principal and interest
on the Bonds is insured pursuant to a municipal bond insurance policy (the “Municipal Bond
Insurance Policy™) issued by a bond insurer (the “Bond Insurer”), and as long as such Municipal
Bond Insurance Policy shall be in full force and effect, the District and the Bond Registrar agree
to comply with such usual and reasonable provisions regarding presentment and payment of the
Bonds, subrogation of the rights of the Bondholders to the Bond Insurer upon payment of the
Bonds by the Bond Insurer, amendment hereof, or other terms, as approved by the President of the
Board on advice of counsel, his or her approval to constitute full and complete acceptance by the
District of such terms and provisions under authority of this Section.

Section 18.  Record-Keeping Policy and Post-Issuance Compliance Matters. On
May 27, 2025, the Board adopted a record-keeping policy (the “Policy”) in order to maintain
sufficient records to demonstrate compliance with its covenants and expectations to ensure
the appropriate federal tax status for the debt obligations of the District, the interest on which
is excludable from “gross income” for federal income tax purposes (such as the Bonds) or which
enable the District or the holder to receive federal tax benefits, including, but not limited to,

qualified tax credit bonds and other specified tax credit bonds. The Board and the District

hereby reaffirm the Policy.

-28-



Section 19.  Severability. If any section, paragraph, clause or provision of this Resolution
shall be held to be invalid or unenforceable for any reason, the invalidity or unenforceability of

such section, paragraph or provision shall not affect any of the remaining provisions of this

Resolution.

Section 20.  Repeal. All resolutions or parts thereof in conflict herewith be and the same

are hereby repealed, and this Resolution shall be in full force and effect forthwith upon its adoption.

Wi S01-5 Sk

President, Board of Education

%M{ //wz/

Secretary, @rard of Education

Adopted April 22, 2026.
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Member Weinstock moved and Member Arms seconded the motion that said

resolution as presented and read by title be adopted.

After a full discussion thereof, the President directed that the roll be called for a

vote upon the motion to adopt said resolution.
Upon the roll being called, the following members voted AYE: Weinstock, Arms,
Horwitz, Beeftink, Pfanzelter and Silver-Schack.

The following members voted NAY: None.

Whereupon the President declared the motion carried and said resolution adopted,
approved and signed the same in open meeting and directed the Secretary to record the
same in the records of the Board of Education of School District Number 28, Cook County,

lilinois, which was done.

Other business not pertinent to the adoption of said resolution was duly transacted

at the meeting.

Upon motion duly made, seconded and carried, the meeting was adjourned.

At

Secretary, Board of Education




