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Agenda:

● New Reporting
● Brief Overview of the School Finance Formula
● Review Revenue and Expenditure Estimates
● Review Additional Budget Information for Consideration
● Future Timeline and Next Steps
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New items:

● Taxpayer Impact Statement
○ Must be with the agenda notice(s) each time we discuss anything 

related to the budget. We will also post it on our website.
○ Will not change unless values or tax rate change.
○ Based on the median taxable values from the Appraisal Districts.

● Timing of Proposed Budget and Summary Budget
○ Summary budget posted on our website at least 20 days prior to 

adoption.
○ Proposed budget posted on our website with the agenda notice 

when it is being proposed for adoption.
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The total cost in the school finance formula is a shared State and 
local responsibility, based on three primary variables: 
1. Property Values - Are set by the local appraisal districts.

2. Tax Rates - Are set by you, the local school board.

3. Student Aendance - Is based on how many students are enrolled 
versus how often they aend school during the year. 
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The current funding 
formula is based on a per 

student entitlement 
allocation at $6,215. 

Due to this balanced 
relationship, total M&O 

revenue does not 
automatically increase 

with increased property 
value. 
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Budget Workshop

Detailed line item budget examples to be in the proposed budget
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Additional Information: 

● Look at reducing Tier II tax rate?  ($9,200 / $0.0005 and $46,342 / $.0025)

○ Tax revenue estimates are essentially flat due to estimated values 
and potential in reducing the tax rate for community

● Estimated taxable value is based on April CAD numbers (and it will change)

● ADA has been growing at 164 per year on average since 22-23 and the 
26-27 year is estimated at 145

● Payroll increasing approximately $755,000

● JCSSA and Maintenance budget increased $491,046 of the total 
non-payroll increase of $492,132
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Next Steps: 

● Consider feedback and develop proposed budget for the June 8th meeting

● June 8th - Hold Final Budget Workshop

● June 15th - Hold Budget and Tax Rate Adoption Public Hearing

● June 15th - Consider adoption of Budget only

● July 25th - Receive Certified Values from Appraisal Districts

● August 1st - Deadline for MCR Submission to TEA

● August / September - Consider adoption of Tax Rates


