
Description

General         

Fund

Debt Service 

Fund Total

State Revenue without EDA 44,476,762$     44,476,762$           

EDA/IFA 1,132,688$       1,132,688$              

Other Revenue 3,987,500$       3,987,500$              

Local Taxes M&O-projected 22,741,880$     22,741,880$           

Local Taxes I&S-projected 14,540,699$     14,540,699$           

Total Projected Revenue 71,206,142$     15,673,387$     86,879,529$           

Operating Expenses 72,889,953$     72,889,953$           

Debt Service 1,638,200$       13,675,600$     15,313,800$           

Total Projected Expenses 74,528,153$     13,675,600$     88,203,753$           

Projected Change to Fund Balance (3,322,011)$      1,997,787$       (1,324,224)$            

Assumptions

M&O Tax Rate 0.7552$                   

I&S Tax Rate 0.4538$                   

Total Tax Rate 1.2090$                   

Average Daily Attendance 5,410                        

Total Taxable Appraised Value* 3,279,002,413$      

Loss to Frozen Levy (96,785,754)$          

Chapter 313 Agreement Adjustment (197,000,000)$        

Net Taxable Appraised Value 2,985,216,659$      

*Estimated 4% increase in appraised values
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