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609. INVESTMENTS

The district shall optimize its return through
investment of its unencumbered cash balances in such
a way. as to minimize non- 1nvested ba1ances and maximize

return -on 1nvestments

ATT investments of ‘the Board by an oFf1cer or em-
ploye of this district, require Board approva] in
accordance w1th the fO]]OWThg policy.

‘Funds of ‘the Board may. be invested in- U.S. Treasury
bills or placed in time accounts: or share accounts of
institutions insured by the F.D.I.C. to the extent such
certificates are insured by a proper bond in accordance

with Taw and Board po]1cy

Investment of Board funds may be: made in the sole
discretion of the Board Secretary when’ operat1ng within
applicable statutes provided that no commitment of this
Board may -be put in default at. t1me due but be paid
properly and prompt]y o ,

The Board requires that the Board Secretary report
to the Board monthly the amount of funds in investments,
the interest earned to date, the types and amounts of
each investment and the interest earned on.each, and the

transactions occurring since the last report.
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