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Purpose:
To provide an explanation of procedures regarding bank accounts and investments.
AUTHORITY

All appropriations, cash receipts, and other forms of revenue will be deposited with the state or
the school district checking account and all such deposits will be in the name of the Capital
School District. All such revenue will be deposited on a timely basis in accordance with laws of
the State of Delaware and the rules and regulations set forth by the district business office. All
revenues and appropriations will be reflected in the district financial records in the accounting
period in which it was received.

The district shall optimize its return through investment of its unencumbered cash balances in
such a way as to minimize non-invested balances and maximize return on investments.



