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State Revenue Sources  

• New Jersey State law caps the school tax levy at a 2% increase.

• Health waiver adjustments are required if the district desires to go above the 2%. Waiver 
adjustments may be used for unusually high increases for health benefits and/or student 
enrollment. 

• Health waiver adjustments expire annually.

• Banked cap is the amount of taxing capacity below the 2% tax levy cap that the district did 
not use in the last three (3) years. 

• Banked cap must be used within the next three (3) budget years.
• There is no Banked Cap available for the 2026-2027 school budget. 

Tax Levy Cap

Health Waiver 
Adjustments

Banked Cap
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http://www.mahwah.k12.nj.us/


Revenue Calculations 

$74,468,294        $1,411,291    =       $75,879,585 
( 2% increase equates to $1,460,163)

2% Tax Levy Cap 1.93% Health Waiver 3.93% Tax Levy
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State and Federal Aid

State Aid SEMI
(Special Education Medicaid Initiative) 

Federal Grants
ESEA Titles I-IV and IDEA 
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• 2025-2026: $5,026,856
• 2026-2027: $5,328,466

• Transportation Aid
• Special Education Aid
• Security Aid 

• YOY $ Difference: +$301,610
• YOY % Difference: +6.0%

• 2025-2026: $8,789
• 2026-2027: $40,591

• YOY $ Difference: +$31,802
• YOY % Difference: +361.83%

ESEA- Titles I-IV
• 2025-2026: $185,862
• 2026-2027: $139,396

• YOY $ Difference: -$46,466
• YOY % Difference: -25.0%

IDEA
• 2025-2026: $688,014
• 2026-2027: $515,109

• YOY $ Difference: -$172,905
• YOY % Difference: -25.13%



Balancing the Budget  
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Continued fiscal prudence
• Reduction in technology and supplies, and evaluation of programs 

Focus on Other Revenue opportunities
• Deploy deposited funds for maximum interest revenue

Reduction of Reserve funding dependency by 80.77% YOY
• Emergency Reserve: No funds budgeted in 26-27, versus $200k in prior year
• Capital Reserve: No funds budgeted in 26-27, versus $800k in prior year
• Maintenance Reserve: $250k budgeted in 26-27, versus $300k in prior year

Reduction of Budgeted Fund Balance by 12.85%
• $2,506,002 budgeted in 26-27, versus $2,875,458 in prior year



2026-2027 Revenue Analysis  
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2026-2027 Budget Calendar

March 25, 2026
• Review of Revenue Sources and Option for the Tax levy
• Adoption of Preliminary 26-27 Budget

April 8, 2026
• Expenditures
• Special Education, Benefits & Operations
• Enrollment, Personnel, Capital Outlay & Projects

April 29, 2026
• Summary & Adoption of 26-27 Budget
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