
Syosset School District
Budget Information Meeting

2026-27 Budget
April 20, 2026



2026-27 Budget Planning Calendar

Important Dates

√   February 9  -  Budget Meeting (Capital & Admin)
√   March 9  -  Budget Meeting (Program & Revenue)
• April 20  -  Budget Meeting & Budget Adoption
• May 11  -   Budget Hearing

• May 19, 2026 – Annual District Election 
and Budget Vote



April 20, 2026 Budget Meeting Topics:

• Overall Budget & Tax Cap – Updates/Changes

• Revenue – Updates/Changes



2026-27 Budget Climate

Budget Factors 2026-27

• Health Insurance Premiums

• Inflationary Increases

• Liability Insurance



OSC Tax Cap Reporting – Preliminary Data – Subject to Change until Budget is Adopted

• Tax cap submitted to OSC on March 1 was 2.30%
• The capital exclusion was reduced as a result of favorable interest rate on BAN sale, 

which reduced tax cap to 2.20%

Tax Cap        Tax Cap
       3/1              4/20 



Syosset Tax Cap Calculation Trend

Since start of the tax cap:  
Approximately $11.2 Million 

under the cap 

Proposed Tax Cap and District Tax Levy



Proposed 2026-27 Budget and Tax Levy

• Tax Levy Increase = 2.19%

• Calculated Tax Cap = 2.20%

• Approx. $26K Under the Cap

• Budget to budget Increase = 3.74%



Changes to Budget from March

• Minor shifts occurred among program codes after staffing 
meetings and based on enrollment.

• Updated estimates from BOCES
• Debt service estimate updated based on results of BANs sale on 

April 8th
• Finalized list of capital projects and equipment, including buses



Draft Budget Detail – Transfer to Capital

Preliminary List of Projects

• HS auxiliary gym renovation
• Districtwide classroom renovations
• Staff bathroom renovation for ADA compliance
• HVAC system upgrades including Baylis fan wall
• Districtwide site work, paving, roofing, flooring and masonry
• Transportation office renovation
• Grounds crew storage garage



DRAFT Syosset Budget & Tax Levy

Budget  = Expenditure Plan that 
supports all instructional programs 
and services of the school district. 

Tax Levy  =  The amount of funds 
raised through property taxes after all 
other revenue sources are deducted.



Adjustments to State Aid Estimates for:
 - Potential Additional Building Aid

State Aid NOT FINAL as of 4/20 – estimates below based on Executive Budget

State Budget Delayed
 



Local 
Revenue

Local Revenue Sources



Revenue – Use of Restricted Reserves

Continue to use reserves to support  the budget and help manage tax levy

June 2025 Audited 
Financial Statements – 

Restricted Reserve 
Balances 



Revenue: Reserves

Appropriation of Fund Balance Trend:



The Property Tax Report Card is filed
with NYSED after BOE Adoption
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2025-26 Budget Planning

May 11, 2026 Budget Hearing

• Budget Highlights

BUDGET VOTE: May 19, 2026
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