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Student and Parent Survey

Results
Students believe that o beliv degrec i
collegeis a path to 8 1 /o e
Opportunities Iong run or a good job

However, families are

stressed about O et e
education financing 0o =~ N



Goals of Financial Aid Office

Primary goal is to assist students in paying for
college and is achieved by:

e Evaluating family’s ability to pay for educational
costs

e Distributing limited resources in an equitable
manner

e Providing a balance of grants/scholarships and
other funds from the family’s own resources, such
as savings or wages from school-sponsored
student employment.

e Implementing federal and state requlations for
their college/university 3




~ Sources &
Types of Aid

Factors that may influence
institutional aid, particularly merit-
based aid

Academics

Athletic Ability

SAT or ACT

Geographic Diversity
AP Courses

Legacy (child of alumni)
Activities

Talent (extracurricular or academic)
Gender/Ethnicity

H.S. Attended

Class Rank

YYYYVYYYYYYY

Sources of Aid
> The College/University (school-
funded aid)

> Federal

> State of New Jersey

> Private Scholarships
Civic organizations
(ex. local Rotary
Club), parent’s
employer, high

school awards

Types of Financial

>@Grants

>Scholarships

Paying for College with
Student/Family Resource

>Loans
>School-sponsored student
employment

>Savings




Getting Organized

Organization worksheet for Applying for Financial Aid and Institutional Aid

Document

School Common App?  Essay  Status School Code €SS Profile  FAFSA Institutional App Deadlines
Stevens Institute of Technology Yy submitted 002639 | 11/15/2025 | 11/15/2025 | ™ e e e | 4/15/2026
Rutgers Universtiy y submitted 002629 - 1/15/2026 4/15/2026
TCNJ Y submitted 002642 - 2/15/2026 4/15/2026
NYU 4 submitted 002785 | 2/1/2026 | 2/1/2026 |™" ™ e | 4/15/2026

gle Search: "College Name" Prospective Student Finanancial Aid Deadline Dates Stevens Institute of Technology

Prospective Student Financial Aid Deadlines (Fall 2026/Spring 2027)
Early Decision | (EDJ). FAFSA & CSS Profile due Nov 15th
Early Action (EA): FAFSA & CSS Profile due Dec. 15th
Early Decision 11 (ED11): FAFSA & CSS Profile Jan, Sth
Regular Decision (RD) FAFSA & CSS Profile due Jan, S5th

NYU Financial Aid Deadlines for Prospective Undergraduates
Early Decision I FAFSA & CSS Profile due Nov. 10th
Early Decision I1: FAFSA & CSS Profile Jan, 10th
Regular Decision (RD): FAFSA & CSS Profile due Febh 1st



What is the Free Application for
Federal Student Aid (FAFSA?)

The FAFSA administered by the office of Federal Student Aid.
Students submit the FAFSA each vear they are in college.

Students and parents submit personal and financial information and
FAFSA uses the federal methodology formula to determine Student

Aid Index (SAl) for 2024-25 financial aid year and beyond.

FAFSA Estimator: https://studentaid.gov/aid-estimator/

Federal Student Aid
Goes Anywhere in the
Country



https://studentaid.gov/aid-estimator/

Items Needed for the FAFSA

. Social security cards
. List of potential schools
. Prior two years federal tax information or tax returns

including IRS W-2 information 2026-27 FAFSA uses the
2024 tax information

o Records of untaxed income
° Record of assets and investments
https://studentaid.gov/apply-for-aid/fafsa/filling-out

Online Application — https://studentaid.gov/h/apply-for-aid/fafsa



https://studentaid.gov/apply-for-aid/fafsa/filling-out
https://studentaid.gov/h/apply-for-aid/fafsa

Create an StudentAid.gov
account or FSA ID account

. Students must create an StudentAid.gov account
. Parent/s of a dependent student must create an StudentAid.gov account
. StudentAid.gov account will be immediately matched with the SSN or home

address for parents without a SSN the same process will apply and home
address will be used with applicable knowledge based verification

StudentAid.gov account may be disabled when not in use

https://studentaid.gov/fsa-id/create-account/



http://www.studentaid.gov/
https://studentaid.gov/fsa-id/create-account/

DETERMINING A PARENT CONTRIBUTOR AND WHO NEEDS AN FSA ID

Are your biological or adoptwe R, Which'paren.t provided
parents married to each - el m—' more financial support
other? ive together? in the last 12 months?

|

Is this parent
remarried?

[0

Did your parents file
a joint tax return?

or® oi® ot o7 01T

One parent

Both parent Both parent Parent and stepparent

This parent contributor

contributor creates an contributors create an contributors create an contributors create an creates an FSA to

FSA ID to report both

FSA ID to report their FSA ID to report their FSA ID to report their
information information information

report only their
information

parents’ information




Fe (j era | Student Aid FAFSA Loans & Grants Repayment Loan Forglveness L . \ " '} Raya

2026-27 FAFSA® Form Now Available! a

Use the Free Application for Federal Student Aid (FAFSA®) form to
apply for financial aid for college, career school, or graduate school.

Start a 2026-27 Edit a 2026-27 Accept an Invitation for a
FAFSA® Form FAFSA® Form 2026-27 FAFSA® Form

m ’ Edit Existing Forms ’ ‘ Accept an Invitation

Need the 2025-26 FAFSA Form?

Start New Form Edit Existing Forms or Accept an Invitation

Check FAFSA® Deadlines for the State You Live in School Year State of Residence

Some states and schools use information from the FAFSA® form to _ _

determine your eligibility for their grants, scholarships, and loans. Check

your state’s deadlines here!

Missing a state deadline doesn’t impact your eligibility for federal student
aid, so fill out your FAFSA form even if your state deadline has passed.

. - Parents — students — borrowers
During — Filling of the FAFSA Complete the FAFSA

Studentaid.gov ° Complete master promissory notes
. Federal student loan history

. Repayment options



Let’'s Talk  How to handle all the sticky
Federal & situations we have out in

State Aid our communities we serve
Situations

I



Professional
Judgement
(PJ)
Mandatory
for all
colleges &
universities

Two types of PJ’s

» Special Circumstances refer to the financial situations
(loss of a job, etc.) that justify an aid administrator
adﬂ'usting data elements in the COA or in the SAl
calculation. For example:

* Loss of job
* Divorce, Separation
* Death

* Unusual Circumstances refer to the conditions that
justify an aid administrator making an adjustment to a
student’s dependency status based on a unique
situation (e.g., human trafficking, refugee or asylee
status, parental abandonment, abuse, incarceration),
more commonly referred to as a dependency override.

* Institutions must consider all requests. Institutions must
develop policies and processes for reviewing those requests.

* Institutions must disclose publicly that students may pursue
an adjustment based on special or unusual circumstances.
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Federal Student Aid

2026-27 FAFSA™ Form Now Available!
Usa the Free Appiication for Fadeval Stictent At (FAFSA™) form to apply for Snanc

¥ " wncial ast 1o
tollepe, carmar school, e @aduaty schod -
]
- o ’ —
Start a 2026-27 Edit a 2026-27 Accept an rwitation for a .
FAFSA® Form FAFSA® Form 202627 FAFSA” Form ,\ 5
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FederalStudentAid A ! e

Information used to create the FAFSA e 25
contributors StudentAid.gov sy
Account will be prepopulated

. SSN, DOB,

. Name and permanent
address

. Email address and
phone number




FederalStudentAid  mwm .  wambtem - Mparwt o Lol - Q® S -

Ofter, this (s the state where the student Bves witfle not artending sciool

State of Legal Retidence
Neew Jersey (N])

Date the Student Bacame a Legal Resident of New Jersey (NJ)

If the student way born in New Jersey IN]) and Ay not moved out of state singce, enter thelr date of

birth
S —
|

:

FederalStudent Aid
¥y u n e

Step 2 — State of Legal Residence




FAFSA s 5 0smee

Step 3 - Student Contributor
Provides Consent and Approval

This page informs the student about consent and

their federal tax information. By providing consent,
the student’s federal tax information is transferred
directly into the FAFSA® form from the IRS to help

complete the Student Financials section. The student

selects "Approve" to provide consent and is taken to

the next page.




Step 4 - Dependency
Status - Personal
Circumstances

Student Marital Status

.....

Students will answer a series of
guestions on the FAFSA form to
determine whether they are
considered a dependent or
independent student.

Marital Status
Student Personal Circumstances
Student Other Circumstances

FAFSA sz 2 5mmme

o

Student Personal Clrcumstances




Step 4 - Dependency
Status N U nusual FederalStudent Aid e ppp— (— P —
Circumstances FAFSA 5. £

—o— o o

Persmal Crmrntren {

0

Student Unusual Circumstances

This information will Aelp us evaiusty the student's alriiny to pay for school

The student is asked if unusual T ———————
their parents pose & risk 1o the student? ,.‘;‘

A studemt may be experiencing wnsmal corowmstances f ey
o kft Ao ar 20 an alnatve or tShreatening emntromeaant,

circumstances prevent them from et e e

o hmv refiger or axyiee status and erv seporuted from Sheir parents, or their porests are displaced n
& foregn cowrsry:

* e victim of haman trafficking

* are twarcerated or their parents are incerterutnd and contact with the parents would poor @ risk

contacting their parent(s). The e

v studensy ciroumstences resited in not Aaving ¢ agf and szable place o Bve, they may be
comzhdered ¢ homwless youth and should review the gusmer 20 the previces guestion abost deing

tudent selects "No." e

™ .@b

-

FaderalStudent Aid




Step 6 - Student Invites Parents to

Contribute to FAFSA

FAFSA Sz =i

L e
' oo TRIGA fammy Wt mit et & ingel panes 4 baokogecs o
gt oot an Gotmyremsd by S sty

Shamnrects Wt Gty of Qw6 (VK COUrt Wed Bhey
Ter agady g 15t e vLatert

Whss coamts aa g paeet s e PAFSA farre)
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Invite a Parent as a Contributor
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FAFSA 5 <o
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Trwtien g Combutbvie  Spen
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Invite Your Parent to This FAFSA® Form

o determing yoor federal student aid eigiiity, we nesd more information os your household
Snancial shzation. Youll need to Imefte & contributor %o provide this information.

AL 1 deperatent student, you heed 20 ttie 2 ol parest ax 4 contributor. Tou oady seed to droe ene
porent.

Who coents a5 3 parent on the FAFSA form?

- Pt
Invite a Parent Contributer
Emad
l SRR TR Mo et rod s ] e

Mw  AEsAMes[T)

FAFSA
2026-27 & Sunad M T
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Fetuxe Oerigpates Fcia Colages
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Corvman Witz
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Parent Contributor
Once your parent accepts the imvitation. they can complete the parent section of Bis FAFSA
form.

They muay be e b tnisle (Arde spasase s a cotriutor don Vow v cfinck Shr siunies of oyt
Anutiathins frov thr "My Aoty pagv,

&g Pawe
559887939 est@testood edy
L

et My o St e Wi -

Copy and Serxd the il Lick
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INDNUKA

Can ol marte




Steps 7 & 8 —Parental
Information

FAFSA.E :mﬂl & v e

Provide Consent or the Student Will Be Ineligible for Federal Student Aid

Summary

Pout corsart (3 needed 1o tetteve and Auciewe Sedersl tax indermation FTU. Wi pour corgent.
° arents and students must consent to o s s et o et o B g i gt o
section of the 1rndens’s FAFSA® farm. B you dan't provie consns the stodent will 0ot he alghile
Sco Sedaral ruders aid, Irzluding prarm and laaxa. VU muR protide corsam even i yoc Sudnt

Tl 0 US Totieral 12 roturs oF S0y 1as seoarn w all

| the use of their Federal Tax Information SR —"

K1 et to dotarreme the shuturt's stipheltty S %
fodm oy’ shadert ool L

° Parents enter other financials i — |

w1t aesens tha TATSA foomn o provide @he nesstary spproral and samers for the gucicouse and
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.
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o Untaxed income questions e e T N e
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Easy — Fast - Accurate T T T

SN0 Taghar aLLCHTICRN AgRNCIE ANE
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Step 7 - Sign and Submit

»
FAFSA e 5 5 cimans

< <
Mrgasei Frivcs Igratan
Sign and Complete Your Section

Surmenary
This page cootarms that you underTiand the termy and condnons of the FAFSAT form and filled
Tut the form sccurssety 1o the best of your abalny

FAFSA summary (review) M e

291 e 1 with Anpone.

Signature page S e

o nformanon thar will vendy the sccuracy of your complesed form. and

o U5 or foreln incoone tax forms that You S5ed oF are fequiced <o file.

Agreement of terms

m.uummu \uuwmmmnmnhﬂom)dmmﬂu sutharaty 1 verily

P a0 your a3
L]
If you sign this spplicanian or any Socument relsted 1o the federal stodera 318 programs elecacoicsly
u I I ll USING 3 WArNAME 30d passward. N any other crefential you cernfy that You are the person
idenrfied by the username 3nd passwoed, sndior aey other sod have 2ot Suciosed that

usernaze and parword, and or any sy credental t3 anyane she. [f you purporefully give falwe v

ding spplying 3¢ 3o independent wodent without meetng the unursal
anwnuwmnqmlwwmfwuxhlmsmmnklnﬂmwarmmmm 0
LLS.C 1087, which may include & fiee up e $20.000, Impetsanmment. o bees

Sign for yourself and suxmit the apphcation for Raya Tran (Student)

L Alrina Tram, agree to the tecmm outlined above.

|
o




Step 8 — Confirmation

Confirmation number and Email sent

Data release number (DRN)

State application

FAFSA Submission Summary sent to Parent
and Student once all contributors complete

their section

FAFSA .. »

v Congratulations,

e
,‘J‘T %2 RaysTran

What Happens Next

B Bnal sem

Track and Manage the Student's FAFSA® Form
Vo can o 4

of (he stnctents ypploatom iy the “My Actrvm
accoeant. W will it s knaow if we new

FAFSA 2024-2s FAFSA Submission Summary

; - .
= RayaTran Sept. 10, 2024 Sept 12 2024 an

gibiity Overview FAFSA Form Answer School Informatics O Next Staps

'
m

Submission




FAFSA Submission Summary

. FAFSA online processed within 3 — 5 business days FAFSA (s FAFSA Submission Summary
. FAFSA paper or PDF processed within 30 business days et ZRaaTan  Cloinl  seaee | wm
. FAFSA Submission Summary (FSS) -Summary of FAFSA e e e P
information —
o 2026-27 FAFSA provides a Student Aid Index (SAI) e
. Data release number (DRN) e e T - |

Federal Pell Grants don't need 1o be repald

FAFSA verification N

A federul ditoct loan ts money lent by the government to vuo 34556
you that you must repay with mterest,

Fodeeal Work-Study
Federal Work $zudy is a way for stodents to sarn money Tou by B Uhghle
10 pay for school through part-time [obs on or off campus,

Amourets shown here are ondy estimates of federal studens aid based on full-time
enoltment and the average cost af antendance, Your school will decermine how mitach
srudent aid ¢o offer yow, which may include addirional aid from your school or state.

Leam mars about franclal sid

{Q} Keep in mind. this is anly an estimate

Always refer to vour school's financlal asd offer for a final
determination of financial aid availahle.




College Costs -- Cost of
Attendance

e Tuition and fees

* Food and housing

* Books and supplies, equipment, transportation
and miscellaneous personal expenses

* Medical Insurance

* Federal Loan Fees

e Study abroad costs

* Dependent care expenses

* Expenses related to a disability

* Expenses for cooperative education program




The Application for DACA & Undocumented Students"

NJ Dreamers may be eligible for state
financial aid with the

The 2024-25 FAFSA' is Due to Release Sunday, December 31

To help support students, Federal Student Aid extended their Customer Service Hours
Sun., Dec. 31, 2023 Mon., Jan. 1, 2024
11 amto 5 pm 8amto 8 pm

800-433-3243

Quick Links

State Aid Opportunity How to Apply

If you are an NJ Dreamer (a resident who was brought to the Step 1 Create afogin for the NJ Financial Ald Management System

United States as a child without documentation and meets all (NJFAMS)

Stop 2 Access your NJFAMS Account |

Step 3 For Spring 2024 only, select "Apply Online for New Jersey
Financial Aid (NJ Dreamer Students Only)" to complete the
Academic Year 2023-24 application by February 15, 2024

= -

Apply for State Aid Now Jarsey Higher Edecation Student Assletance o . %
Aushurity Hightights Two Initistives Suppanting assistance under the
3 hy Adinissatranion's Comprehonsive Eforts tf

HESAA Spotlight

New Jursey Teachers
NI will balp you pay down
your student loan debt

the criteria outlined below) and are not eligible for financial

pplication Period
Now Open

Sowdy D Swvvenbn T TREL  Svhny | Y

NJ Grants and Scholarships you may still be eligible for state financial aid

NJ College Promise ~— through the New Jersey Alternative Financial Aid Application

Authority (HESAA) Ruquast For Prop Learn more about this application below.
NJCLASS Family Loans NJBEST fervesbment Manager

Go to www.hesaa.org, apply for state
aid, NJ Dreamers

30


http://www.hesaa.org/

Applications to
Access Aid
2026-27

studentaid.gov
FAFSA
Available on October 1, 2025

student.collegeboard.org/profile
CSS Profile
Available October 1, 2025

HESAA.org
NJ Dreamer
Available by October 1, 2025

You Are America’s
Smartest Investment

NJ Dreamers may be eligible for state
financial aid with the




* Approximately 400 colleges and organizations use the CSS

l. : _ profile to determine how they will award institutional
App Ication: (school-funded) aid

|  Available 10/1 each year and collects more comprehensive
CSS Profile

income, asset, and household information than the FAFSA
e Uses prior-prior year income (2024 for 2026-2027)

* Mostly used by independent (private) colleges and
universities

Register — Complete Application — Make payment — Submit
v'No application fee for income under $100,000

v All others, $25 for first application and $16 for each
additional



Website to apply for profile
https://cssprofile.collegeboard.org/

Website to apply for Noncustodial Profile:
https://cssprofile.collegeboard.org/profile-for-parents

| _ Participating CSS Institutions:
| CSS Pr(')ﬁle https://profile.collegeboard.org/PPl/participatingInstitutions.aspx

CSS Profile

Customer Support - 844-202-0524 | Live Chat Available



https://cssprofile.collegeboard.org/
https://cssprofile.collegeboard.org/profile-for-parents
https://profile.collegeboard.org/PPI/participatingInstitutions.aspx

©J CollegeBoard CSS Profile January 31, 2026

2026-27 Participating Institutions and Programs

The following colleges, universities, and scholarship programs use CSS Profile and/or IDOC as part of their financial aid process for some or ail of their
financial aid applicants in the populations fisted below. Please check schools’ websites or contact the institution for more information.

CSS Profile — CSS Profile — CSS Profile —
Institution Domestic International Noncustodial
CSS Code Institution Name State Students Students Parents IDOC
1001 Adrian College, MI Mi No Yes No No
5007 American University DC Yes No Yes No
0262 American University of Rome Yes Yes Yes No
3003 Amherst College MA Yes Yes Yes Yes
4007 Arizona State University AZ Yes No No No
0193 Armenian Student Assoc of Amer MA Yes Yes No No N
, 0613 Attleboro Scholarship Found MA Yes No No No
3075 Babson College MA Yes Yes Yes Yes
2037 Bard College NY Yes No Yes No
3795 Bard College at Simons Rock NY Yes No Yes No
2038 Bamard College NY Yes Yes Yes No
3076 Bates College ME Yes Yes Yes Yes
6032 Baylor University ™ Yes Yes Yes No
1059 Beloit College wi Yes Yes Yes No
3080 Bennington College vT Yes Yes Yes No
3098 Bentley U: Mccallum Graduate MA Yes No Yes No
3096 Bentley University MA Yes No Yes No
3107 Berkiee College of Music MA Yes Yes Yes No
3083 Boston College MA Yes No Yes Yes
3116 Boston U: Chobanian and Avedisian Sch of Medicine MA Yes No Yes No
3087 Boston University MA Yes No Yes No




Types of Federal
Aid Available

More information is at:
www.studentaid.gov

Federal Grants 2026-27 Academic
Year Maximum Awards

Award Type

Award Amounts

Pell grant

Currently up to $7,395

Federal Supplemental Opportunity Grant
Federal Work Study

Up to $4,000 annually
Up to $4,000 annually

TEACH grant

up to $3,776

2026-27 Workforce Pell grant

150 to 600 clock hour programs
As determined by NJ Department
of Labor



http://www.studentaid.gov/

Types of State
Aid Available

More information is at:
WWWw.njgrants.org

2025-26 Financial Aid Award Year —
State of NJ budget is set in
July/August 2026 for the 2026-27
award year

New Jersey State Grants 2025-26 Academic Year

Award Type

Award Amounts

Full-Time TAG

$1,280 - $14,404

Part-Time TAG (community college only)

$320-$1,061

EOF (Educational Opportunity Fund)

Up to $3,050 includes college success support

NJ STARS (top 15% of high school class junior or
senior year)

Tuition Only - community college only

NJ STARS I

Up to $2,500 per year — any NJ 4-year college

Governor’s Urban Scholarship (GUS)

Up to $1,000

NJ-GIVS (women and minorities)

Up to $2,000 building trades only

Community College Opportunity
Grant (CCOG)!

After all other grant/scholarship aid- tuition and most fees
— FREE for AGI $65,000 or less

Garden State Guarantee (GSG)

After all other grant/scholarship aid- tuition and most fees —
FREE for AGI $65,000 or less



http://www.njgrants.org/

Financial Aid

The New Jersey Financial Aid Management System (NJFAMS) is where New Jersey coll
M an age ment students view and manage their financial aid information.
System

NJ FAMS All New Jersey residents attending a New Jersey institution must create a username and
( ) password to view their information.

Features:
* View Your “To Do List” to complete your state Grant Record
* View and Update Your School

Apply Online for Certain NJ Scholarships

View Award and Eligibility Information

View Notifications

View and Update Your Contact Information

Edit Your Profile

;L‘_ |




|

NJBEST 529 College Savings Plan NJBESE

529 COLLEGE SAVINGS PLAN

HESAA awards a one-time scholarship ranging from

$2,000 - $6,000 to eligible NJBEST beneficiaries who enroll in a New
Jersey institution, based on the length of time the account was open
and the total aggregate amount of contributions.

NJBEST offers a matching grant up to S750 to eligible NJ residents for
NJBEST 529 accounts for new beneficiaries.

State tax deductions may be available for up to S].0,000 in annual
contributions to an NJBEST 529 account.

To Learn More: https://www.hesaa.org/pages/NJBESTHome.aspx


https://www.hesaa.org/pages/NJBESTHome.aspx

How much will I receive in a
NIJBEST scholarship?

Contributions Full Years Account Open Scholarship Amount
$1,200 4 $2,000
$1,800 b $3,000
$2,400 8 $4,000
$3,000 10 $5,000

$3,600 12 $6,000




Finding
Private
Scholarships

Resources for Finding Scholarships:

The following links are to scholarship search engines that allow
you to save a profile and enter your information which is used
to find ideal scholarships for you. These sites also offer
resources for navigating the college application, admissions,
and financial processes.
https://bigfuture.collegeboard.org/pay-for-college
http://www.educationplanner.org/students/paying-for-
school/find-grants-scholarships/index.shtml
http://www.fastweb.com/college-scholarships
http://www.collegescholarships.com/
https://immigrantsrising.org/resource/list-ofundergraduate-
scholarships

ASPIRA provides a list of scholarships on their website.
http://aspira.org/book/scholarships

United Negro College Fund has a scholarship search engine, but
also allows you to browse lists of scholarships with upcoming
deadlines. http://www.uncf.org/forstudents/scholarship.asp



https://bigfuture.collegeboard.org/pay-for-college
http://www.educationplanner.org/students/paying-for-school/find-grants-scholarships/index.shtml
http://www.fastweb.com/college-scholarships
http://www.collegescholarships.com/
https://immigrantsrising.org/resource/list-ofundergraduate-scholarships
http://aspira.org/book/scholarships
http://www.uncf.org/forstudents/scholarship.asp

International and H Status Visa’s

Scholarship Opportunities for International Students

Private and external scholarships International Students

« ACI Foundation:
Provides a variety of scholarships and fellowships for graduate and undergraduate international
students.

EXAMPLE

« Government of India Scholarships: The Indian Embassy and the Indian Council for
Cultural Relations (ICCR) offer scholarship schemes for Indian students pursuing
studies abroad.

IEFA Organization
https://www.iefa.org/




: Apply for Federal and State Financial Aid
FAFSA Assistance through the Free Application for

Federal Student Aid (FAFSA)

Workshops and Webinars -
https://www.hesaa.orqg/Pages/FAFSA.aspx

Going to college in Fall 20257
Complete your 2025-2026 FAFSA before the applicable State deadine.
Click here to get started.

Helpful Resources

* How to create a FSA ID for student and parent(s) View/Download (PDF) Going to College in NJ?

YouTube Video UL  Need help with the 2025-2026 FAFSA?

» Steps on how to apply for federal and state aid View/Download YouTube Video

Join us for free webinars on how to complete this important financial aid application.
« FAFSA’ Completion Instructions View/Download (PDF)

« Avoid Common FAFSA® Mistakes View/Download (PDF)

* New Jersey Financial Aid Management System (NJFAMS) View/Download (PDF) English Webinar Dates Fechas de reuniones virtuales en Espariol (part Webio D)

* Financial Aid Information Session flyer to advertise your events date, time, and

. . Thurssay, 318 - fom Thursday, 116 - 12om Mircoles, 9724 - Bom
location. View/Download (PDF) ;
Tuesday, 1077 - 12pm Thursday, 11/20 - fom Lunes, 10/~ 12pm Martes, 11/25-6pm
Thursgay, 10730 Epm Monday, 128 - bpm Luns; 1020 - Bpm Vieenzs, 12/5- 12pm
Monday, 12/22 - Gom Midrcoles, 12/17 - Epm
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https://www.hesaa.org/Pages/FAFSA.aspx
https://www.hesaa.org/Documents/Publications/FSA_ID.pdf
https://youtu.be/K7ihhGk8mCY
https://www.hesaa.org/Documents/8_steps_howToApply.pdf
https://youtu.be/TS1Jb8j1NY0
https://studentaid.ed.gov/sa/sites/default/files/2019-20-completing-fafsa.pdf?_ga=2.216188628.350197902.1538403541-2080764729.1535386358
https://www.hesaa.org/Documents/FAFSA/commonFAFSA_mistakes.pdf
https://www.hesaa.org/Documents/FAFSA/NJFAMS_userName_password_flyer.pdf
https://www.hesaa.org/Documents/FAFSA/fafsaDAYSflyer.pdf

What to do if Free Scholarships &
Grants are not Enough

Best Option: Monthly Payment Plans — offered by the college or a;

Federal Direct Student Loan Program (1% year dependent student)

e Subsidized Loan $3,500 need based

e Unsubsidized Loan $2,000 additional

®2025-26- Federal Undergraduate Direct Loan interest rates
are 6.39%, plus a 1.057% origination fee

Loans & Financing
Shortfall Solutions




3 Education
Loan Options
2025-26
Interest
Rates

NJCLASS Family Loan
2025-26

Fixed rate NJCLASS loan, varying
repayment options

Interest rates - you choose

6.50% Principle and Interest, or

7.99% Interest only, or

8.75% Fully deferred

. ZERO fee & .25% discount for
ACH auto pay when in
repayment.

. Can borrow up to the cost of
attendance AT ANY COLLEGE
ANYWHERE

. Student or Parent can be the
borrower

. State tax benefits for P&l
payments up to $2,500 for AGI of
$200,000 and less.

Federal Parent
PLUS 2025-26

Fixed rate Parent loan, varying
repayment options

8.94% & 4.24% Origination fee
(APR 9.89%)

. Parent is the only borrower

. Can select pay now, interest
only or defer payment

. Can borrow up to the cost of
attendance

More information at:
ww.studentaid.gov

2026-27 CAP per year of $20,000
per student

Private Bank loans
2025-26

Fixed or Variable rate loans rates,

varying repayment options
» Can borrow up to the cost of

attendance

» Student or Parent can be the
borrower

* Tiered lenders rate based on co-
signer credit. Range 4.50% to
15.49% and zero fee

* Sallie Mae Smart Option Loan
Annual Borrower Interest Rate
(published fixed range as of May
2025 3.49% to 15.99%) reported
weighted avg. annual borrower

interest rate 1 1 ° 26% °




The Cycle of
Financial Aid

October - March

Complete FAFSA application, college search, college
application process, and CSS Profile

February - May

Schools send financial aid offers

June - July

Schools send Fall semester bills

August

Bills are due




Review

e Complete the FAFSA
e Student will receive FSS
e School will receive ISIR

e Financial aid package

Compare and decide




HESAA Services

* Customer Care Center

CustomerCare@hesaa.org
609-584-4480
Monday — Thursday: 8:30 — 8 and Friday: 8:30 - 5:00

 Online Resources

www.hesaa.org

Www.njgrants.org

www.njclass.org

https://njfams.hesaa.org

www.hesaa.org/pages/financialaidhub

U



mailto:CustomerCare@hesaa.org
http://www.hesaa.org/
http://www.njgrants.org/
http://www.njclass.org/
https://njfams.hesaa.org/
http://www.hesaa.org/pages/financialaidhub

QUESTIONS?
Thank you

/\
) - -/ ~

| TUDENT ASSISTANCE AUTHORITY

Andre’ Maglione
amaglione@hesaa.org

609-588-3300 x 1400



mailto:amaglione@hesaa.org

www.fafsa.gov



http://www.fafsa.gov/

