VOWU

7TKHYIMRQRI WHO DUR HOAYWR LORUHDVH \WH
XHHW  Z DP LOHVE\ SURP RWQ

P HQEBCKHDOK DZ DUHQHW |RWMUQI UMAIHORH DQG
EXIQHQ) SRUMYHFRP P XQW FRQQHPARQY

O W\ QMU LLHARY 6KLOIQJ D 6SUQ] / L] KWRQ 0 HOBO+ HDOM

%R\ G$ QGHURQ +LIK : HAHW) DIU UDQFKH (@ +LIK : H@HW) DU

7KH 0 HQWO+HDOM 6HUYIFHV ' HSDUR HQ VWR Q@XV VR SUR W H
P HOWOKHDOK |1RUWXGHQW DQG IDP IAHV E\ SUIRYIGIQ J HWHQ MYO
DWIMBQFH DQG UIHVRXUFHV VR VXSSR WZ HA@) MV b

2 XU GHSDUW®R HOWWUYHV RQ FR@ER DMR QZ IMW SWIRIWDP V Z IW Q

WH ' DMMFW DQG SDURHY Z IWIQ W H FRP P XQW W GHQYHU

P HDQLQJ I XOVXSSRW HGXFDMRQ DQG HQ DJHP HQ \WAR VYV VK ARYY

DQG WHFRP P XQW % FRP EIQQJ H SHUWNH DQ GHWR XFHV WHWH 0 RURZ (OGP HQWU : HADHW ( YHOW
SDURHUKISV H SDQG WH UHDRK DQG P SDFWRI P HQ XD K HDOM

VHUEHV WIURXJ KRXWMH ' DMAMBPAD

/RRNQJ DKHDG \R 0D\ \WH GHSDUR HQ WZ ISR XGO FHBEWDW
0 HQWO +HDAK $Z DIHQHW 0 RO D KUK KWRI WH \ HDU
3WRIWP V DIH EXVA SIHSDUQJ HQ DIIQI 1QWDWYHV \R SR PR W/
Z HaOQHW DQG DZ DUIHQHW 6\ WQ 16 IRUH AMQJ XSGDWV DQ G
DRAYMHY DV Z H HP ELDFH WLV IP SRUBQAWP R QKADQ GDQ [P SDRAXO

[LQDOT XDUMURI WH VK ARRO HDU
7TUKWMG $ GXAV HHN ) DP LO® 7KHWDSMNV

6VXGHOWE XS SRUNQWAKPARQDCS SHRLD@W
6FKRROBRADO RUINHUDWL RUMHDMAF LT K

YDQFKH (O +LIK : HIDHW) DU 3MAQMMRQ (GP HQWUY : HAHW) DIU
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. HIHWIQ$S FARQ 3WRIWDP V: RINQU 7R]HKHU
7KH 0 HQBO+HDOM 6HYIEHV 0+6 ' HSDUR HOWMKR ZFDVHG W HSRZ HUR |
SDURHUKLS WLV TXDUMU UHP DIQIQJ YIME®! DQ GYDOXDE®! VR WH FRP P XQW
&RADERDWYI SWRI WP V LOFXGHG 5 HTXILHG , QWXPAWRQ DQG 0 HQWDO+ HDOK
$WIWBQRH $ @RFDWRQ 5HIIRQDO 7HDP 0 +$$57 1Q FRQMQPARQ Z MM 3008 LHVHOWRO DWH
6FKRROGRADO. RN 6FKRROZXOMUH  6WGHQ WWXSSRUVEFK R BERXQVHIR  + jjype 6 GYIVRL 2RXOHO

DQG GRFDCP XQHSDQAHV $ ERXWHWS Qf LHW

2 XUWDP SUMVHOMG DQ LQIRWP DWYH SUHVHQ BVAR QVR SDUHQ WDWWH * LIWMG
$GYLMRU &RXQAOUHI DUGIQ]T WMDY LHW J LIWG AXGHOW: XQ TXH Q HGVDQ G
Z D\ V SDUHQW FDQ VXSSRUMMHIUFKLS-V Z HQID MV

. H HYHQW LQ -DQXDU LOFXXGHG WH 7HHQ 6XP P IW IRERZ HG E\ WH 0 DUAQ
/ XWHU. LQJ -U 7HHQ 6XP P IWBXEVHT XHQW WH 0 DUAR / XWHU. LQJ -U 7HHQ
=RQH ( YHOWRI | HIHG LOMUDRAYH Z HADHW DRWYIMHY 3 UHVHOUWMRQV DVWIKH 71V
SDUHQW 6HP LlQDU EUIRXJKWD Z HDOM Rl HGXFDWRQ DQ G UMWR XFHV W
DWHQGHHV 7TMB1 3DUHQWSHP LODU

7KH W $QQXDO8 QW LQWH &RP P XQIW ) D PLO ) XQ' D\ EURXJ KWDP LaHV
VWXGHQW RFDORW DQJ DWRQV EXVIQ MHV DQG SXEQF DI HQ EHV VI HW RUDW
3RP SDQR %-DFK-V &RP P XQW 3DWN DQG $P SK WKHDWU VR FR @HFW DFFHW
UHVRXUAHV DQG FHBEWDW QHL KERWK R B XQW

3LQHV LV . 1QG FRP P XQW HYHQW Z KIFK Z DV RUDQLHG Z W WH &W R | e P
3HP ELRNH 3I0HV R SURP RM IQFOMR QDQ GG _+HDOK\  7RIHWHU 1Q U2 =0
/DXGHKI® ZDV KUKWKWG 1Q )JHEXDU 7KHNH FRV SR JDP PR
FRAIDERDMRQV PD[IPJH [P SDFW VAHQIWHQ UHDMRQK BV DRRV YV

GHSDUR HOW  DQG HQUXWH VXGHQ W DQG  1DP LGHV UHFHIYH FR RGEIQ DMG

FRP SUHKHQWYH P HQOKHDOK VXSSR W/

0 +$$ * XIGDQFH | RUEKDUMUG FIKRRQ' HDGHY/

$V SDUMRI RXURQIRIQI FRP P W HOWMR VXSSR W) VKR RUZ IW P HQ BD

KHDOM IXQGIQJ DQG FRPSADQH 'U 6XWDQ 5REIQWR Q GHOYHWHG D

FRP SUHKHOWYH SUHVHQUMRQ DERXWWIM HO HQWO+ HDOM $\MMBQ F $ @R PUR Q Slle Ay, og)
0+$$ DWMH)HEWXXDUY &KDUMUBFKR RVD DQ DHP HQ BXSSRUA HHWQ J 7K H W RI SHP ELRNH3LOHV
VWHWRQ KHG DWWH %RZ DG &HQ MU IR UKH 3HURWP 1Q J $UN  SWRYIGHG

FKDUMU VFKRROSUQASDY Z IW F®IDU J XIGDQ F RQ WHTXIWHP HQW DQ GEHWV

SWAWHY IRU SUHSDUQ) 0+%$$ GREKPHQEMR Q HQ XUQJ D@ QP HQ W

DFFRXQWELDN DQG FROWOXHG VXSSR WRUMMGHOWP HQUBCOKHDMM VHUYLEHV

SHBEWDWQ) 6\MGHIND RIEHV 0 +$ & 3 RWMUERQWMA/
) RXQGHG 1Q WH 0 HQRO+HDOK $Z DUHQ MV &R PP IMMH 0 +$& LV D
YRXQMHU JWIRXS FRP SUMHG Rl %836 SR HWMRQ IV IR P DRIRW OHQKD(D U 6XVDQ5RELOVRQ 0 HOWBC
+ HDOM 6HUYLFHV SURI WDP V DQG IHAIRZ GHSDUR HQW GHGLIFDWG \R SR PR mp ol EEETRE R
0 D\ -V

P HQWOKHDMY DZ DUHQHW \ HDUWRXQ G Z I D VSHADOIRFXV GXUQ J ARKRRO/0 DOOIHE FON

0 HOWO+ HDAM $ Z DUHOHW 0 RQWK BXSSRUN HHWQJ
7KLV\ HDU 0 +$& KRWMG W WG DQQ XOOSR WU FROWMNV J LYLQJ \WXGHQW W H

RSSRUMQW R \KDWH WHU SHYSHAWHY DQG FHOEWDW W H WHP H

( YHU ROH 0 HQDG HDOK 6HBIPVSRWMLY Z LOEH VKRZ FDVHG DWW H8 QMG
: D\ %HKDYLRUDO+ HDOK &RQIHIHQFH QO D\ : LQOHWY Z L@DOR EH IHDWIHG R Q
WH %RZ DUG 6FKRREY Z HEMW WUR X K R YWMH P RQ KVDQ GGLSM\ HG DWW H
C & ¢ WKWAIGIQ] %1 RQWH &R R XVRUWHVH LQ BLUQI FUHDWRQV

< / DWN HDUV 3 RWMUE&ROWIVWZ LOQQLQ] SRVMLY >-
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0 HOWO+ HDAM 6HYYLIEHV P SDRNQ 6 FKRRY

3WRIWDP V DARW WH 0 HQEO+HDOM 6HYIFHV 0+6 ' HSDUR HQVWRQIEB
IRUFHV \R EUQ) ®ODWIQ]  VXSSRUV DQ GIXQ VR WXGHQW DQG IDP LaHV 1Q
DUHDV Rl @H W@ ZH@MHW DQG DFDGHP L VXFFHW 9% FRP EIQQ J
H SHUNWH DQG UHVRXUFHV WHWH WDP V EUQJ SRZ HUXODQ GP HDQ@Q JXO

H SHUHQFHV R SDUAFLSDQW

7KURXJK : HEADHW )DL &RP P XQW (YHQ W DQ G7KH ' D\ R I6HWIFH DQ G
/RYH 3LRMFW WHH ZHH SWRIWDP FRADERDMRQV WV TXDUMU Z LW
SHTXUHG ,QWMXPARQ 0 HQWDO +HDOK $WIMBQRH $ @RFDWRQ 5HILRQD O
7HDP  0+$$57 )DPLO &RXQWHAQ 3WRIWDP  BWGHQW 6XSSRUN
, OWMXPURQDOGSHADMMW 66,6 6XLAGH 3UIHYHQWRQ 6FKRROBRFIDO: RWN
6FKRRO EXQXIH  6XSSRUNGHWLEHV 6FKRRO 8RXQWHAQU / IH 6N.QY

© HEHW DQG + RP HOMW ( GXFDWRQ $ WIMBQFH SHVRXUFH7THD P + ($57

b

" HIHWERP HV<RXU: D ‘
© HADHW ) DY Z HH KRWMG DQG FHIYHG B\ \WXGHQ WDQG Il DW
UDOFKH (® +UK 9%RG $QGHIWRQ +LJK OFLLFRO 0IGGHB 0 RURZ
(P HOBU DQG 3MQABMRQ (P HQ B 6FKRR O,QYMIMR ¥ IR UDP LOHV \R
DOR HQJ DJ H Z HH RITHUHG DWW HWMUQ +LJ K 6FKR RYDBDUHQ W HAID MV ( YHQW
) RUMW* BIQ 0 LGGO®I 6FKRRGV 3DUIHOWL LIKW DQ G' HHULHEG %-DFK +LIK
BFKRROV &XUWIFXOXP ) DIU

6DIH6SDAHY 6\WRQI HUBVMGHQW 6XSSRUN URXSVS UH+HUH

0 HQWO +HDOK $ \WIMBOQFH $ @RFDWRQ 5HIIRQD O7THD P 0 +$$57 DQG
)DP 1O &RXQWHIQ) 3WRIWP KDYH MXQFKHG WMGHOWVXSSRUNVI R XSV 1Q
VHBIPWAKRRY EDVHG RQ lGHQWIHG QHHGVR IWH AXGHONBRSXOMWR Y

. QRZ BGIHIQ$ PARQ 3 UNVHQBMRQVIRU:  HIDHW

0 HQUBO+ HDOM $ WIMBOFH $ @RFDWRQ 5HIIRQD GHDP 0 +$$57 GHOYHIHG
+HDOM\ SHDMRQKISV SUHVHOBMRQV 1Q )HEXDU GXUQ) 7HHQ ' DWQJ
9IRGIQFH $Z DUIHQHW : HHN 7HDP P HP EHLY DOR SUHVHQ MG RQ WH R SE R |

( [ FHSVWRQDOS\MGHOW GXFDMRQ * LG 7THWAS O LHW

K* LY 6XSSRUN LRXS ' D\ RI 6HYIFH /RYHDW
S&HBHEWDMRQ 6RXW %4 RZ DUG + LI K

UDQFKH (O +LIK
: H@HW ( YHQW

S&RUWDWBSUQIVO IGGH
TUKMMG $ GXONS PAYLMHY
) DP L® 7KHWDSIMAD V * DUGLOHU

' D\ RI 6HUYIFH /RYHDW
) QDI DQ + LIK

%R\ G$QGHURQ+6
© HQHW) DU
&RADERIDWRQ DALRW

" MWMFW HSDUR HQW
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