
STATE OF ALABAMA
DEPARTMENT OF EDUCATION

LEA Financial System
Combined Balance Sheet -- All Fund Types and Account Groups

Exhibit F-I-A

For Fiscal Year 2026, Fiscal Period 04
 

800 - MAEF Public Charter Schools 
Schools GOVERNMENTAL PROPRIETARY FIDUCIARY ACCOUNT 

Special Debt Capital Enterp/ GROUPS
Description General Revenue Service Projects Internal Trust Agency F/A L/T Dept
Assets and Other Debits:

Assets:
Cash $1,149,809.87 $135,453.46 $0.00 $2,101,562.14 $0.00 $5,344.97 $0.00
Investments
Receivables $298,775.91 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Interfund Receivables
Inventories $0.00 $8,168.90 $0.00 $0.00 $0.00 $0.00 $0.00
Other Assets
Fixed Assets
Construction In Progress

Liabilities and Fund Equity:
Liabilities:
Claims Payable $12,291.39 $6,323.53 $0.00 $8,020.01 $0.00 $0.00 $0.00
Interfund Payable
Other Liabilities $45,166.49 $0.00 $0.00 $0.00 $0.00 $5,344.97 $0.00
Long-Term Liabilities

Total Liabilities: $57,457.88 $6,323.53 $0.00 $8,020.01 $0.00 $5,344.97 $0.00

Other Debits:
Amounts Available
Amounts to be Provided
Other Debits

Fund Equity:
Investments in General Fixed Assets
Contributed Capital
Reserved Fund Balance $734,825.96 $12,095.49 $0.00 $6,161.04 $0.00 $0.00 $0.00
Unreserved Fund balance $656,301.94 $125,203.34 $0.00 $2,087,381.09 $0.00 $0.00 $0.00

Total Fund Equity: $1,391,127.90 $137,298.83 $0.00 $2,093,542.13 $0.00 $0.00 $0.00

Total Assets and Other Debits: $1,448,585.78 $143,622.36 $0.00 $2,101,562.14 $0.00 $5,344.97 $0.00

Total Liabilities and Fund Equity: $1,448,585.78 $143,622.36 $0.00 $2,101,562.14 $0.00 $5,344.97 $0.00
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STATE OF ALABAMA
DEPARTMENT OF EDUCATION

LEA Financial System
Combined Statement of Revenues, Expenditures, and Changes in Fund Balances

All Governmental Fund Types and Expendable Trust Funds

Exhibit F-II-A

For Fiscal Year 2026, Fiscal Period 04
 

800 - MAEF Public Charter Schools 
Schools

        GOVERNMENTAL FIDUCIARY

General Special Revenue Debt Service Capital Projects Expendable Trust Total

Revenues

State Sources $2,661,786.70 $0.00 $0.00 $5,052.00 $0.00 $2,666,838.70

Federal Sources $0.00 $178,187.70 $0.00 $0.00 $0.00 $178,187.70

Local Sources $859,195.50 $29,882.00 $0.00 $524,639.00 $0.00 $1,413,716.50

Other Sources $597.50 $9,245.80 $0.00 $0.00 $0.00 $9,843.30

Total Revenues: $3,521,579.70 $217,315.50 $0.00 $529,691.00 $0.00 $4,268,586.20

Expenditures

Instructional Services $1,797,630.65 $143,104.59 $0.00 $0.00 $0.00 $1,940,735.24

Instructional Support Services $1,139,768.37 $17,194.26 $0.00 $0.00 $0.00 $1,156,962.63

Operation & Maintenance Services $479,121.09 $0.00 $0.00 $844.41 $0.00 $479,965.50

Auxiliary Services $47,939.42 $280,362.29 $0.00 $19,454.12 $0.00 $347,755.83

General Administrative Services $459,089.20 $0.00 $0.00 $0.00 $0.00 $459,089.20

Capital Outlay $0.00 $0.00 $0.00 $408,012.58 $0.00 $408,012.58

Debt Service $0.00

Other Expenditures $0.00

Total Expenditures: $3,923,548.73 $440,661.14 $0.00 $428,311.11 $0.00 $4,792,520.98

Other Fund Sources (Uses)

Other Fund Sources: $0.00

Other Fund Uses: $0.00

Excess Revenues and Other Sources Over 
(Under) Expenditures and Other Fund Uses: ($401,969.03) ($223,345.64) $0.00 $101,379.89 $0.00 ($523,934.78)

Beginning Fund Balance - October 1: $1,793,096.93 $360,644.47 $0.00 $1,992,162.24 $0.00 $4,145,903.64

Ending Fund Balance: $1,391,127.90 $137,298.83 $0.00 $2,093,542.13 $0.00 $3,621,968.86

Total Other Fund Sources (Uses): $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
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Information in this report has been reconciled to the corresponding bank statements.



Exhibit F-III-A

VARIANCE VARIANCE

Budget Actual
Favorable 

(Unfavorable) Budget Actual
Favorable

(Unfavorable)

$9,626,187.00 $2,661,786.70 ($6,964,400.30) $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $1,714,498.00 $178,187.70 ($1,536,310.30)

$1,969,686.00 $859,195.50 ($1,110,490.50) $75,000.00 $29,882.00 ($45,118.00)
$0.00 $597.50 $597.50 $0.00 $9,245.80 $9,245.80

$11,595,873.00 $3,521,579.70 ($8,074,293.30) $1,789,498.00 $217,315.50 ($1,572,182.50)

$5,381,413.14 $1,797,630.65 $3,583,782.49 $418,906.26 $143,104.59 $275,801.67
$2,917,595.86 $1,139,768.37 $1,777,827.49 $245,301.03 $17,194.26 $228,106.77
$1,544,479.00 $479,121.09 $1,065,357.91 $0.00 $0.00 $0.00

$348,064.56 $47,939.42 $300,125.14 $852,520.00 $280,362.29 $572,157.71
$1,078,345.44 $459,089.20 $619,256.24 $0.00 $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00

$0.00 $0.00 $0.00 $209,360.71 $0.00 $209,360.71
$11,269,898.00 $3,923,548.73 $7,346,349.27 $1,726,088.00 $440,661.14 $1,285,426.86

$0.00 $0.00 $0.00 $18,000.00 $0.00 ($18,000.00)
$18,000.00 $0.00 $18,000.00 $0.00 $0.00 $0.00

($18,000.00) $0.00 $18,000.00 $18,000.00 $0.00 ($18,000.00)
$307,975.00 ($401,969.03) ($709,944.03) $81,410.00 ($223,345.64) ($304,755.64)
$778,000.00 $1,793,096.93 $1,015,096.93 $0.00 $360,644.47 $360,644.47

$1,085,975.00 $1,391,127.90 $305,152.90 $81,410.00 $137,298.83 $55,888.83

STATE OF ALABAMA
For Fiscal Year 2026, Fiscal Period 04

800 - MAEF Public Charter Schools 
 

GENERAL SPECIAL REVENUE

Description
Revenues
State Sources
Federal Sources
Local Sources
Other Sources
Total Revenues:
Expenditures
Instructional Services
Instructional Support Services
Operation & Maintenance Services
Auxiliary Services
General Administrative Services
Special Revenue Outlay
General Service

Total Other Financing Sources (Uses):Excess Revenues and Other Sources Over 
(Under) Expenditures and Other Uses:
Beginning Fund Balance - Oct. 1:
Ending Fund Balance:

Other Expenditures
Total Expenditures:
Other Financing Sources (Uses)
Other Financing Sources:
Other Financing Uses:
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 Information in this report has been reconciled to the corresponding bank statements. 
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STATE OF ALABAMA
DEPARTMENT OF EDUCATION

LEA Financial System
Combined Statement of Revenues, Expenditures, and Changes in Fund Balances

All Governmental Fund Types and Expendable Trust Funds
Budget and Actual

Exhibit F-III-B

For Fiscal Year 2026, Fiscal Period 04
 

800 - MAEF Public Charter Schools 
Schools DEBT SERVICE VARIANCE CAPITAL PROJECTS VARIANCE

Description Budget Actual
Favorable 

(Unfavorable) Budget Actual
Favorable

(Unfavorable)

Revenues
State Sources $0.00 $0.00 $0.00 $331,989.00 $5,052.00 ($326,937.00)

Federal Sources $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Local Sources $0.00 $0.00 $0.00 $0.00 $524,639.00 $524,639.00

Other Sources $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Total Revenues: $0.00 $0.00 $0.00 $331,989.00 $529,691.00 $197,702.00

Expenditures
Instructional Services $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Instructional Support Services $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Operation & Maintenance Services $0.00 $0.00 $0.00 $0.00 $844.41 ($844.41)

Auxiliary Services $0.00 $0.00 $0.00 $0.00 $19,454.12 ($19,454.12)

Debt Administrative Services $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Capital Outlay $0.00 $0.00 $0.00 $316,827.00 $408,012.58 ($91,185.58)

Debt Service
Other Expenditures $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Total Expenditures: $0.00 $0.00 $0.00 $316,827.00 $428,311.11 ($111,484.11)

Other Financing Sources (Uses)
Other Financing Sources: $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Other Financing Uses: $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Total Other Financing Sources (Uses): $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Excess Revenues and Other Sources Over 
(Under) Expenditures and Other Uses: $0.00 $0.00 $0.00 $15,162.00 $101,379.89 $86,217.89

Beginning Fund Balance - Oct. 1: $0.00 $0.00 $0.00 $0.00 $1,992,162.24 $1,992,162.24

Ending Fund Balance: $0.00 $0.00 $0.00 $15,162.00 $2,093,542.13 $2,078,380.13
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Information in this report has been reconciled to the corresponding bank statements.



Exhibit F-III-C

VARIANCE VARIANCE

Budget Actual
Favorable 

(Unfavorable) Budget Actual
Favorable

(Unfavorable)

$0.00 $0.00 $0.00 $9,958,176.00 $2,666,838.70 ($7,291,337.30)
$0.00 $0.00 $0.00 $1,714,498.00 $178,187.70 ($1,536,310.30)
$0.00 $0.00 $0.00 $2,044,686.00 $1,413,716.50 ($630,969.50)
$0.00 $0.00 $0.00 $0.00 $9,843.30 $9,843.30
$0.00 $0.00 $0.00 $13,717,360.00 $4,268,586.20 ($9,448,773.80)

$0.00 $0.00 $0.00 $5,800,319.40 $1,940,735.24 $3,859,584.16
$0.00 $0.00 $0.00 $3,162,896.89 $1,156,962.63 $2,005,934.26
$0.00 $0.00 $0.00 $1,544,479.00 $479,965.50 $1,064,513.50
$0.00 $0.00 $0.00 $1,200,584.56 $347,755.83 $852,828.73
$0.00 $0.00 $0.00 $1,078,345.44 $459,089.20 $619,256.24
$0.00 $0.00 $0.00 $316,827.00 $408,012.58 ($91,185.58)

$0.00 $0.00 $0.00 $209,360.71 $0.00 $209,360.71
$0.00 $0.00 $0.00 $13,312,813.00 $4,792,520.98 $8,520,292.02

$0.00 $0.00 $0.00 $18,000.00 $0.00 ($18,000.00)
$0.00 $0.00 $0.00 $18,000.00 $0.00 $18,000.00
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $404,547.00 ($523,934.78) ($928,481.78)
$0.00 $0.00 $0.00 $778,000.00 $4,145,903.64 $3,367,903.64
$0.00 $0.00 $0.00 $1,182,547.00 $3,621,968.86 $2,439,421.86

STATE OF ALABAMA
For Fiscal Year 2026, Fiscal Period 04

800 - MAEF Public Charter Schools 
 

EXPENDABLE TRUST
     

AND EXPENDABLE TRUST FUNDS

Description
Revenues
State Sources
Federal Sources
Local Sources
Other Sources
Total Revenues:
Expenditures
Instructional Services
Instructional Support Services
Operation & Maintenance Services
Auxiliary Services
Expendable Administrative Services
Total Outlay
Expendable Service

Total Other Financing Sources (Uses):Excess Revenues and Other Sources Over 
(Under) Expenditures and Other Uses:
Beginning Fund Balance - Oct. 1:
Ending Fund Balance:

Other Expenditures
Total Expenditures:
Other Financing Sources (Uses)
Other Financing Sources:
Other Financing Uses:

 2/12/2026 4:43:56 PM 
 Information in this report has been reconciled to the corresponding bank statements. 
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