
STATE OF ALABAMA
DEPARTMENT OF EDUCATION

LEA Financial System
Combined Balance Sheet -- All Fund Types and Account Groups

Exhibit F-I-A

For Fiscal Year 2026, Fiscal Period 04
 

048 - Marshall County Schools GOVERNMENTAL PROPRIETARY FIDUCIARY ACCOUNT 
Special Debt Capital Enterp/ GROUPS

Description General Revenue Service Projects Internal Trust Agency F/A L/T Dept
Assets and Other Debits:

Assets:
Cash $16,329,569.46 $1,706,952.92 $7,341,518.89 $60,172,770.88 $0.00 $481,134.38 $0.00
Investments $0.00 $0.00 $0.00 $11,507,554.52 $0.00 $0.00 $0.00
Receivables $62,261.02 $581,635.15 $0.00 $0.00 $0.00 $0.00 $0.00
Interfund Receivables $0.00 $3,500.00 $0.00 $0.00 $0.00 $0.00 $0.00
Inventories $0.00 $203,766.13 $0.00 $0.00 $0.00 $0.00 $0.00
Other Assets
Fixed Assets $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $100,050,656.48
Construction In Progress $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $20,321,808.78

Liabilities and Fund Equity:
Liabilities:
Claims Payable $38,676.05 $396.17 $0.00 $0.00 $0.00 $372.97 $0.00
Interfund Payable
Other Liabilities $25,117.30 $21,804.63 $0.00 $0.00 $0.00 $14,563.02 $0.00
Long-Term Liabilities $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $91,371,692.27

Total Liabilities: $63,793.35 $22,200.80 $0.00 $0.00 $0.00 $14,935.99 $91,371,692.27

Other Debits:
Amounts Available $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $4,648,504.67
Amounts to be Provided $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $86,723,187.60
Other Debits

Fund Equity:
Investments in General Fixed Assets $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $120,372,465.26
Contributed Capital
Reserved Fund Balance $986,123.43 $972,467.93 $0.00 $132,453.25 $0.00 $32,509.88 $0.00
Unreserved Fund balance $15,341,913.70 $1,501,185.47 $7,341,518.89 $71,547,872.15 $0.00 $433,688.51 $0.00

Total Fund Equity: $16,328,037.13 $2,473,653.40 $7,341,518.89 $71,680,325.40 $0.00 $466,198.39 $120,372,465.26

Total Assets and Other Debits: $16,391,830.48 $2,495,854.20 $7,341,518.89 $71,680,325.40 $0.00 $481,134.38 $211,744,157.53

Total Liabilities and Fund Equity: $16,391,830.48 $2,495,854.20 $7,341,518.89 $71,680,325.40 $0.00 $481,134.38 $211,744,157.53
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048 - Marshall County Schools         GOVERNMENTAL FIDUCIARY

General Special Revenue Debt Service Capital Projects Expendable Trust Total

Revenues

State Sources $18,776,457.24 $11,642.20 $213,628.83 $0.00 $0.00 $19,001,728.27

Federal Sources $16,583.03 $3,150,776.45 $0.00 $0.00 $0.00 $3,167,359.48

Local Sources $11,563,844.20 $667,946.87 $26,935.29 $1,055,705.57 $391,722.93 $13,706,154.86

Other Sources $135,943.81 $94,697.27 $0.00 $0.00 $0.00 $230,641.08

Total Revenues: $30,492,828.28 $3,925,062.79 $240,564.12 $1,055,705.57 $391,722.93 $36,105,883.69

Expenditures

Instructional Services $12,890,562.52 $1,669,748.35 $0.00 $0.00 $223,274.65 $14,783,585.52

Instructional Support Services $4,390,016.33 $617,496.01 $0.00 $0.00 $24,826.82 $5,032,339.16

Operation & Maintenance Services $2,639,960.72 $116,868.09 $0.00 $496,656.80 $15,449.85 $3,268,935.46

Auxiliary Services $1,797,128.38 $2,151,934.54 $0.00 $0.00 $4,240.88 $3,953,303.80

General Administrative Services $1,542,470.73 $74,835.81 $0.00 $0.00 $0.00 $1,617,306.54

Capital Outlay $976,219.54 $0.00 $0.00 $5,537,946.92 $0.00 $6,514,166.46

Debt Service $0.00 $22,534.60 $19,929.78 $0.00 $0.00 $42,464.38

Other Expenditures $754,664.33 $145,539.97 $0.00 $0.00 $118,151.56 $1,018,355.86

Total Expenditures: $24,991,022.55 $4,798,957.37 $19,929.78 $6,034,603.72 $385,943.76 $36,230,457.18

Other Fund Sources (Uses)

Other Fund Sources: $122,842.29 $258,982.35 $2,224,736.02 $0.00 $18,027.59 $2,624,588.25

Other Fund Uses: $2,398,906.02 $166,030.76 $0.00 $0.00 $75,811.22 $2,640,748.00

Excess Revenues and Other Sources Over 
(Under) Expenditures and Other Fund Uses: $3,225,742.00 ($780,942.99) $2,445,370.36 ($4,978,898.15) ($52,004.46) ($140,733.24)

Beginning Fund Balance - October 1: $13,102,295.13 $3,254,596.39 $4,896,148.53 $76,659,223.55 $518,202.85 $98,430,466.45

Ending Fund Balance: $16,328,037.13 $2,473,653.40 $7,341,518.89 $71,680,325.40 $466,198.39 $98,289,733.21

Total Other Fund Sources (Uses): ($2,276,063.73) $92,951.59 $2,224,736.02 $0.00 ($57,783.63) ($16,159.75)
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048 - Marshall County Schools GENERAL VARIANCE SPECIAL REVENUE VARIANCE

Description Budget Actual
Favorable 

(Unfavorable) Budget Actual
Favorable

(Unfavorable)

Revenues
State Sources $51,789,034.00 $18,776,457.24 ($33,012,576.76) $0.00 $11,642.20 $11,642.20

Federal Sources $1,000.00 $16,583.03 $15,583.03 $9,909,809.00 $3,150,776.45 ($6,759,032.55)

Local Sources $21,200,448.00 $11,563,844.20 ($9,636,603.80) $1,713,052.55 $667,946.87 ($1,045,105.68)

Other Sources $249,408.68 $135,943.81 ($113,464.87) $94,450.00 $94,697.27 $247.27

Total Revenues: $73,239,890.68 $30,492,828.28 ($42,747,062.40) $11,717,311.55 $3,925,062.79 ($7,792,248.76)

Expenditures
Instructional Services $36,946,993.00 $12,890,562.52 $24,056,430.48 $4,329,848.00 $1,669,748.35 $2,660,099.65

Instructional Support Services $12,363,254.00 $4,390,016.33 $7,973,237.67 $1,119,798.00 $617,496.01 $502,301.99

Operation & Maintenance Services $5,150,835.00 $2,639,960.72 $2,510,874.28 $477,286.00 $116,868.09 $360,417.91

Auxiliary Services $4,931,038.00 $1,797,128.38 $3,133,909.62 $6,550,851.08 $2,151,934.54 $4,398,916.54

General Administrative Services $3,986,752.00 $1,542,470.73 $2,444,281.27 $179,465.00 $74,835.81 $104,629.19

Special Revenue Outlay $9,014,829.00 $976,219.54 $8,038,609.46 $0.00 $0.00 $0.00

General Service $0.00 $0.00 $0.00 $21,461.33 $22,534.60 ($1,073.27)

Other Expenditures $2,077,983.00 $754,664.33 $1,323,318.67 $382,084.00 $145,539.97 $236,544.03

Total Expenditures: $74,471,684.00 $24,991,022.55 $49,480,661.45 $13,060,793.41 $4,798,957.37 $8,261,836.04

Other Financing Sources (Uses)
Other Financing Sources: $222,934.50 $122,842.29 ($100,092.21) $1,181,380.00 $258,982.35 ($922,397.65)

Other Financing Uses: $7,380,966.29 $2,398,906.02 $4,982,060.27 $313,560.50 $166,030.76 $147,529.74

Total Other Financing Sources (Uses): ($7,158,031.79) ($2,276,063.73) $4,881,968.06 $867,819.50 $92,951.59 ($774,867.91)
Excess Revenues and Other Sources Over 
(Under) Expenditures and Other Uses: ($8,389,825.11) $3,225,742.00 $11,615,567.11 ($475,662.36) ($780,942.99) ($305,280.63)

Beginning Fund Balance - Oct. 1: $15,289,453.00 $13,102,295.13 ($2,187,157.87) $1,869,404.36 $3,254,596.39 $1,385,192.03

Ending Fund Balance: $6,899,627.89 $16,328,037.13 $9,428,409.24 $1,393,742.00 $2,473,653.40 $1,079,911.40
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048 - Marshall County Schools DEBT SERVICE VARIANCE CAPITAL PROJECTS VARIANCE

Description Budget Actual
Favorable 

(Unfavorable) Budget Actual
Favorable

(Unfavorable)

Revenues
State Sources $612,895.83 $213,628.83 ($399,267.00) $1,755,455.17 $0.00 ($1,755,455.17)

Federal Sources $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Local Sources $8,500.00 $26,935.29 $18,435.29 $750,000.00 $1,055,705.57 $305,705.57

Other Sources $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Total Revenues: $621,395.83 $240,564.12 ($380,831.71) $2,505,455.17 $1,055,705.57 ($1,449,749.60)

Expenditures
Instructional Services $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Instructional Support Services $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Operation & Maintenance Services $0.00 $0.00 $0.00 $1,755,455.17 $496,656.80 $1,258,798.37

Auxiliary Services $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Debt Administrative Services $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Capital Outlay $0.00 $0.00 $0.00 $77,750,000.00 $5,537,946.92 $72,212,053.08

Debt Service $6,761,263.33 $19,929.78 $6,741,333.55 $0.00 $0.00 $0.00

Other Expenditures $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Total Expenditures: $6,761,263.33 $19,929.78 $6,741,333.55 $79,505,455.17 $6,034,603.72 $73,470,851.45

Other Financing Sources (Uses)
Other Financing Sources: $6,359,478.66 $2,224,736.02 ($4,134,742.64) $0.00 $0.00 $0.00

Other Financing Uses: $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Total Other Financing Sources (Uses): $6,359,478.66 $2,224,736.02 ($4,134,742.64) $0.00 $0.00 $0.00
Excess Revenues and Other Sources Over 
(Under) Expenditures and Other Uses: $219,611.16 $2,445,370.36 $2,225,759.20 ($77,000,000.00) ($4,978,898.15) $72,021,101.85

Beginning Fund Balance - Oct. 1: $4,835,995.00 $4,896,148.53 $60,153.53 $77,000,000.00 $76,659,223.55 ($340,776.45)

Ending Fund Balance: $5,055,606.16 $7,341,518.89 $2,285,912.73 $0.00 $71,680,325.40 $71,680,325.40
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048 - Marshall County Schools 
EXPENDABLE TRUST VARIANCE

TOTAL GOVERNMENT AND FUND TYPES 
AND EXPENDABLE TRUST FUNDS VARIANCE

Description Budget Actual
Favorable 

(Unfavorable) Budget Actual
Favorable

(Unfavorable)

Revenues
State Sources $0.00 $0.00 $0.00 $54,157,385.00 $19,001,728.27 ($35,155,656.73)

Federal Sources $0.00 $0.00 $0.00 $9,910,809.00 $3,167,359.48 ($6,743,449.52)

Local Sources $840,730.00 $391,722.93 ($449,007.07) $24,512,730.55 $13,706,154.86 ($10,806,575.69)

Other Sources $0.00 $0.00 $0.00 $343,858.68 $230,641.08 ($113,217.60)

Total Revenues: $840,730.00 $391,722.93 ($449,007.07) $88,924,783.23 $36,105,883.69 ($52,818,899.54)

Expenditures
Instructional Services $303,601.00 $223,274.65 $80,326.35 $41,580,442.00 $14,783,585.52 $26,796,856.48

Instructional Support Services $106,804.00 $24,826.82 $81,977.18 $13,589,856.00 $5,032,339.16 $8,557,516.84

Operation & Maintenance Services $32,100.00 $15,449.85 $16,650.15 $7,415,676.17 $3,268,935.46 $4,146,740.71

Auxiliary Services $9,180.86 $4,240.88 $4,939.98 $11,491,069.94 $3,953,303.80 $7,537,766.14

Expendable Administrative Services $0.00 $0.00 $0.00 $4,166,217.00 $1,617,306.54 $2,548,910.46

Total Outlay $0.00 $0.00 $0.00 $86,764,829.00 $6,514,166.46 $80,250,662.54

Expendable Service $0.00 $0.00 $0.00 $6,782,724.66 $42,464.38 $6,740,260.28

Other Expenditures $170,650.00 $118,151.56 $52,498.44 $2,630,717.00 $1,018,355.86 $1,612,361.14

Total Expenditures: $622,335.86 $385,943.76 $236,392.10 $174,421,531.77 $36,230,457.18 $138,191,074.59

Other Financing Sources (Uses)
Other Financing Sources: $8,100.00 $18,027.59 $9,927.59 $7,771,893.16 $2,624,588.25 ($5,147,304.91)

Other Financing Uses: $77,366.37 $75,811.22 $1,555.15 $7,771,893.16 $2,640,748.00 $5,131,145.16

Total Other Financing Sources (Uses): ($69,266.37) ($57,783.63) $11,482.74 $0.00 ($16,159.75) ($16,159.75)
Excess Revenues and Other Sources Over 
(Under) Expenditures and Other Uses: $149,127.77 ($52,004.46) ($201,132.23) ($85,496,748.54) ($140,733.24) $85,356,015.30

Beginning Fund Balance - Oct. 1: $311,798.80 $518,202.85 $206,404.05 $99,306,651.16 $98,430,466.45 ($876,184.71)

Ending Fund Balance: $460,926.57 $466,198.39 $5,271.82 $13,809,902.62 $98,289,733.21 $84,479,830.59
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Marshall County Board of Education
Summary Bank Reconciliation
January 31, 2026

Bank
Balance

Outstanding
Checks

Deposits in
Transit/Other

Adjusted
Bank

Balance General (11)
Special

Revenue  (12)
Debt 

Service (13)
Capital

Projects (14)
Fiduciary (32, 

38 or 39) Total Variance
Accounts Payable 420,508.62         (420,508.62)             -                                  -                       -                        -                      -                        -                      -                    -                         -                        
General 15,270,515.40   (8,357.80)                 -                                  15,262,157.60   16,329,569.46     (1,031,703.35)    441,342.91          (477,795.54)       744.12              15,262,157.60     -                        
Payroll 1,942,198.56      (1,927,635.54)         -                                  14,563.02           -                        -                      -                        -                      14,563.02         14,563.02             -                        
Child Nutrition 939,683.59         (453.33)                    1,490.89                         940,721.15         -                        940,721.15        -                        -                      -                    940,721.15           -                        
Capital - Regions 8368 60,650,566.42   -                            -                                  60,650,566.42   -                        -                      -                        60,650,566.42   -                    60,650,566.42     -                        
Debt Svc - Regions 8367 3,348,140.59      -                            -                                  3,348,140.59      -                        -                      3,348,140.59       -                      -                    3,348,140.59        -                        
Debt Svc - Wilmington 574,235.75         -                            -                                  574,235.75         -                        -                      574,235.75          -                      -                    574,235.75           -                        
QSCB (State of AL) 2,977,799.64      -                            -                                  2,977,799.64      -                        -                      2,977,799.64       -                      -                    2,977,799.64        -                        
0030 - Asbury HS 176,935.66         (3,051.63)                 541.00                            174,425.03         -                        98,238.00          -                        -                      76,187.03         174,425.03           -                        
0035 - Asbury ES 151,429.24         (686.36)                    1,099.10                         151,841.98         -                        125,929.30        -                        -                      25,912.68         151,841.98           -                        
0042 - BMHS 169,747.28         (7,618.77)                 2,139.00                         164,267.51         -                        108,431.67        -                        -                      55,835.84         164,267.51           -                        
0090 - Douglas ES 98,532.12           (1,383.08)                 -                                  97,149.04           -                        93,478.46          -                        -                      3,670.58           97,149.04             -                        
0095 - Sloman Prim 209,877.03         (5,535.36)                 -                                  204,341.67         -                        192,685.96        -                        -                      11,655.71         204,341.67           -                        
0100 - Douglas HS 218,481.10         (27,238.87)               711.00                            191,953.23         -                        131,596.98        -                        -                      60,356.25         191,953.23           -                        
0105 - Douglas MS 141,139.84         (5,157.59)                 -                                  135,982.25         -                        127,848.46        -                        -                      8,133.79           135,982.25           -                        
0120 - BMES 142,612.85         (168.82)                    339.80                            142,783.83         -                        122,999.94        -                        -                      19,783.89         142,783.83           -                        
0140 - DAR HS 260,547.57         (11,526.86)               58.00                              249,078.71         -                        188,876.68        -                        -                      60,202.03         249,078.71           -                        
0142 - DAR ES 27,118.28           -                            20.00                              27,138.28           -                        27,134.03          -                        -                      4.25                  27,138.28             -                        
0143 - DAR MS 139,063.31         (1,824.27)                 338.85                            137,577.89         -                        114,279.23        -                        -                      23,298.66         137,577.89           -                        
0145 - DAR Prim 73,899.70           (79.95)                      -                                  73,819.75           -                        57,142.68          -                        -                      16,677.07         73,819.75             -                        
0160 - MTS 443,408.40         (1,034.54)                 3,520.00                         445,893.86         -                        352,268.99        -                        -                      93,624.87         445,893.86           -                        
0180 - BMPS 51,767.85           (114.19)                    183.00                            51,836.66           -                        48,952.07          -                        -                      2,884.59           51,836.66             -                        

Total 88,428,208.80   (2,422,375.58)         10,440.64                       86,016,273.86    16,329,569.46     1,698,880.25     7,341,518.89       60,172,770.88   473,534.38       86,016,273.86      -                        
Cash on Hand -                        8,072.67            -                        -                      7,600.00           15,672.67             

16,329,569.46     1,706,952.92     7,341,518.89       60,172,770.88   481,134.38      86,031,946.53     

 

Ending Book Balance

Total per Financial Statements (Exhibit F-I-A )
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