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Bond Measure Passage Rate

Nov-13 $160,000,000 P
Mar-06 $67,000,000 P
Mar-00 $10,000,000 P
Feb-96 $31,900,000 P
Feb-94 $35,900,000 P
May-93 $34,700,000 F



Bellingham Comparative Tax
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2017 2016 2015 2014

Nooksack Valley $ 6.19 S S S
Meridian S 481 S 493 S 5.06 S 511
Bellingham S 481 S 4.40 S 4.48 S 449
Sedro Woolley S 465 S 484 $ 5.08 S 454
Ferndale S 451 S 453 S 461 S 4.72
Mount Baker S 4.29 S 444 S 457 S 439
Lynden S$ 393 S 4.06 S 290 S$ 295
Concrete S 3.8 S 272 S 287 S 324
Blaine S 250 S 293 S 293 S 286
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Debt, Projected As of September 2017
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Traditionally, bonds are issued with a 20 year repayment schedule.
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* Factors Influencing Debt Service Levy
Rate (paid by local taxpayers)

(Principal + Interest) /
Assessed Value

Debt Service Levy = 1000

— Assessed Value (AV) — as AV increases in the district the tax rate decreases; AV
is the collective value of all tax paying property in the district

— Debt Service — this is the amount of principal and interest due in any year
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Debt Levy $/$1,000 of property, projected as of September 2017
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Note. ® Levy Rate

+ 2017 and 2018 levies are subsidized by QSCB — Federal subsidy offered in ~2010
* 2019 levy is subsidized or reduced by added accumulated debt service funds
Traditionally, bonds are issued with a 20 year repayment schedule.
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Scenarios
+ $159,000,000 results in a tax rate of $4.81/ $1,000

* 3 elementary schools

* Capacity for approx. $5,000,000-15,000,000 bond in
2023 without increasing the tax rate

e $189,000,000 results in a tax rate of $4.81/ $1,000 until
2022 and then an increase to $4.88/ $1,000 until about
2040

* 4 elementary schools



