


Finding 2025-002:

Condition & Criteria

Genesee Valley School District’s unassigned fund balance as of June 30, 2025, amounted
to $1,072,000. This amount constitutes approximately 5.2% of the 2025-26 school budget.

Recommendation

Genesee Valley School District should continue to monitor fund balance throughout the
year and continue to review its options with regard to the reservation of fund balance. In
addition, we recommend that the District document its rationale to support the purpose and
dollar level of the reserves and to ensure it is in compliance with New York State
guidelines.

Organization’s Corrective Action Plan

Genesee Valley School District realizes that its unassigned fund balance as of June 30,
2025, was in excess of the NYS-mandated 4% level. The District has and will continue to
closely monitor fund balance in the future and will review all options with regard to the
reservation and designation of fund balance. The Business Manager, Superintendent, and
Board of Education are responsible for monitoring the level of fund balance and will work
to decrease the level prior to June 30, 2026. This action will be implemented by Business
Manager, Erin Ostrander, beginning July 1, 2025.

Thank you for your constructive comments. As indicated, we will refocus our
efforts to improve these deficiencies. Please feel free to contact me with questions.

Sincerely%%/_ ,

Heath Gordon
Board of Education - President




