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Sinking Fund Millage Information
What is a sinking fund millage?

• Voter approval required

• Maximum of 3.00 mills

• 10 year maximum

• A sinking fund millage is placed on the district’s annual Tax Rate 
Request Form (L-4029) that generates property tax revenue 
annually 

• Subject to Headlee rollback

Source: Act No. 451 of 1976, Public Acts of Michigan
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There are several timing considerations when considering a sinking fund election:
• When is the current sinking fund millage authorized through?

• Levy year 2026 (fiscal year end 2027)

• What sinking fund millage amount should be requested?

• 2.50 mills was authorized in May 2017

• current (levy year 2025) maximum millage is 2.4030 mills

• How many years should the millage be requested?

• 10 years was authorized in May 2017

• What election date should be targeted? 

Michigan Election Timing & Considerations

2026 2027 2028

N/A N/A February 22, 2028*

May 5, 2026 May 4, 2027 May 2, 2028

August 4, 2026* August 3, 2027 August 8, 2028*

November 3, 2026** November 2, 2027 November 7, 2028**
*Presidential, Federal and/or State Primary Election Dates.

 **Presidential, Federal, State and/or School Regular Election Dates.

Election 
Dates

Filing 
Deadline

Aug. 4, 2026 May 12, 2026
Nov. 3, 2026 Aug. 11, 2026
May 4, 2027 Feb. 9, 2027
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Estimated Sinking Fund Revenue Projections

The above figures are for illustrative purposes only.
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Questions?
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PFM Financial Advisor LLC - Disclosures
A B O U T  P F M

PFM is the marketing name for a group of affiliated companies providing a range of services. All services are provided through 

separate agreements with each company. This material is for general information purposes only and is not intended to provide 

specific advice or a specific recommendation.

Financial advisory services are provided by PFM Financial Advisors LLC, a registered municipal advisor with the Securities and 

Exchange Commission (SEC) and the Municipal Securities Rulemaking Board (MSRB) under the Dodd-Frank Act of 2010. Swap 

advisory services are provided by PFM Swap Advisors LLC which is registered as a municipal advisor with both the MSRB and SEC 

under the Dodd-Frank Act of 2010, and as a commodity trading advisor with the Commodity Futures Trading Commission. 

Additional applicable regulatory information is available upon request.

Consulting services are provided through PFM Group Consulting LLC. PFM’s financial modelling platform for strategic 

forecasting is provided through PFM Solutions LLC.

For more information regarding PFM’s services or entities, please visit www.pfm.com.
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