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( OADQVSRUM HQ DXVREYA HWE GVSRQIEE®! SDLD VRGRV &V HWKGIDOWA TXH UMGHQ GHQAR GH
@V P WV GHO' MMMR (VFROU GH 0 RQRQD * LIRYH 7RGRV ®V HWXGIDQMV IOFRY HQ @
HVFXHD GH YHWDQR SXHGHQ DAFHGHU DOADQVSRUM LHIX@U ' DGR TXH @ HVFXHD GH YHIDQR HV
XQ SWRIWDP D RSARQDOMQ VHUYIFRV GH 3LRIWDP D GH HGXFDAPQ LOGIYIGXDT DGR 3 SRUVWXV
WOV HQ -QI@V QR KDELE XV GH WDQVSRUM HVSHADAQ DGOV GVSRQEEGN 5HARP HQGDP RV D
@V IDP LDV TXH WH IQVRUEDQ SDD HOWDQVSRUM HQ DXVREXY \ TXH ® FDQFHBIQ VL QR ®
QHFHVMZQ \ D TXH VLQR \VH IQVRUEHQ DOMV GH @ IHFKD (P W GH DEUOGH \ CHIR ®
QHFHVMZQ QR SRGUHP RV DWIQGHUVRIFVYGHY VUG DV 7HQID HQ FXHOW TXH LQVRUEILMH SDUD HO
WDQVSRUM HY XQ SLRAHVR GLLHIHQM DOGH LOVRUELH HQ &V FXURV GH @ HVFXHD GH YHIDQR

XQR QR JDIDQW D HORWR 3XHGH IQVRUELMH SDUD HOWDQVSRUM DOP MP R WHP SR TXH \WH
IQVFUEH HQ ®V FXURV GH @ HVEXHD GH YHWDQR  3XHGH VROFLVDU HOWDQVSRUM GHO ~ GH
PDJR DO GH DEUOGH D WDY«V GH_HWH HO@FH 3DWD FXDIXIHU FRQVXOD VREWH
WDQVSRUM FRP XQTXHH FRQ HOBHWIFAR GH $XWREXVHV GH 1 HORQ SRU WRIRQR

R FRUHR HBPAIQIFR P RORQDILRYH# QHORQVEXWHUYIFH FRP
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*UDQLWH 5LGJH DP DP JUDGRYV

'LQQHTXDK DP DP JUDGRYV

*ODFLDO '"UXPOLQ DP DP JUDGRYV

0*+6 DP DP JUDGRYV

J)DYRU GH LQVFULELUVH D ODV FODVHV SDUD HO QLYHO GH J
HOQFXHQWUD VX QL3R D DKRUD D3:*R HVFRODU
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(O SHULRGR GH LQVFULSFLuQ DEUH HO GH PDU]JR D ODV D P \F
0*+6 DEULUE SDUD FXUVRV FRQ FU«GLWRYV GHO GH PDU]R DO GH
UHFXSHUDFLpPQ GH FU«GLWRV \ GH HQULTXHFLPLHQWR ILQDOL]DUE HC

&RPR QRYHGDG HVWH YHUDQR SDUD SURJUDPDU GH IRUPD PE£V HILFL
TXH QR VH LOVFULELHURQ HQWUH HO GH PDU]JR \ HO GH DEULO L
SDUD OD HVFXHOM GH YHRPIER . OLGDG GH FXUVRV HVSHF ILFRV SXHGH
HVWXGLDQWHY HQ OD OLVWD GH HVSHUD SRU OR TXH HV LPSRUWDQV
LQVFULELUVH GXUDQWH HO SHULRGR GHO GH PDU]JR D ODYV D P

'HVSX«V GHO FLHUUH GHO SHULRGR GH LQVFULSFLpQ HO GH DEULO
D OD OLVWD GH HVSHUD GH OD HVFXHOD GH YHUDQR HQ OD SE£JLQD Z
6L WLHQH DOJXQD SUHIXQWD SXHGH HVFULELU D VXPPHUVFKRROVXS
D\XGD

1RWD /RV HVWXGLDQWHYV LQVFULWRY WDUG DPHQWH QR VHUE£Q SURJ
GXUDQWH HO SHULRGR KD\DQ VLGR SURJUDPDGRYV 3RVWHULRUPHQW!
HQ HO RUGHQ HQ TXH VH UHDOL]DURQ ODV VROLFLWXGHYV 3DUD VHU
GHEHQ SURSRUFLRQDU D VXV KLMRV ODV SULPHUDV RSFLRQHV GH FX
DOWHUQDWLYRV 8QD YH] SURJUDPDGRV VH OHV HOLPLQDUE GH OD C
SDGUHV TXH VX KLMR KD VLGR SURJUDPDGR SDUD ORV FXUVRV GH YH

5(6, (17(6' (0*6' 48( 12621 (678" ,$17(6' (0 *6

6L YLYH HQ HOGMAMMR \  SDUAASH HQ @ HVEXHD GH YHIDQR HOD* R SDVDGR /D IQVAUSApQ
UHDQ DLE HQ (OHD D WDY«V GH VX _&XHOW GHOBRUEIO-QI QW &DP SXV 3D SUHSDUDUH SDUD @
IQVFUSALQ @V IDP LMDV TXHUEQ DVHIXWDUM GH TXH VX FXHQM GHOSRUBOHVW DRRYDGD \ TXH
SXHGDQ IQIADUMVHMUQ 3D @ D XGD GHO3RUEO-QIIQIW &DP SXV. SRUIDYRUKDID FIE HQ HM
HODFH SDLD REWOHURUHOWANQ

S5HYMH VX IQIRWP DAPQ GH FROWAR SDWD DWHIXWDUH GH TXH D FRUHAD $GHP £V ML WHOH
SWREGP DVGHVDAXG DVHIYAHWMH GH QRWIFDUVXP P HWVKRROXSSRUA P JVEKRRY QHW

BLVX KINR D UHVIGH DRXD® HQM HQ HOGMMWR SHUR QR DVMM D XQD HVFXHD SYETFD GH 0 RQRQD
* IRYH QLKD SDUAASDGR HQ @ HVFXHD GH YHDQR  LQVAUED® D HQ HOGMAMMR FRP R HXGIDQOWM
QXHYR D _91MW QXHWAR VMR Z HE SDUD REWIQHUP £V IQIRWP DAPQ -QMUSHUQ\ 0 DWEX® 8 QD
YH 11QDT DGR HOSWRAHVR GH IQVAUSAPQ @V IDP LIDV LHAELEQ LQIRWP DApQ VREWH FuP R AUHDU
XQD FXHQMD HQ HOSRUBOQI LOM &DP SXV SDUD LOVRUELLVH HQ @V FOMHV
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« 4 X« GHER KDPHJMLROIG« P LQRP ELHGHXVXDUR\ FRQADVH D R WQIR SUREGP DV'SDWD [QADU
VFMUQ HQ P LFEXHOW GH QLMW &DP SXV'

3UP HIR XVH @V RSARQHV GH D\ XGD TXH VH HOPXHQADQ HQ @ SEJLQD GH $\ XGD SDUD 3DGUHV GH
QIO &DP SXV 7HQID HQ FXHOWD TXH HQ HWE VHFAUQ KD\ RSARQHVSDUD 2 OMGU VX

FROADVE D'\ 2 OIGU VX QRP ELHGHXWXDUR'  6LHWEV RSHRQHV QR ®1 I XQARQDQ FRP SGW HO
IRUP XOUR GH 6RIAVYG GH $\ XGD GHOB RUBIOGH -QI LW &DP SXV

&UP R IQEDUMAMLQ HQ XQD FXHQW GHOSRUBCDRAYDGD

9D\ DD @ S£ILQD GH IQIAR GH VHMpQ GHCB RUBCSDUD 3 DGUHV GH-QI LQIW &DP SXV

' HVGH @ SDQW@ GH QAR GH VHVQ GHOSRUBIOLQI UHVH VX QRP EUH GH XVXDUR\ FRQWDVHE D

+DJD FIF HQ HEERWQ -QIADUVHMUQ  (VWR & @IYDLE D @ SE£ILQD SUQASDOGHOSRUBOGRQGH
VH HOPXHQADQ &V DYIVRV GHOGMMR \ @ HVEXHD

( Q @ SEJIQD SUQASDOGHCSRUBODSDUHAHE XQ EDQOHUD] XCFXDQGR @ IQVAUSAPQ D XQ FXUR
HVW GIVSRQIEE®! ( WM EDQQHUGH LOGIEDLE T X« HAMGIDOWA WHOHQ LOVFUSHALQ D XQ FXUR
GVSRQIE®! + DI D FIF HQ HOQRP EUH GH XQ HWXGLDQWA SDUD DFFHGHUDCE UHD GH IQVAUSAPQ D
FXURV 7HQID HQ FXHQMD TXH VWM EDQQHUQR DSDIHHE KDABHO GHPDJRD®V D P
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&P R VRIAMBURXURY \WQID HQ FXHQM GHEH UHI IMADUD VXV MG DQWMY HQ FXURVVHIYQ HILDGR HD
HOT XH VH HOPXHQWDQ DRXD® HOM ¥ R FVAROU

g ( QHOSDQHOSUQASDOVXSHURU KDID FIF HQ (VRXHD GH YHIDQR QRP EWHGHOHGULIAR
6LWHQH YDURY HAXGIDQWV GHO * 6" HQ VX KRIDU GHEHE VHBFARQDUHCHXGLDQW TXH HWE
LOVRUEIHQGR DRXD® HOWM
1 RVD / RVHWXGIDQMV GH 7D\ RU3WDILUH\ &RWEIH* LRYH VHBFARQDQ @ HVFXHD * LDQIWM
51GIH

¥ +DJDFIF HQ HEERWQ D] XO $JWHIDURXUR \ DSDUHFHLE XQD @AM GH FXWRV 3DLD VHBFARQDU

HOKRWDUR FRP SGMR HIND KDW FXDWR FOMHY 7HQU D HQ FXHQMD TXH DOXQDV FOVHV SXHGHQ

WIQHUXQD GXUDAQ GH GRV SHURGRV / D RIHWD GH FXU/RV HVWIQEMYD\ \H EDVD HQ @

P DAJFX®\ HOSLRIHVRUDGR

3XHGH EXVFDUFRXURV SRUQRP ELHR Q/P HIR -QUIUHVH HOQRP ELH GHOFXUR SRUHWP S®

. IGVIQWH . IWKHQ RHOQYP HR SRUHWP S® BHBFARQH VR® BV FXURV GHOJLDGR

TXHWLP LQDE VX KINR D

+ DID FIF HQ HOQRP EWH GH PXDOXIHUFXUR GH @ QAR SDLD YHUD GHVRUSHALQ FRP SGMD 6L

GHVHD DJ IHIDUXQ FXUR VHBFARQH HEERWQ D] XO $JUHIDUVRTFMYG  HQ @ SDUM LQIHURU

+ DJD FIF HQ HOAJQR P £VVLQR QHAHMVD GHVRUSHLQ\ VHBIFARQH HCERWQ D] XO 6RTAVBU

8§ j BHPFARQHDCP HORVGH D FXU/RV DOMUQDAYRY 3DUD DIUHIDURY KDJD FIE HQ HOWIQR P £V
\ VHBFARQH $OMUDDWYR  / RVEXU/RY DAMUDDAWYRY VH LOFOXLLEQ HQ HOKRUWDUR VL&Y FXURV GH
VX SUP HWD RSApQ QR HWEEDQ GVSRQEBN $AQJ UHVDUVXY FXURY DEMUDDAWYRY DI U I XHBRY
HQ RUGHQ GH SUHHUIHQAD 1 RVEDVDUHP RV HQ HVM RUGHQ DOXVDU®Y FXURY DOMLODWYRY SDLD
FPXEUUYDFDQWV HQ HKRWDUR ( OAMMP D SIRFHVDLE VRGDV @V VRTFWXGHV SDUD FUHDUHCP HRU
KRWUR SDUD FDGD Q2 R VHIYQ @ VRIAMKG\ @V KRWDV TXH VH DIMMVMQ D HD



O

1 RW (VSRME®I TXH BV FXURV TXH VRIAW QR VHDQ VX KRWDUR GH IQWYR 6X KRUDUR

GH IQWYR HWBLE GVSRQEGI @ VHP DQDGHO  GHP DR (VW DIMQWR D XQ FRUHR HBPALQER
GH ) LODOWM FXDQGR VXV KRUDURY HVHQ QARY HQ HCBRUBO @ LOVRUSHARQ D FXURV FRQ
FKGMRVHQO * +6 HWBLE DEIHUBGHO GHP DJRDO  GHDEUO/ D IQVRUSHANQ D FXURV GH
UHPXSHWDAQ GH AKGMRY\ GHHQUTXHAP IHQWR QDG DE HO  GHMQR  7RGDV OV RIHIAV
GH FXURV VRQ WIQMWYDV VHIYQ @ P DAJFX®\ HOSLRIHVRUDGR

7HQJI D HQ FXHWW TXH HOAMMP D JXDUGED DXWRP £WHDP HOW VX VROAVYG GH KRUWDUR DAAHULDU
WMLQ

$CBLRIWDP DUXQ FXUR VLVRIAWD XQ FXUR\ GHVHD HIP LQDUR R FRQYHUMLER HQ XQD
DOMLODWYD KDJD FIE HQ HOQRP ELH GHORXUR\ - HQ @ SDUM LI HURU VHBFARQH (@ LQDU
VRIAMG R &RQYHUAUHQ DOMUODWYD

( Q @ SDUM VXSHURUVH HQFXHQAD @ EDUD GH 11QDT DARQ 8 Q KRWDUR FRP SGMR FRQWD
GH FXDAWR SHURGRV WQJ D HQ FXHQMD TXH DOXQDV FOVHV SXHGHQ WIQHUXQD GXUDARQ GH
GRVSHURGRV ' HSHQGIHQGR GHOQ/P HIR GH SHURGRV FOMHV TXH VHBFFIRQH @ EDUD GH
1.QDQ DApQ SRGUD QR DBDQ] DUHO

(VSHWDP RV TXH &V HAMGIDQWV\ VXV DP LIDV DSURYHRKHQ QXHVADV RIHWBV GH HVEXHD
GHYHDQR\ FRP SGMIQ HOKRUDUR 6lQ HP EDUR H MM @ RSAUQ GH QR VRP DUXQD FDWVH
GHCBUP HUR ¥®IP R SHURGR H FHSVR&DP S. R QR VRP DUXQD FOVH GHOSUP HU\
VHIXQGR SHURGR R XQD FOVH GHOMUAHU\ FXDUR SHURGR

$VHIVAHVH GH VRTAMBURY Fu GLIRV DGHPXDGRV SDUD TXH @ FRP SXVBGRWD SXHGD

FRP SGMIUGRV KRUDURY FRUHAEP HOM

/ RV FuGLIRV DGHRXDGRV VRQ BV I XLIHQWY
&XUR MQ SUP HUSHURGR ;

EXURMQ VAP R SHURGR

&XURMQ SUP HU\ VHIXQGR SHURGR
&XUR MQWUFHU\ FXDUR SHURGR ;

P SRUBQWM 6LGHVSX«V GH IQVAUEIWH GHAGH TXH VX KU D QR DVMALE D @V FOMHV GH @
HVEXHD GH YHDQR  HQY'H XQ FRUHR HBPWIQIFR D

VXP P HWKRROXSSRUK P JVFKRRY QHW7HQGLEQ TXH HIP LQDUHOKRWDUR GH VX KINR \
DEUUHVRV O DUHV D RAWRY HAXGIDQWA
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